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As 1958 president of the Canadian Construction Association, 
Harold J. Ball leads the country’s biggest construction organiza- 
tion (mere than 1,000 firms and trade asseciations belong). Last 
year its members did the bulk of Canada’s $6.9 billion construction 
work; they hope to better the figure this year. 
(Personality sketch, p. 6. Feature report on construction, also in 
Son this issue.) 


NATION’S BUSINESS 


A Big New Factor 
in Our Polities 


Prime Minister Diefenbaker’s appearance in Winnipeg at the 
recent Ukrainian anniversary celebration, and his appointment 
of a new senator of Icelandic origin, fit into a significant pattern: 
the development of a “third force” that might break the racial 
deadlock in Canadian politics. With the Liberals linked with 
French Canada and the Tories having a traditional true-blue 
British tie, the best hope for a stable majority may lie at some 
future date with the party that can win the votes of Canadians 
who belong to neither of these groups. 

For reasons of geography, the ethnic groups that could tip the 
balance are likely to be the Ukrainians, the Icelanders and the 
Mennonites mostiy located in the western provinces. , 

The bulk of the French-Canadians of course, are in Quebec 
and the bulk of the old-line British are in Ontario. Last June 





these two provinces split politically, and there is reason to believe | 
they may do so a@ain (not wholly for reasons of race, of course). | 


To gain seats in the next parliament, the Liberals and the Con- 
servatives need to hold what they've got, and win new constitu- 
encies, in the Maritimes and in the west. 

In the Maritimes, the preoccupation at the moment is with low 
income and slow development; what is wanted there is cash, But 
the west is full of self-conscious ethnic groups who are doing well 
financially but want social and political recognition. 

Because they tended to settle in blocs during the opening of 
the prairie west, these groups control whole constituencies. Be- 
cause, in the beginning, they clung together and clung to ol 
they form distinct social groups. Because they have worked hard, 
and are still working hard, they are providing business, social and 

political leaders who can compete easily with those from the 
British and French groups. A political party that fails to recog- 
nize this leadership and put it to work is missing an opportunity. 

Life would be simpler if Canadians could forget overseas 
origins and just be Canadians; but these origins are not very far 
behind us. and the new wave of immigration is reviving the 
pattern of mixed tongues and multiple cultures. 

The politicians are merely recognizing the fact that there 
other groups in this country besides the two nations that Lord 
Durham found “warring in the bosom of a single state.” 
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Bad News For Gloomsters 

The postwar baby boom has, quite rightly, been given much 
of the credit for producing the high levels of demand and the 
brisk pace of activity that have existed since 1945. 

The birth rate reached the all-time peak in 1947, when it was 
28.9 per thousand of population. The rate dropped down to 27.1 
in 1950. climbed back to 28.5 by 1954, and then began to fall 
again. This downward drift was halted last year. In 1957, the birth 
rate rose sharply, to reach 28.6, only three tenths of a point below 
the all-time record. 

The actual number of births, 475,000, was higher than any 
ever before recorded in Canada. This number is equal to nearly 
10°, of all the babies born in Canada since the end of the war 
(4.8 million). | 

If we had a baby boom in 1947 with a rate of 28.9 and 372,000 
actual births, we certainly had one last year, with a rate of 28.6 
and 475,000 actual births. What’s more, the number of nrarriages 


rose sharply as well, rising to 136,000—second only to the postwar | 


peak of 137,000 recorded in 1946 when many war-postponed 
marriages were taking place. The marriage rate is not as high as 
it was in the late forties and early fifties, because the proportion 
of Canadians of marriageable age is lower than it was at that 
time: but the institution of marriage obviously conti:ues to thrive 
—and that means still more babies. 

For business, all this activity is an excellent omen for the 
future. The 475,000 new customers for diapers who appeared last 
year will be 475,000 new customers for bicycles in 1968 and for 
cars in 1978. They are already born, they're here, a guaranteed 
market. 

This is bad news for the gloomsters who are getting far too 


much attention right now. 
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The Larger Lunacy 


“It has been said that he who controls the moon controls the 
earth. If this is true, and I for one think it is, then the U.S. must 
control the moon.” So declares Brig. Gen. Homer A. Baushey, 
deputy director of research and development in the U.S, Air 
Force. 

One senior officer’s view is of course not necessarily the official 
policy of the Américan government. But Gen. Baushey’'s endorse- 
ment of celestial imperieiism is sure to be picked up abroad, 
especially in Russia, and taken as representative of opinion in the 
higher military echelons at“™Washington. 

Gen. Baushey apparently assumes that the moon, not yet 
reached even by a bullet, must be controlled either by his country 
or the Soviet Union. But is it a rational proposition that one 
country, with 8% of the earth’s population, should take charge 
of the satellite that is mankind’s.common property? Clearly this 
uniquely dominant position could only be won by fighting for it. 

Maybe Gen. Baushey’s idea should be classified as a moonbeam 
from the larger lunacy, to quote Stephen Leacock. But it is given 
prominence in a normally sensible U.S. publication, under a 
headline that refers to the moon as “a vital base of operations 
in the not-so-distant future.” Unless the human race goes collec- 
tively mad, there will be an agreement that the moon shall be 
nobody's military base but internationally controlled. That 
if and when the human race gets there, 
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By DALTON ROBERTSON 
cheaper money ahead. 


poll of institutional lenders car- 
ried out this week. 

First breaches in the high in- 
| terest rate structure have al- 
ready been made. 

It now looks as though lower 
interest rates will spread 
_ through all lending fields. 
® Yields on two sensitive se- 
curities — short-term treasury 
bills and short-term bonds 
have already taken a tumble 
after a series of increases over 
ithe 1956-57 boomtime months. 
| This has pushed chartered 
bank interest rates on loans 
12% below the 534% prime rate 
in effect at the beginning of De- 
cember (FP, Feb. 18). 
|@ Bond interest rates have 
been declining since September 
and“over the past few weeks 
took another substantial drop. 








Rates in other lending areas, 
as a result, show signs of crack- 
ing after their 2!5-year build- 
up. 

First of these to decline will 
be interest charged on mortgage 
loans. 
® Continuing business blues 
favor further declines for bank 
loan rates and bond yields over 
the next two to three months. 


If these key rates dip again | 


as investment men _ predict, 


Prospect for borrowers: Still 


That’s the consensus of an FP 


- 


next, then savings interest... 


‘they would in turn send a new 


wave of decreases rippling 

through other lending agencies. 
Here are the trends: 

> Chartered bank loan rates are 

now 54° for their “best risks”’ 

both individual and commercial. 
This fakes them back to the 


of 1956. At the same time, good 
credit risks are finding credit 
easier to get than a year ago. 
> Brokers and their clients are 
already paying neterest 
on bank loans for stock market 
operations. 

Brokers usually pay the prime 
commercial rate, currently 
944° and the loans they make 
to allow their clients to buy on 
margin are set 1% higher. 

For both broker and cus- 
tomer, the 42‘, decline in bank 
rates has a similar de- 


In 
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wer 


meant 
crease in the cost of their bor- 
rowing. 

> Conventional mortgage inter- 
est rates (non-NHA), on loans 
made by insurance companies 
and trust companies rose to 7°, 
about a year ago. 

One trust organization, 
Montreal Trust Co., and two life 
insurance firms, Lendon Life 
Insurance Co. and Mutual Life 
Assurance Co. of Canada, cut 
interest charges from 7% to 
6°4°> within the past several 
days. 


‘level of the early~fall monthse 


Two other leading life com- | 


(Continued on page 8, col. 1) 


The Immigrants Who Quit: 


Profit or Loss 


OTTAWA (Staff) — ‘Is Can- 
ada losing many skilled immi- 
grants? 

The federal government may 
decice soon to find out whether 
the answer yes 

It has directed the immigra- 
tion department to make a pre- 
liminary survey of the situation 
to show how many foreign-born 
Canadians’ spend 


is or no, 


prospective 
only a brief period here. 
Results should be® available 
Soon. 
Meanwhile. 
tics show the number of 
9 


"1% ] la +. 
avallable stall 


~~ 


immi- 


grants leaving the country is 
substantial (details, p. 13). 
Nearly one in every three 
postwar immigrants in the labor 
and one in four of all 
immigrants has emi- 


force 
postwar 
grated. 

Big difficulty 
the question will be caused by a 
lack of statistical information. 

Dominion Bureau of Statis- 
tics does not count emigrants 
principally because there has 
been little demand to date for 
the information. 

Nor does the 
keep track of residents as they 
leave the country. 

Additional handicap will re- 
sult from the 1956 “nose count” 
census. 

It was less complete than the 
decennial census usually is, did 
not show how many foreign- 
born residents of C are 
still here. 

Out of the 
immigration inquiry may come: 
® A demand for more DBS 


In answering 


government 


anada 


newly-launched 


THE SIGNS AND 


'CONSERVATIVE HOPES for 
more than ni the 
Quebec getting 
lift. Conservative supporters 
long quiet, now “se montrent 
sous ses Vrai jours.’ The party 
expects a nominating conven- 
tion in every constituency. 
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SEVERAL steamship lines may 
soon be offering sail - now - 
pay-later schemes. At least 
three (Moore - McCormack, 
Home and Grace) are report- 
ed to be getting in on the air- 
lines’ act. 


UNION BARGAINING trends 
will show early. Unusually 
large number of agreements 
expire in the first four months 
of 1958. One worker of every 
three under contract will bar- 
gain before April 30, includ- 
ing steel; meat packing and 
electrical products industries, 


i 


; to Canada? 


fact-gathering since immi- 
grants cost the country money, 
although this cost is believed at 
present to be more than com- 
pensated for by their contribu- 
tions. 

© A border-point check on de- 
parting residents (Who? Why?) 
that immigrant 

be intproved, 
spark hot 
about civil liberty. 
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Winter Navigation Trump Card 





A Secretary's Secrets 





All-vear navigation of the St. Lawrence will be a trump card 
in Quebec City’s bid for a basic steel mill . 


FP’s exclusive series of articles on what it takes to be 
top-notch secretary starts this week on ......++eee+ P. 


Frittering Away Profits? 
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poor organization. 
time-wasting problems 


Many small businessmene~may be wasting money 
Here's how to lick those money-eating, 


Customers Profit in ‘Coin Cafe’ 


through 


~ Pp. 29 





Everybody a good 


gets 


deal 
business—as the sound of clattering coins testifies 


Productivity and Your Future 


the vending 


.e D. 36 


in automatic 





A special FP study of 





the 
productivity and what they could mean 


Canada’s 


signs S 


danger 








NEW DISCOVERY 





Hunt fron in North 
Despite U.S. Bogey 


By FRANK KAPLAN 

Iron ore still attracting 
Canadian money and mine- 
finders — despite new threats 
the U. S. against our ore 
exports. 

A three-company exploration 
team is probing an extensive 
new iron discovery within 37 
miles of the east coast of Hud- 
son Bay. 

Details and map, p. 47. 

The group of 
week announced plans to spend 
some $400,000 on drilling mag- 
netite iron discoveries some 700 
miles north of Montreal, 
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Look tor Bottom 


Of Our Employment Slide 


By JOHN P. MACLEAN 
OTTAWA (Staff) — The 
figures On employment 
in stride here 
except by the pe 


lat- 
are 
this 


est 


being taken 


&- 


SSl- 


week - 


Reasons: 
@® A substantial increase’ in 
unemployment was expected 
between mid-December and 
mid-January of (a) 
normal winter slowdown, and 
(b) saftening in Canadian and 
foreign markets. 
@® There are impressive signs 
that the bottom of the slide has 
about been reached with not 
ungentle bump. 

The 


beca use 
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> 
\> 


are not se 
ting a date for other than the 
normal spring pickup in the 
economy, and they realistically 
pooh-pooh President Eisenhow- 


suggestion at least a 


experts yet 


er’s of 


DIGEST THIS: The use of en- 
zyme tenderizers by the meat 
industry is thought te have 
more than doubled in the past 
year. Know what it means? 
Meat of less than top quality 
can be made very acceptable. 

PROFITS FROM staying open 
after hours more than com- 
pensate for the maximum fine 
($25) that can be imposed un- 

the early osing by-law 
in many cities. In other areas, 
penalties are being stiffened 
to $5,000). Showdowns are 
looming. 

BAY STREET businessmen in 
Toronto may soon be able to 
store their cigars in conditions 
of controlled humidity and 
temperature. A roomful of 
private lockers (like those 
available in London and New 
York) is under construction. 


der cl 


{moderate upturn so early as 
March-end., 

But they are—like confident 
businessmen expecting that 
the present sluggishness in the 
economy will not slow activity 
further, even in such relatively 
hard-pressed jndustriés as 
forestry and base metals. 

Details, p. 9. 

It acknowledged that 
the first time total employment 
has fallen compared with a year 


. 


is for 


earlier. 

But there is pointing to the 
health the two in- 
employing the most 

manufacturing and 


relative of 
dustries 
workers, 
service, 

These two, totalling 1,593,000, 
to one-third of all work- 
ers. are employing together 50,- 
000 persons than a year 


ago. 


y 
ciose 


more 


PORTENTS 


POLIO VICTIMS can hope fo: 
more help soon. An artificial 
“muscle,” powered by carbon 
dioxide under pressure, 
has just been demonstrated in 
New York. It was made by an 
atomic physicist to move his 
daughter’s fingers. Experts 
hailed it as a “breakthrough.” 

THE FARM future holds: Two- 
way telephones and cigar 
lighters on tractors; plywood 
barns; electric eyes for farm 
gates; aircraft indicators to 
keep the plowman on the 
straight and furrow. 
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gas 


THE 
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YUKON is anxious to get 
rrent CBC radio broadcasts. 
At present, the only alterna- 
tive to the one station in 
Whitehorse (pop. 6,000) is 
Radio Moscow, says F. H. 
Collins, commissioner of the 
Yukon Territory. 


y 


Their efforts could mean at 
least two major sources of iron 
ore in the Far North that could 
lead to extensive development 
and activity in Hudson-Bay. 

(Meanwhile, a group of Min- 
nesota congressional leaders say 
they will for legislative 
curbs on iron ore imports. Duty- 
free ore imports jnto the U. S 
have quintupled since 1948.) 

Great Whale Iron Mines ha. 
obtained a 152.8 sq. mile conces- 
Quebec 


press 


sion from the govern- 


ment. 
It 


deposits of concentrating - type 


covers apparently-vast 
Iron, 

Any production from this area 
would involve -mile rail 
line to a natural on 
Hudson Bay, near the mouth olf 
the Great Whale River, and 
power plants on river waterfalls. 

Belcher Mining, Wright-Har- 
greaves Mines and Malartic 
Gold .Fields financing this 
season's intensive drilling cam- 
paign. 

Each a third 
the new company. 

All firms are part of the 
Little Long Lac group of mining 
companies. 

The Great Whale discovery on 
the Great Whale River was 
made last June by the group 

It is almost directly east of the 
Belcher Islands in Hudson Bay 
where Belcher Mining already 
has proven extensive reserves of 
iron 
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port sile 
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has interest in 


ore, ‘ 

Tests have already been run 
some samples and indicate 

trenane © f 

ready treatment of the 40%- 

43°, ore into a-high - grade 

concentrate running from 65%, - 

70%. 
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IN SCHENECTADY, New York, 
the local TV station has start- 
ed a 14-week course of Rus- 
sian lessons. On the air at 
6.30 am., they are intended 
for engineers wanting to read 
Russian technical journals. 
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WHAT COLOR for your new 
car? You might not think it, 
but white has been top favor- 
ite for two years, reports 
Ford of Canada. Second 
choice: Black. These two col- 

hold 37.8% of the Ford 

market. Sunset orchid, per- 
simmon and shadow § rose 
hardly rate mention. 


ors 
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NO COMMENT: The latest sack 
style (rage of the fashion 
world) is now on sale in stores 
in Montreal — in 
sizes, ages four to seven. 


children’s ' 
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Cold. wanderlust and 
homing instinct do it... 


Canada’s general business slowdown hasn’t 


hit evervbodvy. 


This week, despite the gloom-traders. three widely separated 


business fields were hustling to keep up with 1 


ninor booms 


@ Oil fuel dealers were blessing the nation-wide cold snap and 


adding up new profits. 


@ Hardware and furniture men were looking forward | 


$240 million spending spree. 


t) 


@ Travel agents were as busy as ever, handling a flood of book« 
ings for cruises and overseas tours 


Oil Rush 


By W. L. DACK 


Subzero weather and _ icv 
winds from the Foothills to the 
Maritimes are bringing warm 
smiles to the fuel men. 

“Business is booming,’ one 
fuel oil dealer told FP this week 

“Our only problem is to keep 
up to it. 

‘We've all had to put extra 
trucks on the road, and they're 
making deliveries from seven 
in the morning until midnight.’ 

Says another: 

“We're harried to death by 
phone calls from people who 
imagine their tanks are running 
drv. 

“Actually our degree-day sys- 
tem of calculating individual 


customers’ requirements is very | 


accurate.” 


Until last week the unusually 


mild winter had knocked fuel 
oil sales below last year’s. 

But the current cold snap has 
now brought business right up 
to earher expectations. 

Another week or two of this 
weather could spell real profits 
for the industry. 

Fuel oil consumption in an 
average bungalow-tvpe home in 


Housing Mea 


By RICHARD OGDEN 


Hard 
hefty 


With a 


completions set 


retallers 
olume 


goods ex pect 
sales \ 
record 140,000 house 
as a target by 
the federal government, it looks 


: hould 


a 


though furnishers 


as 
cash in on this boom 


of f 


Average cost urnishing a 
new home is around $1,700. 


5 


This brings possible sales to 


new homes close to $240 million. 
Stepped up housing means 


heavy demand for: 


refrigerators and 


@ Stuves, 
furnaces. 
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By BEATRICE RIDDELL 

Travel is brisk— 
despite stock market declines, 

Canadian are 
busier than ever, 

“Over-all winter business has 
been good in spite of the recent 
Nassau and Florida 
chills,” told FP. 

Tourists affected did not st 
home. 

In the case of (where 
the tourists are back in 
throngs), they postponed their 
holidays or made other arrange- 
ments 

In tl 
have 


business 


travel agents 


strike 
one agent 


i 
ay 


A’ 
sANaSoauU 


now 


ry 


case of Florid 
chance 


a, 
on 


lie many 


taken a the 
weather clearing 
heavil\ 


been 


to Bermuda. 


Cruises have 


booked and travel! 


Troubles 


Poses Problem 


the more 
Ontario and Quebec districts 
has been running about 60°, 
higher than normal over the last 
few days. 

Actually this of house 
has been consuming seven to 
eight gal. a dav recentl: 

This means a 150-gal. tank 
would last for 18 to 20 davs in 
this kind of weather 

Fuel oil supplies at the re- 
finery 


heavily populated 


type 


and distributor level] are 
in good shape 

3ut if the heavy run on sup- 
plies of the last week conti: 
for another three or four weeks, 
some of the smaller distributors 
will be faced with augmenting 
supplies by U.S. imports at 
costly rail rates. 

The cold snap— if it continues 
for another couple of weeks— 
could bring a meéasure of relief 
to the .nventory-heavy oil in- 
dustry. 

Particularly, it could firm up 
a weakening fuel oil price struc- 
ture. 

Heavy reserves, particularly 
in the U.S. Gulf Coast and East 
Coast areas, have been exerting 
an increasingly heavy down- 


ies 


| ward pressure on prices 


ns Hardware 


@ Household furnishing 
Completions mean _ familie 
which are in the market fo: 
@ Kitchen 
goods. 
@ Garden 
@ Workshop t 
@ Paint and varni 
Orders placed at last weck’'s 
Canadian Hardware Show 
Toronto were reported ahead of 
last vear's 
This four - day 
affair, but a definite straw in the 
wind. 
The 
housing. 


and house hold 
implement 


(>t) ) 
Bal 


Wa only d 


rei big factor will be 


for Travel 


Mexico 
excellent 


Caribbean. and Hawall 


has been 

For the coming spring and 
summer, picture 1s 
particularly for Europe. 


the ros’ 
Travel agents and transporta- 
ion men predict a better season 
han last year’s all-time record 
One agent reports almost five 
times as many reservations as at 
this time a year ago. 
Tran: Atlantic ship 
are heavier, and 
started pouring in 
ever before 
Airlines 
flights. 
uled 


alrear 


t 
t 


bookings 
reservations 
earlier than 
are offering more 

Economy fares, sched- 
o begin this spring, have 
attracted a very large 
of prospective travel- 


? 
‘ 
, 
i 


ber 





Stock Market Mighlights 





Industrials 
Canadian industrial stocks 
nigher after a few sessions 
Beaver Club sells it 
a siare, reports adviser to this 
Manage! 


the portfolio. Holdings reduced 


trial Acceptance, Dominion Stores. He bu: 


move it 
of profit-taking 
holding: 

typ 
of the Compton account makes extensivo-thange 
in Shawinigan, Aluminum, Indus- 


2 


tending Slug 


> 
ir details see 


regularly htlv 
FY p. 4. 

of Nerthspan Uranium at $3.08 

ical investment club 

or 


iti 


N. Slater, Traders 


Finance A and Cosmos Imperial Mills. See p. 4. 


Mines and Oils 


Mining and oil issues move in narrow range with interest con- 


centrating on gold producers 

On the mining board, son 
speculatives 
and gas! 


Uraniums tend ea 


sues Ve et 


is Y al 
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For details. 


e signs ¢ 


see p. 46. 
f increased activity in a few 


ier following earlier gains. Off 
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high-count English cotton broadcloth in Industrial production in ‘37 slightly lower than in previous year. | ate nein wel 
Canada’s unadjusted index of industrial production (1935-39) Announcing ... 21 


=100) averaged 2640 in the full year 1957, a in = — , om oo ; fe ‘ ‘ e 
) i year i, according t0| Beaver eee anne 8 a Simpson’s —— The Store for Men 


. White Shirts by , __” preliminary figures, fractionally below the 1956 average of| Bus ‘Trends ..) 2- 3 
| 264.4. The manufacturing index fell 1.99 from the previous | Pe eae” ae 

year; the non-durables component advanced 0.6% but the! Growth Stocks | 37 pot . . furnishes facts 

_ durables index declined by 4.6%. Y a bee a “a | 
_ Corporation profits 10% lower in third-quarter '57. Profits before /: ® McGeachy 7 Your Taxes .... ‘2 _ . = for the headlines 
income taxes estimated at $803 million vs. $890 million in (NDUSTREALS Paks 
; ; third quarter of '56. Profits in the nine months fell 6% to oom tras. + Sieer.. . 
and finished in a manner that belies. $2,331 million from same period a year earlier. Over-all profits) 4!’o™*..-.-3 ney Zasmes ! 
in the manufacturing sector fell 7% in the third quarter. De- ely Ford Motor a 
| creases were: paper products, wood products, non - ferrous ant. Coach , Gen. Point... 
fabrics are woven in England from , / metals, iron and steel products, rubber products and printing 2 Spee Goodyear . : 
long-staple Egyptian cotton yarns — Y, ; and publishing. Increases were: foods and beverages, petro- . Pete... . 10 Imp. Ou... .. 
Z” leum products, textiles, electrical supplies and non-metallic Bldg, Prod. 4 + ty 


minerals. Profits from the chemical products group were un-| GanS@? Sivcr"' qi jutual bife ... 


FUE your hot at Simpson's are always 
and highly-mercerized aii changed. dn. Bk Com . . 3 Mtl. City Bk. . ’ ready to help you select the right hat 
£4 ’ is. » . . 2 . , an ew “ = ulp » 4 7 , 
| Profits in non-manufacturing sector decline 12, in third quarte! ‘dn Gen Invest 2: Northern Life. 11 for your personality and your way 
; Bi a Z to $: illion. st sizab! ‘reasés were: mining, quarry- an SVE . ys SS . Papewnerecs ' , Cae 
sheet. Small wondes 4 : i - Ds to $395 million. Most sizab e decreases were: mining, qua! of dressing. Makes a big difference. 
j Z, Mi Me ing and oil wells; finance, insurance and real estate: trans- 
more and more Canadian io Let iy , portation and communication; wholesale trade and public 
. Y | utilities. Increased profits were shown in the retail trade 

















Shirts of quiet distinction, tailored 


a 


The pundits say no man can be well- 
dressed without a hat. May be. 

At Simpson's, we say no man can be 
well-dressed with the WRONG hat. 
That's why the assistants who sell you 


“~2eu ew 


$4 


their modest price. The fine 


— 


~ 
autie 


—y 


then "Rigmel” shrunk, 


Bs 


tf 


for extra strength and 


—trmintmntatat«at. 


business men are weor- 
group. 


ing BIRKDALE Whi igs | : pom, eee. @ S 
’ oe White 6 \ | Record cheque cashings reflect fast pace of business. Value of Pom. Rubber. 36 Wee 


Shirts , ff Far wr | yf cheques cashed in Canadian clearing houses in 1957 reached) = ‘aman F pa cae “i S bd / 
3 OY, | Se | a yearly record of $212 billion, up 7% from the previous peak | acarco Nickel. 47 Irish Copper . . i. “ eae" toms 
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LEADERS OF THE flour mission pose during their stay 
in Kingston. They are (left to right): Howard E. Camp- 
bell, Canadian Trade Commissioner, Kingston; Ernest J. 
Wolff, chairman of Canada’s Flour Export Committee and 
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Export Manager for Quaker Oats of Canada; Dr. Claude 
M. Ishister, assistant deputy minister of trade and com- 
merce, Ottawa; Maxwell S. Strong, assistant trade com- 
missioner for Canada in Jamaica; Donald M. Hunter, 


president of the Ontario Flour Millers Association and 

president of the T. H. Taylor Co. of Chatham, Ont., soft 

wheat flour millers; George H. Melvor, chief commis- 

sioner, Canadian Wheat Board; Clive B, Davidson, Wheat 
Board's executive assistant. 


What's Happening to This Market? 


Caribbean Wide Open for Flour Exports if the Price Is Right i 





By ROBERT W. McRAE 

KINGSTON, Jamaica—A top- 
level Canadian flour mission 
flew here last week for talks 
with “some of Canada’s best 
flour customers.” 

The mission is headed by 
Wheat Board Commissioner 
George H. Mclvor. Spokesman 
for the group is Dr. Claude M. 
Isbister, assistant deputy min- 
ister, department of trade and 
commerce. 

The industry is represented 


Item and Country 
of Origin 
BAKING FLOUR 
United Kingdom 
Canada 
United Stotes 
Australia 


COUNTER FLOUR 
United Kingdom 


Jamaica’s Flour Imports 
Canada Trending to Top Grade Flour Exports 


1955 
Quantity 


724,764 
623 
466,564 
249,406 
8,19) 


1954 1956 


Quantity 


1,002,392 
4,354 
590,188 
395,008 
12,842 


Valve £ 


1,353,735 
1,364 
921,568 
418,052 
12,751 


Value £ 


1,799,813 
9,531 
1,207,808 
563,638 
18,836 


Quantity Value £ 


733,913 1,422,604 

34 118 
460,762 926,703 
273,117 495,783 


1,185,373 
14 


768,279 622,894 915,048 594,398 903,811 
oO 


country to continuation of the 
West Indian sugar preference.” 

Don Hunter told FP that 95° 
of all Jamaican bakery bread is 
made with Canadian flour de- 
' spite the 40c price differential 
against us. 

Mr. Hunter is president of 
the T. H. Taylor Co., Chatham, 
a 2,000 bag per day independ- 
ent Ontario soft wheat flour 
mill. 


1957 
Value £ 


1,765,711 
219 
1,054,425 
648,308 
62,759 


Quantity 


907,504 
59 
504,616 
364,878 
37,951 


597,766 
893 


937,694 
1,342 


He is also a director of S. J. | 


by chairman of the Canadian 


Canada 


United States 


121,359 
646,916 


215,186 
970,173 


29,15) 
585,630 


52,041 
850,469 


29,466 
481,182 


56,539 
711,773 


38,419 
483,553 


82,843 
741,029 


Cherry and Sons, Preston, and 
of Dover Industries Ltd., Ham- 
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DETAILS ARE VITAL in designing an effective advertisement lavout. 
Here Art Director Edwin Brigdale discusses a technical point with 
Staff Artist Erland Christensen (left). Dan Murray (right) notes pro- 
duction requirements involved. 


O'Brien Art Department Expands 


Eye-Catching Design Vital 
To Modern Advertising 


Fierce competition to catch (and hold) the restless cye 
of the reader, TV viewer or passer-by is a characteristic of 
modern advertising. For catching the cye is the first essential 
Step towards having your sales message read. 





In recognition of this truth, creation of television commercials 
O’Brien Advertising Ltd. — now Trained at Harrow School of 
in the process of expanding its| Art in England, Mr. Brigdale has 
facilities across Canada—has laid| worked with major agencies on 
growing stress in recent months! tep consumer and industrial ac- 
upon creative artwork and photo-| counts on both sides of the At- 
graphy. lantic. Earlier in his career he 

The O'Brien Agency is spent a period 
cated to providing a dynamic and | Arthur Rank Studios. 


also with the J, 


dedi- 


Fleur Export Committee, Ernest 
J. Wolff, also chairman of the 
Canadian National Millers As- 
sociation; Donald M. Hunter, 
president Ontario Flour Millers 
Association and Clive B, David- 
s0n, executive assistant to 
Mclivor. 

Foliowing welcome dinner 
here, George H. MclIvor told FP: 
“The Caribbean countries have > 
traditionally been amongst 
Canada’s best flour consuming included several top flour im-| when Federation's announced 
customers. porters, has just returned to the | plans for tariff protected sec- 

“The British West Indies/ island (FP, Jan, 18). ondary industry get rolling? 
alone normally import nearly| Economically and politically, Will island mills start coping a aap 
five million bus. annually of! the area is on the march. Baux-| with the consolidated market? | 4S are their U.S. counterparts, 
Canada’s best wheat in the form | ite and tourist dollars are mak-| ‘Most unlikely,” . Davidson | If anything, Canadian produc- 
of flour, |ing this forward’ movement told FP. “The flour industry is| on costs are lower. 

“It is Canadian government | feasible. ; not a heavy employer of labor. | Hard Competition — 

| The first BWI Federation; “Canada’s 75 mills represent | The Canadian farmer is not 
competing with his U. S. cousin. 


policy to send periodic missions | 
to such important market areas.'eclections are to be held on a current labor force of barely 


Artist Erland Christensen 
the Agency with an ex- 


integrated sales-producing force! Staff 
fully equipped to support business | came to 
and industry in their vital task of | tensive art and production back- 
moving goods and services in ground in the newspaper and ma- 
Canada’s expanding economy. The | gazine field 

Art Department today ranks as a 
key component of that force. 


Development of the most ef-| tenance of close and 
fective visual presentation for any | relations with the numerous out- 
given advertising campaign, and| side suppliers whose work it must 
the final production of designs | direct and co-ordinate. At the 
created, are responsibilities of the |O’Brien Agency particular atten 
team headed by Art Director Ed- | tion 1s paid to this vital aspect of 
win Brigdale. This team also works |the Art Department's task—upon 
collaboration with the | which the final quality of adver- 
[IV Department on the! tising material ullimately depends. 


8.113 12,538 ilton. 


In the Eastern Caribbean, the 
Canadian flour sale outlook | 
looms gloomy, to say the least. 

It would appear that where | 
Canada was, the U. S. now is. 

Actually, the U. S, boom in 
Jamaica flour sales has come in 
counter flour, meal, flour of 
wheat and spelt. 

“Quite frankly,” 
“we have tried to 
from that class 
product. 

“Canada has an exclusive on 
high protein wheat flour nine 
years out of 10. We've built 
our flour reputation on quality 
and we want to keep it that 
way.” 


83,750 135,499 70,921 


3,980 


115,785 
6,695 


Australia sec 
New Zealand 


MEAL and FLOUR of 

WHEAT and SPELT n.e.s, Ib. 
United Kingdom Ib. 1,091 
Canada Ib. 2,213,929 
United States Ib. 12,922 
Syria Ib. ocee 
Cyprus Ib. 


2,227,942 6,225,861 108,772 1,465,084 7,876,546 98,011 


87 
96,891 


37,609 
71,039 
124 


2,117,475 
4,107,000 
1.386 


10,080 
1,454,724 
280 


One further important function 
of an Art Department 1s the main- 


5,000 
7,870,996 


harmonious 


550 33 


Data preoored for Canada's Flour Mission by the Jamaican Government. 











said Mclvor, 
away 
export 


ing, Robin Hood, Pillsbury and 
Quaker Oats of Canada are al! 
set up on the same high ef- 
ficiency, low profit margin basis 


“Our only complaint, and it’s 
pretty vital, is that the price 
is too high. ; 

“Another out might be 
through a further reduction of 
the Jamaica import levy on 

| Canadian flour to not only help | 
/us out in the bakery business, | 
but at the same time to help| 


slay 


of 
in close 
Agency s 
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along just for the ride. ‘RR. L. M. Kirkwood, Jamaica 

Flour is only one phase of|sugar industry head and: with 
Isbister’s current Caribbean! Abe Issa, top man in the British 
interests. |Caribbean tourist trade, chair- 








Flour to the Islands 


Exports of Wheat Flour to the BWI 


Crop year ended August 31. 
Bags of 100 Ibs. 


TRINIDAD 


BARBADOS 


Canede 
107,849 
163,612 
152,234 
181,258 
141,194 
172,632 
183,392 
210,766 
183,654 
225,210 
183,690 
191,610 
198,670 
187,964 
149,596 
168,124 
186,040 
152,456 

81,026 


From 

U. $. 
105,606 
65,679 
72,293 
19,185 
53,815 
39,080 
32,592 
33,336 
41,000 
37,000 
34,000 
16,000 

3,000 
28,000 
20,000 
24,000 
- 4,000 
12,976 

9.058 


Data prapared fram U 


Canadion 


cron yeor 


+ 


Canada 

654,856 
952,569 
885,400 


007,894 


793,686 
978,688 
970,354 


028,094 
014,824 


901,610 
056,232 
781,822 
837,540 
979,118 
926,682 
925,342 
818,344 
702,388 
507,876 


S$ and Canadian statistics 
1; U 


ends July 


~! 


5 3 Aveust 


From 


hy the 


U.S. 
480,943 
123,941 
249,754 

64,545 
195,781 
130,929 

28,976 

21,830 

3,000 

8,000 

11,000 

7,000 

2,000 

14,000 

4,000 

2,000 

8.142 

11,210 


Conadion Flour Exoort Committee 
21. Dota matched up as of August 3! 


JAMAICA 
From 
U. S$. 
863,696 
805,607 
106,657 
568,406 
907,704 
879,040 
627,615 
469,216 
495,000 
413,000 
393,000 
199,000 
197,000 
48,000 
63,000 
20,000 
4,000 
26,948 
47,676 


Canada 
627,897 
690,375 
618,637 
696,238 
567,750 
666,722 
758,450 
636,018 
§12,772 
762,898 
955,448 
,102,192 
.273,510 
,396,108 
767,100 
905,184 
620,578 
622,140 
509,266 








“Essentially, 


it’s 


a goodwill 


mission. Needless to say, how- 
ever, if we can up our sales in 
the course of our visits, so much 


the better.” 
The mission 


is the 


first such 


to the Caribbean. It could not 
be more timely. 


For 


_ - 


one 


—— 


thing, 
Trade Mission to Canada, which 
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5,000 workers. Tariff protected 
flour mills come low on the list, 
therefore, from the standpoint 
of government fostered invest- 
ment seeking maximized em- 
ployment returns. 

Feed Product 


? 


“Furthermore,” said David- 
son, “when wheat is milled, 
30% becomes a feed product. 
In flour milling, it's a must to 
achieve a proper balance be- 
tween main and_ by-product 
' sales. 

“Inability to readily dispose of 
the offals, as would be the case 
in the British Caribbean, would 
render a flour mill in the area 
a highly uneconomic under- 
taking.” 
| Mclvor said: “We do expect 
'to suffer some flour sales loss 
'in Venezuela over time, in con- 
| sequence of the recently an- 
‘nounced $4.8 million Caracas 
flour mill construction project. 
| “From every economic 
'standpoint, we feel sure that 
| the British Caribbean will con- 
| tinue to get their flour supplies 
from abroad. 

“Whether or not the British 
| Caribbean will continue indefin- 
to purchase __ sizeable 





ltely 


| quantities of flour supplies ffm | 


Canada is, of course, another 
and much more complex ques- 
| tion. 
| “Like anything else, it’s all a 
matter of price, given compar- 
able quality of product. And it’s 
in the matter of price that we ve 
been having our troubles.” 
Amazingly enough, produc- 


tion costs don't really enter into 


' the picture. 
The Canadian mills operated 
|by Ogilvie’s, Maple Leaf Mill- 


He’s competing directly with 
the U. S. Treasury. And compe- 


tition like that is hard to beat. | 
The U. S. subsidizes both the | 


farmer and the miller. That 
spells double trouble for 
Canadian farmer, 
Currently, from the IWA 
price per. bus. for wheat you 
subtract a 65c subsidy provision 
through June 5, 1958, then 
switch to 34c through to Aug. 
14. This is for Gulf shipments 
to the That’s Sub- 
sidv One 
Subsidy Two is 


Caribbean. 


paid on flour 


the | 


for export. With respect to Gulf | 


shipments to the Caribbean this 
bonus amounts to $2.13 per 100 
lb. of flour. 

Wolff told FP: 
flour production capacity is sel- 
dom fully emploved. 

“Right now, the industry is 
running at an annual 65% of 


‘(Canadian 


the potential actually available. | 


“The Canadian market 
handles about half our Canadian 
flour production, the rest goes 
overseas. 

“Production ru up and 
down from 24 million bbls. an- 
nually. To keep costs down we 
must up facility use. Export 
sales are the answer. 


ns 


Share Burden 
“Naturally, 
see the Canadian 
share the subsidy burden with 
the Canadian farmer. 

“Such aid to the flour 
miller and his farm supplier 
would tie in perfectly with the 
assistance to the BWI Federa- 
tion that Ottawa is currently 
contemplating giving. 

“However, aside from 
such future assistance, the ad- 
justment prices of this past 
vear have definitely kept us in 
the Caribbean market, 

“By accepting 8c less per bu. 
for one segment his crop, 
the Canadian farmer has been 
able to hold onto an annual five 
million bu. sale to the West 
Indies that would have other- 
wise been lost for sure.” 

At the moment, a 100 lb. sack 
of Canadian flour, for bakery 
use, commands a 40c premium 
over the U.S. product. 

Why? High protein, high 
gluten _ content. Gladston 
Chang, ‘managing director of 
Consolidated Bakeries, King- 
ston, Jamaica's largest, told FP 
that use of Canadian 


we would like to 


added 


any 


of 


government 


wheat | 


flour brings a definite drop in| 


production costs and 


product quality. 


rise in 


‘Strong Flour’ 
“It's what the trade calls 
‘strong’ flour,” said Chang. 


“It has excellent water ab- 


sorption qualities, vields a live- | 


ly, springy large 


light loaves. 


dough and 


| 
’ 


counter opposition 


in your! Dr. Claude M. Isbister is not 


He’s been meeting with’ man of Jamaica's Tourist Board. 





There are many of them at United Steel Corporation's steel 
fabricating divisions. They represent the customers’ interests 
... in the design stages .. . during fabrication operations... 
and again throughout erection work. 


This uncompromising control of quality at every phase, plus 
facilities capable of handling any size project, is your assu- 
rance of satisfaction when your structural fabrication or 
platework is done by either of United Steel’s two steel fabri- 
cating divisions: London Steel Construction Company Lim- 
tted, London, Ontario; Standard Steel Construction Company, 


Port Robinson, Ontario. 
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CORPORATION LIMITED 
TORONTO * MONTREAL + LONDON + GALT 
WELLAND ¢ KIRKLAND LAKE + SUDBUKY 
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Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN ; 


; 


| 
. | 


Annual meeting of the company 
is being held Feb. 22 in Fort 
Erie. 

Proxies are being sought by 
Donald Lawson, a director of 
Fleet, and Air Vice-Marshal A. 
Frank Lang, president. 

Lang became president earlier 
this month when he won a 
battle as chairman of a stock- 
holders’ protective committee. 

On that occasion, four of the 
five directors resigned in favor 
of Lang. Lawson, of Moss, Law- 
/son & Co., was the only direc- 
tor to remain. 

Lang was successful in block- 
ing a proposal to sell the physi- 
cal assets of Fleet to de Havil- 
land Aircraft of Canada Ltd. 
| Lawson, in a letter mailed to 
Shareholders this week, said: 
“As I had no hand in arranging 
ithe contract with de Havilland, 





rhea reaaes bea eee eater 


Canadian bank stocks attract steady buying in the face of 
uncertain and easier markets. 


Key banks edge strongly higher in quiet trade. Interest comes 
at a time when the banks are lowering interest rates charged 
on loans as a result of generally easier money in the economy. 
Lower interest rates would tend to reduce earnings. 


However, major attraction in banks at the moment is their 
relative safety. Investors, uncertain about present stock price 
levels following a series of advances so fdr this year, dre switch- 
ing into banks. 


Another factor contributing to uncertainty is the apparent 
inability of market indicators to break through key resistance 
levels. 

1957-58 
High Low 

$ 
37 
3514 
3414 
46} 


Latest End End 
Price Oct. 
| 5 
427% 4074 
44% 41% 
40 35442 
54% 50 
47 43% 
63% 59'2 
407s 37 
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Bank of Montreal 
Commerce 

Canadienne 

Nova Scotia ....s-.-+- suse 
Imperial 

DEE Becdonctdeweeees geeee 
Toronto-Dominion ........ 
| with the old management group, 


I felt compel in as ¢ 
THE STREET IS TALKING ABOUT—the fuss being made | girccice th onder te ben eee 


over Dominion Steel & Coal and A. V. Roe Canada. Dosco flips! oo. intereste 

ahead to $23 from a recent $18% but quickly slips back to $2132. |~ “At the pers oe 5 
A. V. Roe hits $14 and settles at $13%%, a gain of about %. Both never met nit had. env semecia. 
issues are traded heavily. 'tion with the shareholders’ pro- 

Reason of the interest said to be two rumors—a higher divi- | tective committee.” 

dend by Dosce and/or another offer by A. V. Roe for remaining; Lawsons’ letter says he thinks 
Dosco stock held by public. Both would appear unlikely but|the company needs new man- 
traders report heavy buying at $13 in A. V. Roe. agement. 


Another rumor target, Gypsum, Lime & Alabastine, sags to | Commenting | 
$30% from $32 after news that Dominion Tar had acquired a | forms already mailed to share- 


1614 % interest. Dominion Tar at $10% is off slightly from $11. | holders by Lang, Lawson states 
'in his letter that the proxy form 
<— 


| carries his name as the second 

| alternate to Lang. 

| “Permission was never sought 

| to use my name on the proxy. 
Inclusion of my name has cre- 
ated the false impression that 
I am associated with Mr. Lang 


on the proxy 


* « 


Company report time is setting in’ More companies are adopt- 
ing a policy of making preliminary reports available to share- 
holders us soon as profit figures are available. Formal and more- 
detailed reports follow later. 


Powell River announces net down at $1.85 a share from $2.60 
a share in 1956. The stock at $32%4 is down from a recent $33%4.|and the shareholders’ protec- 
Minnesota & Ontario Paper has net at $2.31 a share, off from| tive committee.” 
$3.01 with the stock trading at $2348, compared with a recent) Lawson’s letter gives two as- 
$24. On the bright side is International Petroleum which reports | surances for the future of Fleet. 
net equal to $2.83, up from $2.63, Shares at $32%4 are down from | He states: 
$3436, | -—"I have the personal guar- 
Others reporting are Ford of Canada, $10.53 a share ($11.89), | antee from a group of manu- 
Abitibi Paper, $2.86 ($3.56), Shawinigan, $1.48 ($1.41). Ford; ‘°cturers of unquestionable rep- 
shares at $731 compares with a recent $76; Abitibi at $274 is/ ¥sation to put over $20 million 


ahead from $2612 and Shawinigan at $24% is steady. of manufacturing business into 
Fleet during the next five years. 


In fact, they guarantee to have 


— . on ii work and equipment moving 
OTHER MARKETS—Over-the-counter markets are quiet and into the plant within 48 hours 


irregular. Westcoast Transmission is a feature among pipelines | _ po Te ered 
with the stock rising to about $26 from $24 a week earlier but ° ‘ 
Imperial Tobacco 


then dropping back to $24. Irregularity said reflecting Borden 
Net Up 4.6% in °57 


commission hearings. 
Consolidated net profit of Im- 
perial Tobacco Co. of Canada in 


* * + 


Trans-Canada units continue rising with a gain of $4 to 
$147-$149. Quebec Natural Gas units are also higher at $138-$140, 
1957 was $10,954,108 or $1.08 


ahead from $136-$138. a 
, . |share, up 4.6% from $10,470,490 
Imsurance stocks are also very quiet. Sun Life slips ood $1.03 a share in 1956. 


slightly me a previous gain. ey $226-$235 it is off from $230- | Addition to earned surplus was 
$240. Manufacturers holds at $210-$215. | $2,344,699, compared with $2,102.- 
—tm_=m | 044 the previous year. 

Year-end dividend of 17'4c per 
| share has been declared payable 
|March 31 to shareholders of re- 
icord Feb. 28. A year ago, com- 
| pany paid 15c at this time. Total 
dividends applicable to 1957 earn- 
ings are 6742c a share, compared 
with 65c the previous year. 
| Annual meeting is Apri] 2. 

COMPANY SOLD 
From Our Own Correspondent 


_HALIFAX — Industrial Ship- 








THE FEBRUARY ISSUE OF 


COST AND MANAGEMENT 
OFFICIAL JOURNAL OF THE 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


31 Walnut St. South, P.O. Box 176 Hamilton, Ontario 
features | 
THE FORD PLAN FOR SUPPLEMENTAL UNEMPLOYMENT 
BENEFIT 
AN APPROACH TO MUNICIPAL COST ACCOUNTING AND 
PERFORMANCE BUDGETING 
SALARY ADMINISTRATION 
THE MARGINAL INCOME CONCEPT IN COST ACCOUNTING 


$5.00 per year 


| — by two Halifax men, H. J. 
an and H. D. Robertson, from 


| R. P. Bell and the estate of the 


last month. Sale price was not 
revealed. 


——— 


.50c per copy 
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— An Investment 
Guaranteed by 
The Province of Ontario. 


As principals, we offer 
the.new issue of: 


The Hydro-Electric Power Commission 
of Ontario 


Fight-year 4% Bonds to mature March 1, 1966 
(Callable March 1 or Sept. 1, 1965) 


Twenty-year 442% Bonds to mature March 1, 1978 
(Callable March 1, 1976) 


To be dated March 1, 1958 


Denominations: 
$500, $1,000, $10,000, $25,000 and $100,000 


Prices: 
1966 Maturity: 98.32 and accrued interest to yield 4.25% 
1978 Maturity: 100.00 and accrued interest to yield 4.50°, 


The Ontario Hydro is one of Canada’s largest public utilities, 
and its Bonds carry the Unconditional Guarantee of the 
Province of Ontario. 


Circular ujll be sent upon request. 


Orders by telephone, wire or mail, will be 
given prompt attention. 





Annual Meeting 


Another proxy battle has} of control of the company pass- 
broken out for control of Fleet | ing into proper hands. 
Manufacturing Litd., Fort Erie. | 


'and since I had no connection 


Clarke, 


Royal 
Cochran, Murray & Co. 


| ping Co. of Mahone Bay, has been | 


late Brig. A. R. Roy, former presi- | 
dent of the company who died! tate in Brantford, Ont., and Ste. 
These facilities will | 
to Brantford Coach | 


| Foye, Que. 
be leased 


Another Fleet Proxy Fight 


posed board of directors, at least 





, 


This Week 


. 


~—“T am assembling a pro-| 


one of whom will have a con-| 


siderable financial interest 
acceptable to the 
present and future customers. 


With the annual meeting only 
four days away, Air Vice-Mar- 
‘shal Lang at mid-week pre- 
pared a letter answering Law- 
son's points. 

The letter says that Lawson 
“has so far not discussed this 
_*$20,000,000 worth of manu- 
| facturing business’ with his fel- 
low directors. His letter to 
shareholders gave us our first 
news of it.” 

It continues: “The new busi- 
ness mentioned by Mr. Lawson 
represents a volurne of only $4 


in | 
'Flieet and which board will be’ 
company’s | 


| 


' 


million a year — about equal | 


_to that handled by Fleet at a 
(loss during 1957.” 
| Lang criticizes 
voting 98,000 shares in favor of 


Lawson for | 


the sale of Fleet to de Havilland | 


at the 
meeting. 
Lang writes that the stock- 
holders’ protective committee 
“readily acknowledges the help 
they have received from George 
D. Clarke, a former president 
of Fleet Manufacturing.” 
Lang describes the use of 
Lawson’s name on the proxy 


recent special general 


| 


form as “simply a gesture of| 


| goodwill.” 


The letter ends with 


statement that 


the | 
an application | 


has been made to the Toronto | 
remaining 50 shares of Hudson | 


Bay Mining & Smelting (FP, 


Stock Exchange for approval of 


“an arrangement to permit the| 
‘caretaker’ directors to provide | 


new capital.” 

FP understands that the ap- 
plication to the Toronto Stock 
Exchange was made Feb. 18 by 
S. J. Brooks & Co. on behalf of 


'Aluminium at $2714, 


Annapolis Investments (a priv-. 


ate company owned by George 
D. Clarke). 

The application is understood 
to be for an underwriting in 
excess of $100,000. 

The slate of directors pre- 
pared by Fleet Manufacturing’s 
present board for approval at 
the annual meeting is under- 
stood to include A. W. Lang (as 


chairman and president). R. W./ 


Hanifan, 
George D. 


James L., 
Wesley J. Peoples, 
A. L. 
J, C. T. Sihler. 


Phillips, 


A new issue of $1,250,000 
Brantford Coach Realty Ltd. 
6° 20-year first mortgage 
sinking fund bonds is being 
offered at 99 to yield 6.08°% by 
Dominion Securities Corp.., 
Securities Corp., and 


Bonds are non-callable for 10 
years for refunding. A sink- 
ing fund will retire about 75°; 
of the issue by maturity. 

Company has been formed to 
own, Manage and lease real es- 


Skaith and Dr. | 
jin next week’s FP. 


Note 


New issues were relatively 
scarce this week, as the cap- 
ital market took its time 
about absorbing such recent 
offerings as the $75-million 
414°-414% Ontario Hydro 
issue. Dealers say the $300- 
million Canadian National 
Railways issue, which was 
snapped up when offered in 
January, has some nervous 
holders now. Buyers of the 
issue had to pay for their 
bonds Feb. 3, and those seek- 
ing a quick profit have run 
into a market only slightly 
above the issue price. This 
ter.ds to slow down eager- 
ness to take on other commit- 
ments. 

This week’s major corpor- 
ate issue is $15 million Cana- 
dian Breweries Ltd. 25-year 
5¢ debentures at 9744 to 
yield 5.20% (FP, Feb. 15). 
A $1,250,000 offering of 
Brantford Coach Realty Ltd. 
6% first mortgage sinking 
fund 20-year bonds is being 


Compton’ 
Manager 


Makes Switch 


The manager of the Compton 
account | 


managed investment 

has sold four more stocks and 

bought three new ones. 
Following sale Jan. 31 of his 











Feb. 8), he reduced his hold-| 


ings in four other 
On Feb. 14, he sold 25 Shawini- 
gan Water & Power at $2432, 25 


companies. | 


75 Indus- | 


trial Acceptance Corp. at $28°%4 


and 10 Dominion Stores at 
$5314. 


With the proceeds of these 


sales, he purchased 100 shares | 


of N. Slater Co. at $17 Feb. 11, 
60 Traders Finance A at $35 on 
Feb. 14 and 17, and 200 Cosmos 
Imperial Mills at $1142 Feb. 14. 
Net effect on his prospective 
annual income was a slight in- 
crease ($912) to $1,501. 
Comment on the account 
manager’s latest transactions 
will be contained in his regular 
monthly report on the portfolio 


Brantford Coach Realty 7 
6% Bonds Offered at 99 — 


|makes a wide range of transport 


& Body Ltd., a wholly-owned | 


subsidiary 
Equipment Ltd. 
Brantford Coach & Body 


Goodyear Net 
Drops 32% 


Consolidated net income of 
was $4,420,954 
common share 
1957, states President R. 
Berkinshaw in a 
‘report to shareholders. 
This was a drop of 


of Canada 
$16.07 per 


32 
804 or $23.06 a share, Earnings 
in 1957 were third highest in 
| Goodyear history. 

Decline in car production and 





|in the rate of industrial expan- 


reflected 
volume. 
Prices 


sion were both 
Goodvear’s sales 
the president. 
under pressure 
tion, while profits were affected 
by increased manufacturing and 
distribution. costs 

Capital expenditures in 1957 
|totaled $4,195,419 ($2,924,669 
‘in 1956), and provision for de- 
|preciation $2,550,939 


| 595). 


in 
said 
were 





$990,276 
942 the 


stand at 
end of 1957. 


Lo 


~+ 
ai 


Vancouver Agency 
Spreads Eastward 


Goodyear Tire & Rubber Co. | 


4% | 
from 1956 record net of $6.222.- | 


of Cockshutt Farm) 





' 


or | 
In | 
s | 
preliminary 


| 


from competi- | 


| 
' 
| 
| 


($2.512.- | 


| Working capital increased by | 
$27,418,- | 


trailers, dump and stake bodies, 
hydraulic units and bodies for 
public utility trucks. 
$7.5 million 
1957. Net operating profit, 
after depreciation but before 
income taxes, was $610,490. 
Brantford Coach & Body 
owns all the preferred stock 
and 90° of the common stock 
of Brantford Coach Realty, 


Sales were in 


; 
; 
| 


By Vincent Egan 


made at 99 to yield 6.08%, 
by a syndicate headed by 
Dominion Securities and 
Royal Securities. Bonds are 
non-callable for 10 years. 
Company is an indirect sub- 
sidiary of Cockshutt Farm 
Equipment Ltd. 

New York rumors suggest 
that Edmenten is negotiating 
to borrow $15 million in the 
U.S. and $5 miilion in Can- 
ada. This would be the city’s 
first borrowing since the 
government-owned Alberta 
Municipal Financing Corp. 
suspended its aid to munici- 
pal borrowers recently (FP, 
Feb. 15). 

A group headed by Royal 
Securities bid successfully for 
the new Winnipeg 442°) bond 
issue, at a cost of 4.82% to 
the city. Offering price is 
98.43 to yield 4.70° on $2.8 
miflion 10-year maturities, 
and 96.81 to yield 4.75% 
$700,000 20-year bonds. 


al > > 


on 


Next week, shareholders 
of Montreal Trust Co. wil! 
vote on a proposal to increase 
authorized capital from 400,- 
000 to 500,000 shares, par $5. 
There is no unissued stock. 

Company wishes to estab- 
lish a stock option plan for 
key employees. Another rea- 
son: “To have some shares 
available for issue for busi- 
ness purposes as occasion de- 
mands.” 

Company has no intention 
now of issuing additional 
shares with a view to raising 
capital, said President O. B. 
Thornton. 


* * + 


Sale to Quebec Natural 
Gas of the assets of Montreal 
Coke & Manufacturiihg Co. 
produced a $4,251,593 capital 
gain for Koppers Co., Pitts- 
burgh, the U.S. firm states 
in its annual report. 

Koppers Co. held 50°, 
interest in Montreal Coke, 
the other 50°, held by Que- 
bec Hydro. Quebec Natural 
agreed to buy the assets of 
Montreal Coke in 1957 for 
$7,227,678 in cash in addition 
to assuming $2.1 million first 
mortgage bonds; to assume 
an $850,000 Koppers contin- 
gent liability; and to buy the 
assets of Keystone Transports 
(50% owned by Montreal 
Coke and 50° by Quebec 
Hydro) for $3.4 million. 

Montreal Coke manufac- 
tured the gas used in the 
Montreal area prior to 
arrival this year of natural 
Koppers’ original invest- 

in the company, 


made in 1927 


a 


gas. 


." + . P . 
ment Was 


Preliminary statements of 
1957 earnings, 
formal annual reports con- 
tinue grow in numbe! 
Most recent such reports in- 
clude statements by Abitibi 
Power & Paper Co., Goodyear 


‘ 


In advance of! 


to 


the 
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Toronto Montrea! 
Saint John 


kitchener 


Ouebex 
Regina 


London, Eng 


Province of Ontario 


Guaranteed Hydro Bonds 


The new issue of The Hydro-Electric Power 
Commission of Ontario Bonds combine an 
attractive interest return with excellent se- 
curity, making them suitable for virtually all 
investment portfolios. We offer as principals 


Province of Ontario Guaranteed 
Mydro-Electric Power Commission 


4°, Bonds due Mareh 1, 1966 
Price: 98.32 to yield 4.25% 


and 


416°, Bonds due March 1, 1978 
Price: 100.00 to yield 4.50% 


Denominations: $500 and $1000 


It is expected that Bonds will be available 
on or about March 3rd in which case delivery 
will be made without accrued interest, after 
which date the price will be plus accrued 
interest from March Ist. 


Mail or phone orders receive prompt attention. 


Wood, Gundy & Company 
Limited 
Winnipeg 
London, Ont. 
tdmonton 


Chicago 





Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


Vancouver 


























| “Tire & Rubber Co. of Canada, 


Hudson’s Bay Oil & Gas, Im- 
perial Tobacco Co. of Can- 
ada, Quebec Power, Shawini- 
gan Water & Power and 
Southam Co. 


* ¢ 9 


Here are some _ sobering 
statistics on 1957 New York 
stock Exchange trading, from 
Arthur Wiesenberger & Co.: 

—QOf 1,005 listed commons, 
nearly half declined 20° 
more, nearly a third 30°; 
more, more than a sixth 40°; 
or more, and nearly a tenth 
20°; more. 

—Of the 30 in the 
Dow Jones industrial index, 
12 fell 20°) or more (the av- 
erage dipped 13°. ). 

—Of 96 
stocks, 85 
or more. 

—Of 20 most actively trad- 
ed stocks, 16 were down (10 
by 20°, or more). 

Of 20 most widely 
15 declined. 


or 


or 


or 


stock 


“war” 


20°% 


leading 
were down 


held 
stocks, 


* 


An international agreement 
and creation of an interna- 
tional court to settle disputes 
arising from private claims 
made as a result of expropri- 
at.on, confiscation or nation- 
alization, are proposed by a 
German banker, Hermann J. 
Abs, head of the “Society to 
Advance the Protection 
Foreign Investments.”’ 


o! 


Abs pointed to political up- 
heava! Cuba 
and Venezuela as undermin- 


: _ ' : 
in Indonesia. 


| 
| 
| 


| 
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FREDERICK H. HEMMING 


THE CANADIAN BANK OF COMMERCE 


| announces the appointment of Frederick 
'H. Hemming 


os Manager of its new 


Yonge and Richmond Branch which opens 


Monday, February 24. 
Mr, 
lin 


1937 


vorious 


Hemming joined the Bank in 
Toronto and served 
branches April, 1941 
his return in 1946 from service overseas 
with the Canadian Army 
Head Office and held the appointments 
of 
Assistant Manager, 


at 
until Following 
he served in 


Assistant Inspector ot Winnipea and 
loronto Bra 


























GLORE, FORGAN & CO. 
KIDDER, PEABODY & CO. 
MERRILL LYNCH, PIERCE, FENNER & BEANE 
SMITH, BARNEY & CO. 
WHITE, WELD & CO. 
A. E. AMES & CO. 


This advertisement is for informational purposes only and is not 


construed as a public offering in the Province of Ontario. 


$150,000,000 


Due March 1, 1979 


Interest payable each March 1 and September 1 





Price 9842% and Accrued Interest 





MORGAN STANLEY & CO. 


DILLON, READ&CO.INC. THE FIRST BOSTON CORPORATION 
BLYTH&CO.,INC. DREXEL&CO. EASTMAN DILLON, UNION SECURITIES & CO. 
HARRIMAN RIPLEY & CO. 
LEHMAN BROT HERS 
SALOMON BROS. & HUTZLER 
STONE & WEBSTER SECURITIES CORPORATION 
WOOD, GUNDY & CO., INC. 


THE DOMINION SECURITIES CORPORATION 


GOLDMAN, SACHS & CO. 
LAZARD FRERES & CO. 


HARRIS & PARTNERS INC. 


to be 


General Motors Acceptance Corporation 
Twenty-One Year 4% Debentures Due 1979 


Dated March 1, 1958 


KUHN,LOEBECO. 











Leon, Younc, Weir & COMPANY 


50 King Street West 
Toronto 
EMpire 4-016! 

Ottewa Winnipeg 
Calgary Kitchener 
Edmonton 


Incorporated 


McLEOD, YOUNG, WEIR, INCORPORATED BURNS BROS. & DENTON, INC. 
GAIRDNER & COMPANY INC. 


O'Brien Advertising Ltd., Van- 
| couver, is opening offices in Sas- 
_katoon, Winnipeg and Montreal. 

Last fall company set up an 
eastern head office in Ottawa. | 

Company is considering offices | 
in other Canadian cities. | February 19, 1958. 
| It is also considering represen- | 
| tation in the U.S. and the U.K. | 

Supervisor of the eastern| 

operation is H, P, Kelly. 


276 St. James Street West 
Montreal 
Victor 5-426] 
London Vancouver Hamilton 
Quebec Sherbrooke Windsor | 





New York 
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SIGNS OF THE TIMES 





aren —!Premium Iron Ores Case 
Caution is Good Market Omen Kept Open by U.S. Taxmen a 





_. Correction on Downslide in Stock Prices Still Likely |," °°" 


President Eisenhower's re- A better sign — one that 
cent forecast of a business would pave the way for a 
pick-up next month would rise that had a solid basis — 
normally constitute good would be a decline in the near 
news for the stock market. future on diminishing vol- 
But share prices failed to re- | ume. The drop would be a 
spond to this official display petering out, with the bot- 
of optimism, actually moved tom perhaps 10% below the 
lower for a time after the | Ocfober lows. 


speech. A sharp rise now on in- 
Investors evidently still feel creasing volume, they ex- 


they want to be shown. They |  plain*® would suggest that ex- 
have sufficient confidence in | perjenced investors were 
the outlook that stock prices prepared, to unload shares 


are not dropping, but not | they didn’t manage to dispose 
enough to make them want | of when prices at higher 
to dive in headlong in anti- | jast year, This distribution to 
cipation of rising prices. weaker hands would be the 

In many respects, probab- forerunner of a steep decline, 
ly, this caution is a good | if normal market patterns 
omen for stock markets. prevail. 

Students of the technical 


market picture say that one | Arguments based — 
of the worst signals would be 


a rise in share prices into | on fluctuations 
March or April on increasing 
share volume. This, they say, 
would indicate prospects of a 4 ae 

: that logic is lacking in argu- 
serious drop in share anvatrtyg ments based som on the 
well below any we experi- pattern of fluctuations in the 


enced in October. market. Why must prices that 


Ps 
— = 


eo follow a particular path in- 
evitably retrace a certain 


EXCHANGE OFFER percentage of the distance 


To the holders of: traveled? Why should past 
5%% Sinking Fund Debentures | patterns have any bearing to- 


eries | 9 
5%% Sinking Fund Debentures) day’ 


ries = 6g oe 
6%% Sinking Fund Debentures} . The answer, of course, is 
ries E of that no market movement is 


LAURENTIDE ACCEPTANCE exactly the same as earlier 


CORPORATION LTD. ones. Timin ; . 
IMPERIAL INVESTMENT COR-| 9»... 6 Pigg tength 
PORATION LTD. (hereinafter); 9 SWings aller, circum- 
called “Imperial”) hereby offers,| stances differ. 
on the terms and conditions here- ; 
inafter fet forth. to exchange its | But for some reason, there 
4% in un ebentures| does appear to s ™ 
Series One due 1969 (hereinafter | ral ew be ee gen 
referred to as “Series One Deben-| ©'@! THythm in the move- 
sures) , for — e rit ag regate | ments ... not only of stock 
rincipal amount o % Sinking sh ait ». a 
und Debentures Series C due 1969, Ptces, but also in the. whole 
{hereinafter referred | to as sBeries range of activities that go to 
ebentures”) o urentide Ac- BE . A 
ceptance Corporation Ltd. (herein- mane up the reap ayy Busi 
ape P naeeerea, «7 as Fe ig oe al 1 cycles may be smooth- 
or of 5%% Sinking Fun eben-}; ed to some extent, but 
tures Series D due 1969 (herein- still exist » but they 
after referred Ay as ‘Series D X1St. 
ebentures”) o urentide or o > mane 
515% Sinking Fund Debentures) “2d as many have pointed 
perles | due at eereneteer re-| out, even if the patterns may 
erre 0 as “Series eben- , : —— 
tures”) of Laurentide. have no logic, enough invest- 
ne copy, of the Trust A reement, | ors follow them that their 
aring formal date of February ctions 
15, 1956, setting forth the provisions| °C10MS help maintain the 
res acting Series One Debentures| "epetitive nature of _ the 
of Imperial, is available for exam-| swings. 
ination at the office of the Ex- 
change Agent, Montreal Trust There are more than just 
fom any, - seek ot the Cive of} technical reasons for expect- 
HH couver. Canada’ ”-~Ss "| ing some correction on the 
The holders of Series C Deben-| downslide in stock prices, 
res, Series D Debentures or ' 
Series E Debentures of Laurentide | Industrial production in 
may accept this Exchange Offer; both the U. S. and Canada 
by delivery of their respective de-| 1... po 
bentures, in negotiable form, prior as been running below year- 
go, Abe emprretion, of, the Besban e| ago levels, and earnings re- 
er on the ay oO arch, ' 
1958, accompanied by a properly sults are expected to reflect 
guscuted Letter of Aaceptance and this decline. Unemployment 
ransmittal, to e office of the) is} “Ss 
Exchange Agent, Montreal Trust | has been rising at a rate fast 
qompany. - ialisex, . Montreal, | er than would be normal 
oronto or ancouver, anada. j j iti 
This Exchange Offer will expire place - waiter. Competition 
at 3:00 o'clock in the afternoon,| !S k©€ping most prices. at least 
Fastern Standard Time, on the 7th; level, pushing some down. 
at ay mori unless €X-| With wage rates generally 
; ae obtain the ,bxchan e Offer| higher and some other costs 
etters and the letter of accept-| couch asc freio "Ac« 
ance and transmittal or if a such ng freight up, the pros 
pave any questions concerning the; pect is for a fair volume of 
xchange er, please consult | nsettling news ahe: 
GAIRDNER & COMPANY iimiT-| “settling news ahead. 
ED, Investment Dealers (Solicit- Undoubtedly some of this 
ing ge Rg Face Broker. | bad news has already been 
CORPORATION ton | taken into account in current 
| stock prices. But chances are 








Investors may complain 





























We are pleased te announce that 
MR. ALBERT J. CARTAN 


is now associated 


with this firm 





DEACON FINDLEY COYNE 
LIMITED 


Members The /nvestment Dealers’ Association of Canada 


197 Bay Street, Toronte 
EMpire 2-4492 























WASHINGTON — Indications 
that it won’t pass unnoticed | #© federal U. S. taxmen are 
when it actually appears in | 89mg to pursue their attack on 
print. Premium Iron Ores Lid.. Cana- 
dian-registered company and 


There appears to be con- 
sales agent for Steep Reck Iron 
siderable logic, therefore, in Ore Mines Ltd. 


operating on a cautious basis 
in this kind of atmosphere. The U. S. Interna! Rev- 
There is good evidence that | enue Bureau had until Feb. 17 
governments and business | to file its appeal against the rul- 
still have strong weapons left | ing of the U.S. Tax Court which 
in their arsenal to keep the | threw out all but a few minor 
tide of battle from going too |items in the taxmen’s case 
far in the wrong direction. | against Premium. (FP, Apri! 27, 
But no one knows for sure | June 1.) 
what will happen. This week a judge of the U. S. 
We have already had a | Court of Appeals, at the re- 
sizeable reduction in interest | quest of the Revenue Bureau 
rates and a relative increase (has extended the deadline for 
in the ease with which money | filing an appeal to March 17. 
can be raised. Reason given: Chief govern- 
We have had_ special | ment lawyer handling the case 
measures for housing which | could not carry on with the 
have helped that industry | appeal before deadline of Feb. 
perk up. There have been | 17 due to Asiatic flu. 
some minor tax reductions, 
and increases in such direct 
payments as old age pensions 
and family allowances which 


the contention that Premium 
had a permanent office in the 





ed for is not large, but it will 


industry in making plans for real Transportation Commis- | 
buying new equipment and | sion, progressing steadily in the 


additional money won't ac- 
tually flow in for some time 


Today’s decline million 454% 20-year sinking 
; fund debentures to a U.S. syn- 
can be held dicate headed by Shields & Co., 
Ne dae ta Halsey, Stewart & Co., White, 
More aggressive moves by Weld & Co. and Savard & Hart | 


government and the central “ww: to! ws 
banks may have to be taken Beaver Club Sells 
if business activity is to turn pare . T ° | 
around as quickly as some Nor thspan Uraniu 
hope. Professor Arthur 


Burns of Columbia Universi- 








shares of Northspan Uranium) 
Mines on Feb. 14. Price received | 


ended by “massive” govern- | tion will be included in the fund| 
ment intervention. He pre- | manager’s regular monthly report 
dicted such _ intervention |in FP early in March. 


would take place soon and 2. , @e 

was confident it would end 114 Stocks Yield 
the decline and restore full 

cminlaveieni Melee Averages 5.16% 


From a stock buyer’s point The average yield on 114 divi- 
of view, this suggests that dend-paying stocks on the Toronto 
the present decline is a re- Stock Exchange, as compiled by 


Moss, Lawson & Co., on the prices 
cession that can be controlled of Feb. 17, was 5.16%, off .05 from 


and that won't go too deep. | the previous week. The current 
But it also suggests he | yield compares with 5.40% one 

should be choosy about the | month ago and 5.14% in the cor- 

shares he buys, aiming for | responding week last year. 

the ones which may already Here is the yield by the various 

have seen their worst days | sroups- 

and which have the strength | 

to withstand the bad news 

that will appear before the 

decline is licked. 
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Imperial Investment Issues 











GENERAL SALES MANAGER 
| Opening 


This is a senior responsibility and will re- 
quire the direction of a management and 
sales force comprising 150 to 200 personnel. 


Broad experience on this continent is de- 
sired in one of the primary metal production 
and fabrication industries. Outstanding mer- 
chandising, marketing and management 
ability essential. 


Starting salary will probably be considered 
in the $35,000 to $50,000 area. 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal — AV, 8-5274 
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Oftered to Laurentide Holders 


MONTREAL (Staff) —Hold-| holdings for a like number of 
ers of four series of Laurentide | Imperial’s newly created 5%4% 
Acceptance Corp. sinking fund | sinking fund debentures Series 
| debentures are being offered the | One, due 1969. 

‘opportunity to exchange their} The new debentures are re- 
‘holdings for two new issues of | deemable at a premium of 412% 
‘Imperial Investment Corp. sink- | to Feb. 15, 1959, the premium 
‘ing fund debentures carrying %4 | decreasing by 42° annually to 
‘of 1°: higher interest rates. Feb. 1, 1968. A sinking fund of 
The offer, made by Imperial | $60,000 annually will operate. 


Washington bases its case on 


’ 


put more money into spend- pha in | 
ers’ hands immediately. $13.5 Million MTC Debentu res | DomINION SECURITIES GRPN. LimrrED 

In the U. S., increased de- ' 7 ° | 

° . . / | eronta ontrea ew lor ondon ne. inai Calgary anconver tore 

fense spending sO far pt ovid- Offered In U s S, to Yield 472% | ba reall ’ ented Denteen icon Ouebdee wetites Sales Joha 
generate more confidence in MONTREAL (Staff) — Mont- | at 95, representing effective cost 
materials even though the | task of converting to auto buses, | to the public at 96.829 to yield bil lt huiltah Al NiMH AACA HARTER 
million new capital by 1960 to! callable for 10 years and then | ‘ 


yet. complete the job. ,at a premium of 3% in 1968, | = ee ; 
This week, MTC sold $13.5| decreasing annually to 4% in| —>}jividend Changes 


| of 345 new autobuses ($9.2 mil-|  g¢y._ -- : = — = 


er, said last week he thought Details and comment on this| 250 additional buses will be re-| |stest board lot traded). 
the contraction could only be | investment club’s latest transac-| quired. 








'this week, expires March 7 un- | Exchange Terms 

less extended. Directors of; There is a total of about $1.5 
'Laurentide are recommending | million Series C, D and E de- 
| acceptance of the exchange. bentures outstanding. 


Almost simultaneously with; Laurentide 6% sinking fund | 


| the offer, Imperial issued an in- | debentures can be exchanged for 
|terim earnings report showing | newly created 644% sinking 
net profit of $382,912 or 59C\ifund debentures, Series Two, 
a share in second-half 1957, up| que 1966. | 
(40.4% from July-December,; The Series Two' debentures 
1956. ‘are callable at a premium of 
| If the offer is accepted by all | ge, to 1959, the premium de- 
holders, it will leave only a few | creasing by 34% annually to 
Class A shares and long and | 1966, A sinking fund of $40,000 
short-term secured credit notes | per year will operate. For sink- 
‘of Laurentide in the hands of | ing fund purposes, the debent- 
| the public. ‘ures are redeemable at one half 
Laurentide officials report that | o¢ ¢a}] premium. 
‘all future public issues required; Apout $470,000 Series F de- 
by the company will be floated | pentures are outstanding. The 
by Imperial Investment. Laur- | jcsue was privately placed. 
entide will, however, continue| (Controlling interest of Laur- 
to issue long and short-term | entide Acceptance is held by 
secured credit notes in its own | Imperial Investment which is 
name. controlled by Power Corp. of 
Under terms of the offer,| Canada. Imperial has also pur- 
holders of Laurentide 542% | chased Société d’Enterprise du 
sinking fund debentures Series | Canada, the parent company of 
C, D and E can exchange their | Laurentide. 


| Net Up 40.4) 


| Earnings of Imperial Invest- 
Profits Here? 'ment Corp. and subsidiaries in 
A regular listing of latest 











‘the six months ended Dec. 31 
studies by investment firms. | (first half of current fiscal year) 
totaled $382,912 or 59c a share. 








|| INVESTORS SYNDICATE OF CANADA — | So Sy Be sete 
 - Wisener & Co., 73 King St. W., Torento. | This was 40.4 higher than | 
“NATURAL GAS DISTRIBUTORS—Bongord | comparable 1956 net of $272,782. | 


| & Co.,-25 Adelaide St. W., Toronto. Second half of the fiscal | 


8.C. FOREST INDUSTRY — Norman BJ 02- ig customarily more active 


| $t., Von- 
oe ae ye Sear - | than the first half, because of 
RESIDENTIAL BUILDING BOOM — Geird-| the spring and early summer 
ner & Co., 320 Bay St., Toronto. ‘automobile market. 
FOUNDATION COMPANY OF CANADA— | tiere is a summary of Im- 


. 235 St. James | oa : ; 
yg erm oo 'perial’s six-month earnings: 





| Young, Weir & Co., 50 King St. W., | $ 

| Teronto. | Income earned ..... 3,007,096 2,249,190 

| | Less: Oper. chgs. & 

| NEWSPRINT — Ross, Knowles & Co., 25 | | cost of borrowings 2,122,507 1,720,558 
Adelaide St. W., Torento. Income taxes ...... 432,405 255,850 


| topcaw COMPANIES LTD. —— Merrill | | Min. sh’ ’ int. 69,272 | 
t 382,912 272,782 





Lynch, Pierce, Fenner & Beone, 11 idenda -. 137,162 _ 64,769 
Adelaide St. W., Toronto. cree 245,750 208,013 





| 


} 








TREND OF INTEREST RATES —- Mcleod, | Six Mes. Ended Dee. 31: 1957 1956 | 


' 


} 
i 
i 
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U. S. and was therefore iiable 
to U. S. tawes. 


Nt ny The Hydro-Electric Power Commission 


evidence of a perm ta ° 
a 2 een ee of Ontario 

Revenue Bureau is attempting 
to collect taxes for a period in Guaranteed as to principal and interest by the 
which the Canadian govern- | 
ment had waived them “as a war 
measure to increase essential 
production.” 

Premium officials, in a brief 
filed a year ago with the Cana- 4% Bonds, maturing March 1, 1966 
dian government, contended , 
that U. S tax authorities have Price : 98.32 and interest to vield 4.25% 
decided as a matter of policy 
to deny exemption under tax. 


treaties whenever the slightest | 
pretext can be found. (FP. 114° Bonds, maturing March 1, 1978 


”» 
March 2) Price: 100.00 and interest to yield 4.50% 
Success for the taxmen in : 


their case would open the way 

for wholesale raiding on many The outstanding investment quality of these debentures 

companies operating outside the combined with the excellent yield make them one of the 

U. S.. says Premium. : 
The Canadian government has 

sent notes to the U. S. State 

Department expressing concern 


over developments. (FP, Feb. 
1, 8.) Telephone EMpire 68181 or write 


+% 
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Province of Ontario 
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soundest and most attractive securities available today. 
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Underwriters and Distributors of Investment Securities since 1901 


init 


yu iba asd: 
Pain, i 
iff) utes) ett ee 


50 King Street West; Toronto, Canada 


to the commission of 5.0242. | 
Debentures are being offered | 


a 




















oT KERNAGHAN & Co. LIMITED 


A sinking fund of $472,500 - a erated . 
" , —_ ‘ pm ber \ i pal ‘jati of Canad: 
annually will operate from CANADA CRUSHED & CUT STONE—Com | € s e investmer ealers Association of Canada 
Feb. 15. 1959 apt ad mon, 20¢ payable Mor. 15 to holders BE. B Kernayhan F. C. Woolley W. W. Davieon 
he 4 2, . to retire 66 jo of | of record Feb. 17; ex-dividend Feb. 13. | K. A. W. Sutherland J. F. Willis FE. R. Henry J. G. Steen 
the debenture prior to maturity. | Total payable to dote in 1958, 20c;/1 3rd Floor, 67 Richmond St. W. Toronto 


Proceeds are for the purchase} ‘te! paid to same date in 1957, 10¢; EM. 4-4256 EM. 8-387) 
total paid in 1957, 1c. Recent price: 











lion) and garage construction  canapiAN INTERNATIONAL INVESTMENT | Payable to date in 1958, 25¢; total 
and equipment (more than $2 TRUST — Common, 40c payable Feb. Mar. 31, to holders of record Feb. 28; paid to same date in 1957, 30c; total 


F. The Beaver Club sold its 90) million). 28 to holders of record Feb. 14; ex- @*-dividerd Feb. 26. Total“payable to| paid in 1957, $1.20. Recent price 


: ar abl ? dividend Feb. 12. Total payable to date in 1958, 12'Ac plus 17 Vac; total $15. 
The new buses will bring | date in 1958, 40c; tote! paid to same | paid to same date in 1957, 12'2¢ pow BREWERY — Common. 37 ‘fc, pay 


ty, Sormer ches eerres ad- | was $3.80 per share, the fund| MTC’s fleet to 1,330. To com-| date in 1957, 45c; total paid in 1957,| Plus 15c; total paid in 1957, 50c plus able April 1 to holders of record 
viser to President Eisenhow- manager reports. plete the conversjon, more than 90c. Recent price: $19 (Oct. 31, 1957, 15c. Recent price: $13 \%. March 14. Company establishing an- 


| LOWER ST. LAWRENCE POWER—Common, nual rate of $1.50 per share. First 
/ HOLLINGER CONSOLIDATED GOLD MINES 50c, payable Apr. 1 to holders of dividend paid on common stock since 
: an : —Common, 6c plus 6c, payable Mar. record Mar. 15; ex-dividend Mor. 12. April 1, 1952. Recent price: $32'3. 
: Further financing will prob- | 3%. to helden a hak ge ar *. on Total payable to date in 1958, 50¢; FANNY FARMER CANDY SHOPS — Com. 
ably be undertaken next spring. dividend Feb. 27. Totol payable to total paid to same date in 1957, 40c; mon, 25¢ (U.S. funds), payable March 
MTC’s last previous financing! date in 1958, 6c plus 6c; total poid total paid in 1957, 80c. Recent price: 31 to holders of record March 14; ex- 
was in March of last year when; '° some date in 1957, 6c plus 20c;| $16. dividend March 12. Total payable to 


. ‘ total paid in 1957, 24c pilus 46c.| WESTEEL PRODUCTS —— Common, 25¢,\ date in 1958, 25c; tofel paid to same 
the commission floated $9 mil- Recent price: $22%. , payable Mar. 15 to holders of record | date in 1957, 37%2c; total paid in 


lion 542% 20-year debentures. imperial TOBACCO CO. OF CANADA— - Feb. 21; ex-dividend Feb. 19. Total 1957, $1.50. Recent price: $17 %. 

















The Series C Debentures referred to herein are being offered in Canada but not in the United States of America. 
This advertisement is not, and under no circumstances is ta be construed as, an offering of any of such Series C 
Debentures for sale in the United States of America or in the territories or possessions thereof or an offering to any 
resident of the United States of America or its territories or possessions or a solicitation of an offer from any such 
resident to buy any of such Series C Debentures. 


ADDITIONAL ISSUE 


$15,000,000 


Canadian Breweries Limited 


(Incorporated under the laws of the Province of Ontario) 


Sinking Fund Debentures, Series C 


To be dated January 15, 1958 To mature January 15, 1983 


Principal and half-yearly interest (January 15 and July 15) and redemption premium, if any, are to be payable in lawful 
money of Canada at any branch in Canada of the Company's bankers. Series C Debentures are to be issued as coupon Deben- 
tures in denominations of $500 and $1,000 registrable as to principal only and as fully registered Debentures in denominations 
of $1,000 and authorized multiples thereof. 


Series C Debentures will be redeemable (otherwise than out of sinking fund moneys) prior to maturity at any time in whole 
or from time to time in part at the option of the Company on thirty day s’ notice at the Eee amount thereof plus a premium 
of 2!2°% of sueh principal amount if redeemed on or lh January 15, 1968, such premium being reduced by ¥¢ of 1°, of such 
principal amount for each year commenced or elapsed after January/15, 1968 to the date specified for redemption up to and includ- 
ing January 15, 1982 and thereafter and prior to maturity at the aa amount thereof, together in all cases with accrued interest 
to the date specified for redgmption; provided that the Company shall not call for er ae, “ay any Series C Debentures (otherwise 
than out of sinking fund moneys) on or before January 15, 1964 in connection with a refunding operation by the application, directly 
or indirectly, of borrowed funds. Series C Debentures will be redeemable out of sinking fund moneys on thirty days’ notice at the 
principal amount thereof plus accrued interest to the date specified for redemption. 


Sinking Fund 


The Company will covenant to pay to the Trustee as and by way of a sinking fund for the 5°) Series C Debentures 
within fifteen days before January 15 in each of the years 1959 to 1982, both inclusive, a sum sufficient to retire in each 
of such years $600,000 principal amount of Series C Debentures. Such sinking fund payments and the retirement of a further 
$600,000 principal amount of Series C Debentures at maturity will be sufficient to retire all of the Series C Debentures by maturity. 
Particulars concerning the sinking fund are more fully set out in the prospectus. 


Trustee: National Trust Company, Limited 


In the opinion of counsel, these Series C Debentures will be an investment in which the Canadian and British 
Insurance Companies Act (Canada) states that a company registered under Part III thereof may invest its funds, 
without resorting to the provisions of subsection (4) of section 63 of such Act. 





We, as principals, offer these Series C Debentures, mee to prior sale and change in price, if, as and when issued by the 
Company and accepted by us and subject to the approval! of all legal matters on behalf of the Company by Messrs. Fraser, Beatty, 
Tucker, McIntosh & Stewart, Toronto, and on our behalf by Messrs. Miller, Thomson, Hicks & Sedgewick, Toronto. 





PRICE: 97.25 and accrued interest to yield 5.20G 





Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. It is expected that Series C Debentures in definitive form will be ready for 


delivery on or about March 11, 1958. 


A copy of the prospectus will be promptly furnished on request, 





Burns Bros. & Denton W. C. Pitfield & Company, 
Limited Limi 
McLeod, Young, Weir & Company Dominion Securities Corpn. Wood, Gundy & Company 
Limited Limited Limited 


Cannes Sang Greenshields & Co Ine Rose, oe ag & Co. 


L. G. Beaubien & Co., . René-T. Leclerc, Midland Securities Corpn. 
Limited Incorporée Limited 
Harris & Partners Collier, Norris & Quinlan Wills, Bickle & Company 
Limited Limited Limited 


Pemberton Securities . Dominick Corporation The Western City Company 
Limited of Canada Limited 











The Editorial Page 





Myth of the Unhappy Farmer 


Back in the days of Oliver Goldsmith, the 
happy farmer was one of the principal stock 
figures of the time: the man who, tilling ‘his 
fields and mopping the honest sweat from his 
brow, would exchange his lot with no :aan. 
Unfortunately, social and economic historians 
since that time have produced impressive ev- 
idence that the farmer was not, in truth, as 
happy as all that, and given a chance to swap 
with someone else would gladly have done so 
-~ and in fact sometimes did. Yet the myth 
persists. 

An equally durable myth about the Cana- 
dian farmer is now under construction. It might 
be called the myth of the unhappy farmer — 
the man who, unlike the rest of the country, 
has never really got out of the depression: the 
man who, through no fault of his own, is com- 
ing off worst in the race for higher living stand- 
ards and greater security. 

Before this myth becomes too firmly estab- 
lished, it’s a good idea to look at the facts. 

First, net farm income in the early fifties 
was 517.7% of the level in the late thirties; 
net national income from other sources was 
486.6% of its prewar level. It’s true that farm 
income was revoltingly low in the late thirties 


France and Algeria 

If anything can wind up the fighting in 
Algeria, it may be the economic facts of life. 
The tumult and the shouting almost conceal 
the most important relationship between France 
and its North African province or colony. They 
are indispensable to one another. 

There are in Algeria absiit one million 
French people, living at a Eus>pean standard. 
and about eight million Moslem Algerians most 
of whom subsist at a much lower level. But 
these African people move freely into metro- 
politan France, of which they are in theory 
equal citizens, and at any time there may be 
as many as 400,000 of them working in France 
for French employers, drawing French wages 
and sending remittances back home. 

The earnings of this minority, plus the earn- 
ings of Algerian workers in French enterprises 
in their home country, keep probably two mil- 
lion of them reasonably well fed, clothed and 
housed. Expansion of industry and trade might 
in time raise all of them to that standard. 

it is a strange fact that the trek of Algerians 
northward into France has gone on simultane- 
ously with the trek of French soldiers to the 
battlefronts. There’s a similarity between this 
situation and the Anglo-Irish relationship of 
times past. In the end the Irish set-up their 
independent republic, minus Ulster, but eco- 
nomic ties remained and the Irish are still as 
free as British subjects to take jobs in England 
or Scotland and send money home. To the 
friends of France it looks as the Algerian war 
must have an ending like this if it doesn’t go 
on forever. 


A ‘Natural’ for British Columbia 

One of the smartest moves in connection 
with British Columbia’s centennial celebrations 
this year will be the international Trade Fair 
at Vancouver, May 1-10. It will be the first 
of its kind in the province and, in fact, the 
first to be held on the west coast of North 
America. There will be exhibits from every 
country in western Europe and, across the 
Pacific from Japan, India, Korea and Thailand. 

An international trade fair is a “natural” 
for British Columbia. Virtually every industry 
of any importance in that province must look 
to the export market, and the biggest like pulp 
and paper, lumber, salmon and aluminum sell 
up to 80° of their output abroad. 

It will be a good thing for the people of 
British Columbia to see what these other coun- 
tries have to offer in exchange for more British 
Columbia products. Some of them, those directly 
across the Pacific especially, offer a greatly ex- 
panded market British 
other western provinces. 
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A Date to Watch 

There is a very special reason why Richard 
Nixon hopes Eisenhower will stay in his job 
at least until January 20, 1959. 

Under a constitutional amendment passed 
during the Truman regime a president may 
serve only two terms; this change was engi- 
neered by politicians who disliked Franklin 
Roosevelt and wanted to make sure nobody, 
would duplicate his feat of serving three terms 
and being elected for a fourth. 

A vice-president who succeeds during the 
first half of an elected president's four-year 
stint is considered, under the new rule, to be 
starting his first full term. That is to 
can only be elected president once thereafter. 
Mr, Eisenhower's present lease on the White 
House reaches the half-way or two-year mark 
on January 20 next vear. 

Thus Mr. Nixon, if the lightning 
strike him on January 21, would be eligible to 
rule as an elected president in 1961-65 and 
again in 1965-69 or for ten years in all. 

But if ill luck should make the date of 
his entry to the White House January 19, his 
presidential career could run to 1965 but no 
further, It is a strange law but that’s how it 
works. 
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Drys ‘Advertising’ Drink? 

When Manitoba's new liquor law was brough 
into being, it included several clauses designed 
lo appease and reassure the drys. Among these 
was a section prohibiting liquor advertising 
within Manitoba. Specifically, it is an offence 
to publish an advertisement in which the word 
liquor or its synonyms appear. 

This has naturally been criticized. Manitoba 
publishers point out that liquor advertising 
printed elsewhere comes into the province and 
is read by Manitobans, so that the only peri- 
odicals forced to pretend that. liquor 
exist are those printed at home. 

Manitobans are now finding that the law 
has created some other strange situations. (For 
example, a restaurant wishing to let its patrons 
know that it now has a bar can’t say so. It can 
say “Come to the Lovely Lotus Room—Con- 
tinental Atmosphere.” That is an accepted 
euphemism for “we got liquor.” Tourists ar- 
riving in Winnipeg last year were baffled by 
being handed, at some hotels, lists of restau- 
rants. Nothing on the list indicated what 
distinguished these restaurants from any other. 
Only trial and error would result in the discov- 
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and that it has receded in recent years from its 
1951 peak of 662.4% of prewar—but this is not 
a record to be ashamed of. 


Second, while farm income was rising farm 
population was declining. Average income per 
farm in the early fifties was 576:3% of its 
pre-war level. For Canada as a whole, average 
net income per farm in 1951-55 amounted to 
$2,772; in 1935-39, it was $481. This includes 
big farms, little farms, part-time farmers, full- 
time farmers—everybody; and it is net income, 
after deduction of operation and depreciation 
charges. 

Third, available data suggest that there have 
been substantial gains in the net worth of Cana- 
dian farmers, even since farm income began 
to decline. Between 1951 and 1955, total capital 
stock (land, buildings, machinery and livestock ) 
increased by at least $750 million, while out- 
standing farm debt increased by some $312 
million. 


All these figures come from the well-docu- 
mented study on agriculture prepared for the 
Gordon Commission. There is no doubt that 
farmers have their problems; but their situation 
is not one of undiluted gloom. 


ery that these were the places where one could 
get a drink.) 

y one means and another, and by scrupul- 
ous attention to the letter of the law, the 
thirsty element in Manitoba has got along 
pretty well. 

The two organizations who may now have 
become embroiled with the no-advertising law 
are the Manitoba Temperance Alliance and the 
Manitoba Committee on Alcohol Education. 
These two bodies (the latter set up by the 
Manitoba government under the new act) have 
been publishing advertisements designed to 
discourage excessive use of alcohol in Manitoba. 
It has now been brought to the attention of 
the Attorney-General that, in doing so, these 
groups may have broken the law. The section 
does not distinguish between a knock and a 
boost; it simply says that liquor must not be 
advertised. 

“The attorney-general says the technicality 
will not be pursued and the organizations not 
prosecuted; the law will probably be changed. 
It will be interesting to see how the section 
can be drafted to meet the niceties of the case. 
In the meantime, though, some frustrated rest- 
aurant - owners, hotelkeepers, and newspaper 
proprietors may be permitted a small smile. 


Why 42,000 Died 

A 22-year-old Ontario motorist responsible 
for a recent accident that nearly caused the 
death of an elderly couple was given a jail 
sentence and the magistrate recommended that 
he be banned from driving for life. The police 
reported that this was his second conviction 
for failing to remain at the scene of the acci- 
dent, his fourth for driving while his lcense 
was suspended and his fifth for careless driving. 

Is it any wonder that 42,000 people were 
killed in motor accidents in Canada and the 
United States last year? 

Official reports indicate 
drivers involved in serious accidents have been 
involved in serious accidents before. They are 
“repeaters’’ who for some reason — careless- 
ness, ignorance or selfishness — are what insur- 
ance authorities class as “bad risks.” 

Anyone with a record half as biack as that 
mentioned above should be ruled off the road. 
This kind not only risk their own necks but, 
what is more serious, they are a menace to 
people who know how to drive and observe 
the law. 


How Far Do We Own? 
this-week a special 


447 
settie 


that a great many 


At Geneva, Switzerland 
United Nations conference is trying to 

old question new twist. «Just 
far off does a ial claims 
extend? Canada, three 
has a vital interest 

There has never been 
understanding in this delicate and complicated 
matter, Sut up to fairly recent times most 
natiens agreed that sovereignty ended at three 
miles from low tide on an open coast :ine, 

This was based on the range of an average 
shore-mounted cannon. But the range of a 
cannon of 25 years ago and that of a rocket 
today are two very, very different things. And 
as the range of land-fired missiles has jumped 
so have the claims of many especially 
those with r'ch fisheries or suspected oil fields 
off their shores. Some of them are now claim- 
ing ownership up to 200 miles off shore. In 
nany cases, as with the former Dutch East 
Indies, such would completely blanket long es- 
tablished world commerce routes and could 
seriously threaten freedom of the seas. 

It’s not going to be easy working out a new 
policy of ocean frontage control to suit all 
peoples. But it’s an absolutely necessary job 
and one that only the United Nations can hope 


to handle successfully. 
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Doesnt Mean a Thing 

Only the most innocent and naive municipal 
official will engage in any celebration as a re- 
sult of the Prime Minister's statement that an 
“informal conference’ with municipal officials 
will be held this vear. 

In the first place, of se, the Prime Min- 
ister cannot, at the moment, undertake to say 
what will be done past March 31; the conduct 
of affairs may not be in his hands after that 
But more important, an “informal meet- 
ing’ between federal and municipal official: 
cannot possibly produce any results. The munic- 
ipalities are the creatures of the provincial gov- 
ernments. However deserving their case, they 
must apply for help, not to Ottawa, but to their 
provincial capitals; and though the Prime Min- 
ister may be willing to forget this, the provincial 
premiers will not. 

It would be quite another: to propose 
a meeting at which municipal delegations would 
attend with the provincial delegations. This was 
proposed last fall by some premiers and some 
mayors, and rejected by the Prime Minister at 
that time. It is quite possible that at a three- 
level meeting a formula could be worked out 
that would bring badly needed financial aid 
to the municipalities: but there is no way of 
by-Ppassing the provincial governments. 

All is perhaps fair in politics, but for the 
Prime Minister to suggest tha® an informal chat 
in Ottawa will solve municipal problems is quite 
unrealistic. 
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HALF A CENTURY AGO, when I 
was a small boy living in England, 
on Saturday mornings I used to take 
turns with other small boys in help- 
ing the milkman. This was considered 
to be a great honor. Sole payment 
was that of riding from door to door 
in the cart. 

So I was enormously interested to 
read that English boys still enjoy 
helping the milkman — only in doing 
so they face dire consequences. 

Craig McNeil, 11-year-old son of the 
late Hector McNeil, member of the 
last Socialist cabinet, got fun out of 
helping the milkman. He received no 
pay. But his mother received from 
the Divisional Educational Officer of 
the London County Council a stern 
letter. It said that it had been report- 
ed to the Council that the milkman 
in Hamilton Terrace “did unlawfully 
employ a child under 13, to wit, your 
son, contrary to the provisions of the 
Children Acts, the Education Acts, 
and bylaws.” It added, “This intima- 
tion is given to you so that you will 
see that the law is complied with 
in future.” 

Mrs. McNeil’s comment that this 
was “bureaucracy gone mad” led to 
questions being put at a meeting of 
the august London County Council. 
No enlightening answers were forth- 
coming. 

-—* * . . 

THEN THERE’S THE CASE of the 
kindly English policeman known to 
local schoolchildren as “Uncle John.” 
On duty at a. busy crossing near the 
school, he so captured the affections 
of the youngsters that when he re- 
tired 1,300 of them clubbed together 
and bought a watch for him. 

And what did the authorities do? 
They made “Uncle John” return the 
watch, pontifically pointing to the 
Police» Pension Act, which provides 
that a policeman can’ lose his pension 
if he accepts a gift on retirement 
without the consent of the police 
authority! 

Were W. S. Gilbert alive today he 
would certainly write a lyric to the 
effect that “The .Children’s Life is 
Not a Happy One.” 

— ~ - 

LIFE IN THE UNITED STATES 
doesn’t seem to be any more consol- 
ing. In New Orleans the annual Mardi 
Gras parade had to be cancelled be- 
cause of a snow storm. In Florida, 
crops and livestock have been killed 
by freeze-ups. Throughout the coun- 
try unemployment is increasing. And 
on top of this comes another addition 
to the appalling List of alphabetical 
organizations. It’s the CDTC, which, 
translated, means the Curtis Dandruff 
Treatment Council. 

The CDTC has published a report 
which has got a lot of newspaper 
space. It says that dandruff is worse 
in winter than in summer; worse in 
big cities than in the country; that 
95 percent of all big-shot. executives 
in advertising, public relations, radio 
and television suffer from the scourge, 
and that newspapermen and motion 
picture people come second. Govern- 
ment officials rate third. Pregnant 
women don’t seem to have dandruff 
at all. 

Away down at the bottom of the 
despatches featuring this sensational 
annguncement is the fact that the 
CDTC is sponsored by the shampoo 
tonic industry. 


ana fNnair 


. ~ - 


IN JANUARY, 1935, Jack Hammell, 
one of Canada’s pioneering mining 
men, spoke to the Empire Club in To- 
ronto and made some predictions 
about the resources of the North 
Country which startled a good many 
of his listeners. 

Mr. Hammell, whom I run into fre- 
quently when he’ is in Nassau, 
recently sent out reprints of that 
speech of 23 years ago, pointing out 
that his predictions have been more 
than fulfilled, and stating that “we 
haven't even begun to find the vast 
treasures still locked in our far north 
where more than all else the future 
of Canada still hes.” | 

l heard Mr. Hammell at that Empire 
Club meeting, and I remember the 
laugh he got with the story he told 
to demonstrate optimism in the min- 
ing business. 

It was the story of the prospector 
who died and wanted to go to Heaven. 
He went there and St. Peter opened 
the door. He said, “This is Baptiste. 
Is it all right to come in?” St. Peter 
said, “No, Baptiste, the place is all 
filled up. We can’t take any more 
prospectors.” Then Baptiste said to 
St. Peter, “If I-can get a prospector 
to come out, can I come in?” St, Pete: 
“Sure, there will be room for 


, 


Said, 
you then.” 

So St. Peter opened the door 
let Baptiste in. Immediately he started 
to tell the boys about a wonderful 
gold find in Hades. He got them all 
worked up and they started to rush 
slinging their packsacks over 
their backs and grabbing their picks. 
They al and at the 


and 
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were all rushing out, 
end of the line came little Baptiste. 
St. Peter said, “But you don’t need to 
go now, Baptiste.” Baptiste said, “But 
if I don’t go the boys will beat me to 

“But,” said St. Peter, “that was 
only fictitious. You were just kidding 
those fellows.” And Baptiste said, 
“Never mind, Peter, you never can 
tell about these rushes.” 





Stop Me. li— 


“No,” said a club wit, speaking of his 
rival, “I never said he was conceited. 
All I said was that if I could buy him at 
my price and sell him at his own, I'd 
make a darned good profit.” 


Movie business may have slipped, but 
some exhibitors are doing their best to 
attract an audience. One suburbanite 
phoned his local movie house to ask: 

“When does the feature start?” 

“Well,” countered the manager, “when 
could you get here?” : 
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Canadians Have 


Fewer Fatal Falls 


Than Most People 


Fatal Falls Per 100,000 
Japon 3.8 
Cancda 4M 9 8 
Fronce HE 10 
U. K. BE 10.4 
Germony SE | 3 
U. S. Sa 13 
Denmark A) 6 
Switzerland SE 17 6 
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He’s the Fourth 

When Winnipeg’s David Eckford 
Kilgour has recreation time avail- 
able, he takes thé tiller of his 16- 
foot sloop- 
rigged __ sailing 
boat at his 
summer home 
on the Lake- 
of-the - Woods. 
But he spends 
his working 
days at the 
helm of a bigger 
vessel, the 
Great - West 
Life Assurance 
Company with 
its assets of 
more than $636 
million. 

Dave Kilgour 
is the fourth 
man to fill the 
position of vice-president 
managing director since the founda- 
tion of the company. His recent 
appointment makes him the succes- 
sor to H. W. Manning who retired 
in 1955. Others were J. H. Brock, 
founder of the company, and C. C 
Ferguson. 

The Kilgou: 
one of experience despite the 
that the new vice-president 
managing director has just 
his 45th birthday. It was in 
that Kilgour, then 21 and just ou 
of the University of Manitoba, join- 
ed the Great-West Life. 

He was born at Brandon in 
His father was a leading lawyer 
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Kilgour went on the 
of Great-West Life the da 
university graduation. In 1935 he 
was made inspector of agencies and 
became agency assistant in 194] 
From 1943 to 1946, he was secretary 
of the company and then returned 
to the sales division as superinten- 
dent of agencies, In 1950, when the 
company’s operations were expand- 
ed to take care of increasing 
business, Kilgour 
sistant general manager and direc- 
tor of agencies. In 1954, he became 
general manager. 


Was appointed as- 


He retained that title when H. W. 
Manning retired in 1955. In Jan- 
uary, 1956, he became a director of 
the company and has now become 
vice-president and managing 


, 
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Kilgour is chairman of the Mani- 
toba: Heart Foundation’s current 
drive for funds and is a director of 
the Institute of Life Insurance of 
New York, the central information 
bureau of public relations for the 
insurance industr: 

He has taken an outspoken part 
in the public discussion of Canada’s 
national health insurance plans, He 
sees the federal-provincial hospital 
insurance plan as a step into social- 
ism which will lead, almost inevi- 
tably, toward completely socialized 
medicine. And even in its first step, 
he warns, the hospital plan may 
provide less, not more, protection 
for Canadians than they now enjoy. 
Kilgour is also concerned with the 
method of bringing in the plan as 
a “take-it-or-leave-it” proposition 
which forces provinces to join 
whether they like it or not. 


C.C.A.’s Choice 


In the choice of its presidents, the 
Canadian Construction Association has 
always emphasized genera! knowledge 
of the many-sided industry, and 
Harold John Ball, recently elected to 
the post, follows the tradition. 

Like his predecessor, Tullis N. 


Carter, Ball has experience in a 
variety of fields in the industry and a 
long record of work with the associa- 
tion. 


He has been a member of the CCA 
management committee for 15 years, 
its representative on the technical 
council of the Canadian Standards 


Association since 195], and a member 


of the standard practices committee 
as. well as a former honorary trea- 
surer. He was first vice-president of 
the CCA last year. 


Ball is a general contracto! 
president of the Kitchener, Ont., fir 
of Ball Brothers Ltd., which was 
founded some 35 years ago. Born at 
Hawkesville in southwestern Ontario, 
in 1899, he went to grade school in 
nearby St. Agatha, and later on to 
Euler Business College, Kitchene: 


In the civic and welfare fields 
has been active for many 
Presently, he is a director of 
erated Charities and of the C 
Welfare Board. Other post 
held include president of the Kit 
chener Board of Trade, and vice 
chairman of the town’s planning board 
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MR, CARTER 


tant,” says Marcel Carter, 

to keep balance rte 

43, born and educated in Ottawa (U 

of O., BA, 1934). Before going to the 

CBC, he spent 10 years as accountant 

and administrator, notably with the 
ttawa newspaper Le Droit. In 13 

years, he has filled a variety of CBC 

administrative posts, the last one that 

ot comptroller. 
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The CBC has a natianal executive of 
nine persons responsible for policy, 
plus six regional executive bodies rs 
sponsible for operations. In recent 
years, the corporation has grown like 
bamboo (it now employs 6,200 as 
opposed to 2,000 six years ago — TV 
is largely responsible for the differ- 
ence). Like other institutions which 
have enjoyed luxuriant growth, the 
corporation has had organizational 
problems. 


Carter’s job will consist e 
in keeping this complicated structure 
ticking smoothly. This will involve 
two phases — organization planning 
and executive development. 
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Carter has had little chance so far 
to make detailed plans. However, he’)! 
probably use such standard tools of 
executive development as rotating 
bright young people in their jobs and 
sending them to attend management 
seminars. CBC personnel have been 
attending such seminars recently and 
the rate of attendance will probably 
be increased. 
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Editorial of the Week 
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It is quite true 
and spending is based on 
times, we reduce debt, and that 
go in for deficit financing. Th 
said for such a theory and 
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Before the scale of the recession, 
whatever one wants to call it, is really kno 
national leaders are behaving as if t! 
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wise, the net result of what is happening at 
party headquarters will be to induce a vast 
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Other People’s Views 
WE LOSE population | a] 


WHY SHOULD | , 
other wessern provinces? demands the Melita 
(Manitoba) New Era. “Does the answer lie in the 
fact that we are far from being as aggressive as 
r western neigh ‘tie 
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St. Thomas Times-Journal. p 

shipbuilders nor men in any ot 

demand a halt to the inventive 

is an inéxorable achievement of engineering 

other sciences, and those affected by it must abi 

by the Inevitable changes.” 


ADVANTAGES OF A CAUSEWAY from Nev 
Brunswick to Prince Edward Island would be 
legion, declares the Fredericton Gleaner. “Need 
for its construction was recognized by the four 
Atlantic premiers at their September conference 
and their pledge to press for it.... The causeway 
is far from being assured, but we know now that 
its feasibility is being considered:” 
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No Ivory 


By J. B. McGEACHY 


The Canada Council, with 
$2.5 million a year to spend 
on fostering the arts, hum- 
anities and social sciences, is 
just ten months old; but al- 
ready it is a celebrated na- 
tional institution. Public in- 
terest in its work is extra- 
ordinarily keen, considering 
that its current spending 
amounts to no more than that 
of a school board in a middle- 
sized city or to about .05% 
of the annual Dominion bud- 
get. 


It is clear now that the 
St. Laurent government re- 
sponded to an eager public 
demand, articulated by the 
Massey commission, when it 
set up the council with funds 
of $100 million, a windfall, 
fortunately available (as the 
former Prime Minister ex- 
plained at the time) from 
succession duties on the 
estates of two very wealthy 
Canadians. Mr. St. Laurent’s 
revelation was perhaps in- 
tended as a hint to living 
rich men that they might 
rather be hailed as generous 
patrons of the arts in their 
lifetime than have posthum- 
ous glory thrust upon them. 


If so, the hint has not yet 
been taken. No private gifts 
or bequests have so far been 
received though it is said, on 
good authority, that a few 
citizens have expressed an 
intention to remember the 
Canada Council in their wills. 
Perhaps it is too early to ex- 
pect donations. The men of 
means, like members of the 
general public, are waiting to 
see how well the council does 
its difficult job. 


Under its unpaid chairman, 
Brooke Claxton, and its full- 
time director, Dr. Albert 
Trueman, the council has 
been cautious but active dur- 
ing its first year. Its Ottawa 
headquarters in the Victory 
Building, decorated with 
Canadian paintings by Hum- 
phrey, Carr, Milne and others 
and with cartoons gently 
mocking the high hopes of the 
artistic fraternity, is no ivory 
tower or long-hair retreat but 
a busy administrative centre. 


Mr. Claxton, of course, is 
a one-time politician turned 
businessman. Dr. Trueman 
was president of two univer- 
sities, Manitoba and New 
Brunswick, later head of the 
National Film Board. Both 
are men of taste and serious 
interest in the arts (Dr. True- 
man is a musical amateur 
who sings very agreeably) 
but both are primarily ex- 
perienced administrators. 

The council that advises 
them consists, very properly, 
not of artists or professionai 
scholars but of people dis- 
tinguished in other ways who 
can speak for the public but 
will take expert advice when 
it’s needed. A council of poets, 
painters and pianists, plus 
professors of Greek, history, 
philosophy, law, economics, 
anthropology and a dozen 
other academic disciplines, 
would have been a fascinat- 
ing but unwieldy body and 
its members would have had 
trouble in agreeing how the 
money should be spent. One 
can imagine unbreakable 
deadlock in an argument 
about the relative value of 
sculpture and Latin verse or 
ballet and economic theory. 


Low Running Costs 

Measured by _ business 
standards, the council is high- 
ly efficient. Its office, salary 
and traveling expenses are at 
the rate of $150,000 a year 
or 3% of income. Compar- 
able costs for the big Ameri- 
can foundations and _ the 
British Arts Council run to 
12% or more. The council, 
however, is not going to be 
judged by its administrative 
skill or parsimony but by 
what it does for Canadian 
culture (to use a possibly un- 
fortunate but unavoidable 
word) and here the discus- 
sion enters an_ uncharted 
realm of controversy; for 
nothing quite like the Can- 
ada Council’s program has 
been attempted previously in 


other famous men have 
worked. j 

Both these schemes are far 
beyond the council's financial 
capacity. It takes the reason- 
able line: “Let provinces, 
towns or philanthropy supply 
the auditoriums and academ- 
ic halls, and we will do what 
we can to encourage the tal- 
ents that may flourish there- 
in.” 

A more modest suggestion 
is that the council should 
imitate the Finnish govern- 
ment which in 1897 gave 32- 
year-old Sibelius a lifetime 
grant of 2,000 marks ($400) 
a year. Sibelius drew that 


pension until he died recently.. 


when past 90; but Finland 
got far more than its money's 
worth in glorious symphonic 
music. “First find your Sibel- 
ius” is, of course, the key to 
following the Finnish ex- 
ample; and the Canada Coun- 
cil intends to try to do just 
that. 

In considering what the 
council can do, it’s of course 
necessary to see in perspec- 


Tower for Long Hairs 


Canada Council Is Busy Helping Music, Ballet, Theatre, Other Arts 


work but offers help to work 
in progress. 

It doesn’t pick up and de- 
fray normal deficits; it ex- 

. pects these to be carried in 
the usual way and makes 
grants for improvement and 
wider diffusion of artistic 
productions, especially by 
travel. 

Though recognizing special 
merit, it doesn’t splurge (as 
Britain’s Arts Council 
splurges on the Covent Gar- 
den opera and ballet) but ac- 
cepts the claims of regional- 
ism as “one of the stark facts 
of Canadian life,” in the 
words of Dr. Trueman. 

These three principles 
haven't been stated explicitly 
by any official of the council 
but they are self-evident 
from the story of the grants 
it has made up till now. 

On the first rule there’s 
little room for discussion. 
There would be no point in 
the council’s starting up a 
new school or working centre 
for music, theatre, ballet or 
painting. Canadians with tal- 





“Spending of $2.5 mil- 


lion a year can’t 


fulfill 


everybody’s colored dreams. 
Canada isn’t going to see 
replicas of Florence, Vienna, 
London and Paris springing 


up overnight 


the 


under 


council’s benign guidance.” 


J. B. MeGEACHY 





tive the possible scale of its 
giving. Of that $100 million, 
one half is to be spent by 
1967 6f perhaps sooner in 
capital grants for new uni- 
versity buildings across the 
land; up till now $3,395,000 
has been so disbursed. The 
other $50 million, invested in 
bonds and stocks by a strong 
advisory committee headed 
by Graham Towers, is to be 
treated as a permanent en- 
dowment; only the yield is to 
be touched. 

Interest now amounting to 
rather more than $2.5 million 
a year is the aggregate cur- 
rent budget. Of this, at the 
present date, $497,450 has 
been spent on the arts, $26,- 
000 on the humanities, $43,- 
000 on the social sciences. It 
is instructive to put alongside 
these figures West Germany’s 
outlay of $22 million a year 
on theatre, opera and ballet, 
France’s expenditure of $3.5 
million a year on the two 
Paris opera houses alone, 
Italy’s $6 million annually for 
the repair of war-damaged 
theatres and the yearly state 
theatre deficit of $6 million 
in Austria (population, seven 
million.) Obviously Canada 
isn't going to see replicas of 
Florence, Vienna, London and 
Paris springing up overnight 
under the council’s benign 
guidance. 


Arts in first place 

Of its three activities, as 
expenditure to date makes 
clear, encouragement of the 
arts has so far claimed the 
major share, indeed nearly 
all, of the attention and 
money. Let the humanists and 
social scientists take heart. 
Their studies will be more 
handsomely looked = after 
when the council’s first fel- 
lowship awards are announc- 
ed in April. 

There will be about 500 of 
these grants in aid of students 
and they will cost $800,000 
to $1 million a year. Though 
some of them will go to work- 
ers in the arts (if one of these 
turns out to be a Sibelius the 
whole Canada Council exper- 
iment will be triumphantly 
justified) but most will en- 
able humanistic and social in- 
quirers to pursue their stu- 
dies. 

There is no council policy 
for dividing the money be- 
tween the three spheres even- 
ly or in any other particular 


. 


ent in these fields are already 
banded together in voluntary 
societies, schools, companies 
and festival projects. The 
council’s job is not to orig- 
inate competition with these 
groups but to sustain them. 


Local Grants Still Needed 

The second principle is per- 
haps not debatable either 
though it wasn’t clear to ev- 
erybody a year ago. When the 
Canada Council was estab- 
lished, it was feared that lo- 
cal councils might cut or 
withdraw their meagre pit- 
tances for the arts and that 
demands on the generosity of 
individuals would be relaxed. 
One municipal big-wig said 
to me in Toronto: “If the 
Dominion has $100 million for 
culture but can’t spare a dime 
for sewers, we'll have to 
think twice before spending 
any more money on art.” In 
other words, the council was 
expected, by some people, to 
look after artistic deficits that 
local governments had pre- 
viously helped, in a very 
small way, to bear. 


It hasn’t worked out that 
way. In Toronto the sym- 
phony orchestra (which I 
shall call the TSO), the Na- 
tional Ballet and the art gal- 
lery all obtained larger grants 
from the Metro council last 
year than from the city in 
1956. They hope to be treated 
at least as kindly in 1958. 
What’s more, the demands on 
private donors are increasing 
but have been met. At the 
Canada Council office I am 
told that Toronto’s experience 
is typical of the whole coun- 
try. Local and private sup- 
port of the arts hasn’t witner- 
ed but blossomed since the 
council came into the picture, 


which is a sign of national 


health. 

To splurge or not to splurge 
was obviously the most diffi- 
cult of the policy decisions 
mentioned. In Britain, lavish 
public spending on one opera 


company, one ballet company 
and the Old Vic theatre has 
brought them to the highest 
pitch or artistic excellence. 
Should the Canada Council 
have helped, say, the TSO to 
become the equal of any or- 
chestra in the world by giving 
it $100,000 or $250,000? I 
have chosen the TSO as an 
example not on the theory 
that public taste or fiddle- 
playing is better here than 
anywhere else in the country 
but because the TSO, with its 
80 concerts a season, is really 
the country’s one full-time 
professional orchestra and 
would be the obvious candi- 
date for a splurge. 

The council decided against 
backing a single horse in this 
way. It gave the TSO $25,000 
and distributed $70,000 
among six other orchestras 
in Vancouver, Calgary, Ed- 
monton, Winnipeg, Ottawa 
and Halifax. (Incidentally, 
the Montreal symphony is not 
on the list. This orchestra is 
at present re-organizing; but 
some think it may be inhibit- 
ed from applying to the coun- 
cil for help by the Duplessis 
isolationism that prevents 
Quebec universities from ac- 
cepting federal aid.) 

The orchestras aided by the 
council, which may reason- 
ably expect the grants to be 
annual, are naturally of un- 
equal merit; but probably 
most Canadians would agree 
that each had a valid claim. 
Thomas S. Johnston of To- 
ronto, president of the TSO 
Association, has no quarrel 
with the council’s decisions. 
“It has done an excellent job 
in the allocation of funds,” he 
says. But he hopes that some 
day the council may be able 
to finance a_ trans-Canada 
tour by the TSO. This ven- 
ture, still a dream, would 
need a subsidy of $75,000 at 
least. 


How Money Is Spent 

How does the TSO spend 
its $25,000 grant if not simp- 
ly in paying off part of its 
ordinary, expected deficit? It 
has certain specific uses for 
the money, as required by 
general Canada Council pol- 
icy, and will be able to give 
a precise accounting. Six 
new musicians have been 
employed, strengthening the 
string section and bringing 
the orchestra to a playing 
membership of 92. Rehearsal 
time, which costs money, has 
been lengthened by 90 min- 
utes a week. The TSO has 
given four out-of-town con- 
certs this season and plans 
eight or more next season, as 
against one only in 1956-57. 

The National Ballet (To- 
ronto), another important 
beneficiary of council and, 
likewise had a specified and 
definite use, principally 
travel, for the $50,000 it was 
voted in 1957 and again in 
1958. This week its dancers 
performed in Pittsburgh. Lat- 
er they will be seen in San 
Francisco and Los Angeles, 
then in Vancouver. On their 
journey home to Toronto they 
play not only all the principal 
cities in Western Canada but 
smaller places like Penticton, 
Trail, Sault Ste. Marie and 
Sudbury 

T. F. Whitley of Toronto, 
president of the National Bal- 
let Society, is pleased with 
the council's support. Like 
Mr. Johnston, he compliments 
the council on skilful han- 
dling of the _ troublesome 
problem of dividing up the 
money. The greatest benefit 
conferred on the ballet by the 
grants, says Mr. Whitley, is 
the extension of its season. 
Rehearsals began on Septem- 
ber 15 last and the dancers 
will be busy until the end of 


vf 


June when they visit Mexico. 
This means a season at least 


six weeks longer than that of 


1956-57; and it means also 
an improvement in perform- 
ance because constant prac- 
tise, together, is the secret of 
excellence in a ballet troupe. 
Without Canada Council help, 
says Mr. Whitley, the present 
tour of western states and 
provinces would not have 
been possible. 

Toronto examples of coun- 
cil grants have been mention- 
ed here only because I hap- 
pen to live in Toronto. Of 
course, the help has been 
nation-wide, not in response 
to pressures but as a policy 
deliberately thought out. 

In New York more than a 
year ago, when I[ told officers 
of the Ford, Rockefeller and 
Carnegie foundations about 
the projected Canada Coun- 
cil, they called the idea ad- 
mirable but were inclined to 
think that MPs (if they were 
anything like congressmen) 
would all want fair shares 
for their constituents. Spend- 
ing interest on an endowment 
and not needing an annual 
parliamentary vote, the 
council is well placed to re- 
sist unreasonable local de- 
mands. But it seems that, 
though loaded with “sugges- 
tions,”’ the council is not sub- 
jected to political pressures. 
It has been able to follow, 
of its own accord and with 
reasonable detachment, its 
policy of compromise between 
acknowledging unusual merit 
and meeting regional de- 


mands. 


Opera and Theatre 

Symphony and ballet were 
bound to be among the first 
forms of art to attract the 
council’s notice and assist- 
ance. So were theatre and 
opera. There have been 
grants, mainly for traveling, 
to the Stratford Festival, the 
Toronto Opera Festival, the 
Canadian Players and Mont- 
real’s brilliant Theatre du 
Nouveau Monde, which will 
go to Brussels and Paris this 
year with Canada Council 
help. One of the council’s spe- 
cified duties is to project 
Canada abroad. 

Here are some examples of 
grants for less obvious pub- 
licized projects and people. 
The Canadian Art Journal 
and the Canadian Music 
Journal, both first-rate pub- 
lications and a credit to the 
country, have been helped. 
Dr. Marius Barbeau, the ven- 
erable Quebec scholar, was 
given a grant for the publica- 
tion of French-Canadian folk 
songs. 
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United Funds New Money 
Goes into Treasury Bills 


Net asset value per share was ernment of Canada 
1958 | bills. 


$13.15 (U. S.) at Jan. 31, 





treasury | 


ees 


There was $10,000 for 


February 22, 1958 THE FINANCIAL POST 


Saving Time... 


This is the age of speed : ; : we find it in travel 
$s im new manufacturing processes ... in 

“paper work”... and in a multitade of ways 
to get things done faster . . . and better. In most 
cases saving time can be an advantage, but 
there are exceptions. One exception is the plan- 
ning of an investment program. Here, too much 
speed might be harmful. To prepare an invest- 
ment program suited to your needs requires 
careful planning. 


Dr. Helen Creighton of Nova 
Scotia for collecting and writ- 
ing down the folk music of 
the maritimes. (Some of this 
I heard sung, under Dr. 
Creighton’s auspices, in Sack- 
ville, N.B., last summer; it 
has great charm and inter- 
est.) 

There have been grants for 
this year’s Vancouver festi- 
val, (part of the B. C. cen- 
tennial celebration), for a 
world conference of univer- 
sity students to be held in 
Canada, for several civic art 
centres; and three of council’s 
scholarships are earmarked 
for the emerging nations of 
Ghana, Malaya and the West 
Indies. It is a point of interest 
that 30 countries now offer 
scholarships for which Cana- 
dians can compete; the coun- 
cil’s offer to foreign and 
Commonwealth students is 
the first important example 
of Canadian reciprocity in 
this field. 

The council, as I said at 
the beginning, has been active 
but cautious in its first year. 
Mr. Claxton admits it has not 
been boldly experimental; 
this is partly because it has 
not had proposals that were 
both original and practical. 
Ideas of this kind may ger- 
minate in time. It may also 
be discovered how best the 
council can encourage litera- 
ture, painting, sculpture and 
architecture, to mention the 
arts that have not yet had 





Because each person's requirements are dif- 
ferent, investment becomes a personal matter, 
a matter which should only be dealt with care- 
fully and, preferably with the help of experienced 
people. 

Providing investment advice is an important 
part of our business. If you would like us to 
help you design an investment program . ; ; or 
to select securities for your present program, 
we may be able to save time for you but, more 
important, we think we can help you do a. 
better job. 


Experienced people in each of our offices will 
be happy to discuss your investment problems 
with you in person, or by mail, whichever is 
more convenient to you. 


A. E. Ames & Co. 
Limited 
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substantial encouragement 
from the fund, except in the 
offer of scholarships. 

The council will grow in 
wisdom and experience. 


For the present Mr. Claxton, 
Dr. Trueman and their cole 
leagues deserve congratulae 
tion on an excellent start. 


council may have to show 
greater readiness to risk mak- 
ing mistakes if full value is 
to be obtained from its work. 





Meanwhile the policies it has 





adopted seem to be in tune 
both with expert opinion and 
with what the public wants. 
The council, as Mr. Claxton 
has said, is not a culture fac- 
tory. It has not been set up to 
bring light out of darkness, 
to make art grow where none 
grew before, to impose stand- 
ards of taste on Canadians. 


Write or telephone for an appoint- 
ment with our representative: 

Mr. R. J. G. Duns, who will be at 
OTTAWA — Chateau Laurier (Tel: 
2-6411) until 28th February 


TORONTO—The Roval York Hotel (Tel: 
EM. 8-2511). 3rd-1Sth March 
VANCOUVER — Hotel Vancouver (Tel. 
TA. 3131). 26th March-12th April 


ms 


custom - 


tailored suits 





The council takes Canadian 
culture as it is and endeavors, 
within the modest limits of 
its budget, to give encourage- 
ment. It is not interested in 
starting new projects nor in 
carrying the ordinary deficits 
of old ones. It is interested 
in any worthy artistic effort 
now in progress, especially if 
help - will enable the artists 
to improve their work in a 
definite way and to show it 
to a national audience or to 
people in other countries. 

These are sound rules; and 
the forms that help has so far 
taken are commendable if, on 


VICTORIA — The Empress Hotel (Tel: 


4-8111) 14th April-9th May 


CALGARY — Hotel Palliser (Tel: 
17th-24th May 


REGINA — Hotel Saskatchewan (Tel: 
2-7691) 26th and 27th May 

He will, be delighted to show you 
patterns, talk about tailoring, measure 
you for a suit 
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SIGNIFICANT INCREASES 


Money on deposit with the Huron & Erie — Canada Trust increased 
in 1957 by 17% to a total of $138,800,000. 

Estates, Trusts and Agencies under administration by Canada Trust 
increased in 1957 by 11% to a total of $267,100,000. 

Funds loaned to the public through Huron & Erie — Canada Trust 
mortgage loans increased in 1957 by 12% to a total of $106,900,000. 


(IZ in NET PROFITS 


in the Huron & Erie, 8% to a total of $703,343 
in the Canada Trust, 18% to a total of $335,450. 


way. But it is already evident 
that the arts will have the 
lion’s share. After all, the 
arts are more publicly en- 
joyable by a larger number 
of people than, let us say, 
philosophy or psychology; 
and one of the statutory du- 
ties of the Canada Council is 
to promote public enjoyment. 
The arts, it is also relevant 
to note, are much more ex- 
pensive than scholarly dedi- 
cation. 

In spending money on the 
arts the council has already 


and $13.39 at Oct. 31, 1957; 
based on 1,480,985 and 1,501,621 
outstanding shares respectively. 


Here are the changes in the | 
‘fund’ s portfolio in three months | | 
ended Jan. 31. 


North America or indeed 
anywhere. 

Perhaps the first point to 
be made is that the council 
can’t possibly, with the dol- 
lars at its disposal, fulfill 
everybody's brightly colored 
dreams. Two proposals that 
have beer: offered to it are 
that it should equip the whole 
country with theatres and 
concert halls (there are now 
twelve places in Canada 
where symphonies can be 
properly performed) and set 


FTTTTZ SI in PAID-IN CAPITAL and RESERVE 


in the Huron & Erie, $300,000 to a total of $10,000,000 
in the Canada Trust, $175,000 to a total of $6,000,000. 


Amount Chonge 
held ot since 
Joni. 31/58 Oct + $7 


1 ee + 900,000 
Shor 


Largest industry group in 
portfolio continues to be metals | 
and mining. Other principal in- | 
dustry groups are oil and gas, | 
public utilities, steel, forest | e°* g, “or. Scetle -*::° 
products and banks and trust | Reve! Bank of Con. ....... 


: Torento-Dominion Bonk secs 
companies, and building and _u. Walker G. & 
_construction. 


Bonds: 
Govt. of Can. Treas. Bills . 
| Stocks 
Bank of Montrec! 








Cdn. Superior ~~ 
Stonrock Units ...... 

During the three months end- | United Funds Canada Ltd., 
ed Jan. 31 the fund increased | 'U. S.-owned Canadian aiaional 
holdings in one stock, Hiram | fund, total net assets at Jan. 31, 
Walker - Gooderham & Worts, | 1958 fell to $18,811,548, down 


Huron & Erie- Canada Trust 
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up something like the Prince- 
ton Institute for Advanced 
Studies where Einstein and 


evolved several guiding rules 
or policies. 
It doesn’t initiate artistic 





and decreased holdings in seven. |3.2% from $19,424,172 at Oct. 
Main investment was in Gov- 31, 1957. 
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LOOKING FOR A LOAN? 





Interest Rates Slide 
Cheaper Money Ahead 


(CONTINUED FROM P. 1) 


panies efe likely to announce 
similar cuts shortly. 


While a few others say “it 
seems inevitable,” there is no 
unanimity. Several companies 
say they do not yet see need 
for any immediate change. They 
point out: “We still have lots of 
business at 7%.” 

But the downtrend in mort- 
gage interest rates appears to 
have set in. 

One piece of evidence: Some 
institutional lenders for the 
first time in over 186 months are 
accepting NHA-insured loans at 
the statutory 6%, a full 1% 
lower than the lending rate on 
conventional mortgages. 
> NHA-insured mortgage loans 
are still at the 6% they reached 
just over a year ago. Specula- 
tion is this will be cut by the 
government to keep charges in 
line with the lower rates pre- 
vailing in security markets and 
the banking system. 

The NHA rate is tied to the 
yield on-a theoretical, 20-year 
Government of Canada bond 
and it has dropped enough to 
justify a cut in the rate. 

Some observers predict a cut 
could come before the March 31 
election date. 


> Insurance company interest 
rates on loans to policyholders, 
secured by the life policy, ad- 
vanced in most companies from 
5%% to 6% six months to a 
year ago. 

These are still 6% 
though one or two companies 
have “talked about a cut,” little 
action appears likely in this 
area for some time to come. 

Generally speaking, rates on 
policy loans lagged behind those 
on other loans when 
rates were climbing. 
> Finance company borrowing 
is less expensive. Companies 
which paid 5%% for 180-269 
day loans before November 
1957 are now obtaining similar 
loans from investors for 44%2%. 

Big question: Will this be 
passed on to the car buyer who 
wants to finance part of his pur- 
chase? 

In the U.S. several finance 
companies have reduced 
charges on “wholesale” loans 
which enable dealers to finance 
their purchases of stock. There 
is speculation that this will also 
be extended to U.S. car buyers 
before long. 

But in Canada, although new 
borrowing is less expensive for 


and al-| 


By C. KNOWLTON NASH 


WASHINGTON — The great 
trade debate has begun. 

Canada’s $3 billion werth of 
row from the chartered banks | exports to the U. S. market will 
on a day-to-day basis to finance | be in jeopardy if the powerful 
purchases of securities now pay | protectionists defeat or severely 
about 3% as against 3%% |cripple President Eisenhower's 
three months ago and about! program for a'five year renewal 
4% last August. of the Reciprocal Trade Agree- 

On the other side of the coin: | ment Act and a 25% cut in tar- 
Individuals can expect to re- | iffs over the five years. 
ceive lower interest on savings| The administration is trying | 
and lower return on invest- | to sell its trade program to Con-| 
ments. gress on the grounds that the 
© Those who buy bonds and | security of the free world is at | 
guaranteed investment certifi- | stake. 
cates have already. found the “It’s either more trade or) 
effective return smaller. more trouble,” Commerce Sec- | 
® Bank interest on savings ac-| retary Sinclair Weeks told the 
counts, now 2%% seems likely | House Ways and Means Com- 
to drop at least to 244% by the/| mittee which opened hearings | 
end of April. this week. 

Last time the banks’ prime The big. guns of the Eisen- 
commercial loan rate was as| hower cabinet — including Sec- | 
low as today’s 5%%, savings | retary of State Dulles, Agricul- 
accounts earned 244%. Changes | ture Secretary Benson, Defense | 
in savings interest are usually | Secretary McElroy, Labor Sec-. 
scheduled for the end of most/ retary Mitchell and Weeks — | 
banks’ business quarter —- next | are testifying for the bill. 
one is April 30. There is no chance at all, 
® When interest on bank sav- | however, that the president will 
ings changes, trust company/| get what he wants. The only 
savings accounts (which are| hope is that what Congress does 
about 4%% to %°% higher as a! won’t be too awful. 
rule) usually follow suit. Eisenhower will be lucky to 

This means possible declines | get a two or three year exten-| 
here some time in May, if not/sion of the trade law. And he 
sooner. will be lucky to get authoriza- 
tion for a 10% or 15% tariff 
reduction. 

In addition, there are bound 
to be at least a couple of 
crippling protectionist amend- 
ments. 

Make Final 

One of these might make the 
tariff commission decisions final 
and if it shows signs of burst- instead of just recommendations 


ing out, money will be tighten- | '° the president as they are | 








Longer Term Outlook 
But if borrowers are being 
encouraged now and are likely 
to be encouraged still further 
over the next few months, they 
shouldn’t count on being court- 
ed forever, say some invest- | 
ment men. | 
Inflation is only hibernating | 














‘ed up 
ithe opinion of many business- 


interest | 














the finance companies, most of 
the debt on their books repre- | 
sents money which they bor- 
rowed at rates higher than to- 
daw's 

“But Canadian car buyers 
may find financing terms easier 
befere the wear is out,” one in- 
staliment finance company ex- 
ecutive teld FP. 
> Trust company  berrewing 
through the sale of guaranteed 
investment certificates has been 
carrying an interest tag of 5%. 
Within the last month many 
companies have cut this to 
4%2% and obtained the money 
they wanted 
> Corporate borrowers looking 
for funds from the investing 
public are obtaining these at 
lower interest rates, 

For example, Consumers’ Gas 
Coe, 5% ° bonds 1977 were sell- 
ing to yield 5.54% on Sept, 16, 
1057. Teday thoae same bonds 
sell to vield 5.90%, A new ia- 
sue due 1078 waa recently 
oroitght to the market by Con- 
aumers’ and sold to yield 5.12%, 
> Investment dealera who bor 


tm 


i; Sunday and Monday Montreal- 


immediately. That is) "°¥: | 

_ Eisenhower always was in for 
men, investment dealers and | * hard time with this trade 
economists. Praga, 


Unless the decline in business | The current business slow- 
goes deeper than is now expect- | down has given his program an- 


ed, bond yields are unlikely to other kick in the pants and the 
: : " protectionists are using it ex- 
tensively. 
The House committee hear- 
ings will last about three weeks. 
Committee Chairman Wilbur 
Mills is anxious to have what- 
ever bill the committee finally | 
okays go through the House 
without too much amendment. 
To do this, he has been trying 
_to pry some early compromises 
out of the White House. So far, | 
inone has come, but observers | 
believe they are not far away. | 
Commodities of vital impor- 
tance to Canada may be put on 
the headsman’s block by the 
White House in order to win 
over some of the protectioniats 
There is almost a certainty 
_— i that the president will quickly 
past) 0a . TT | 
okay higher tariffs on lead and | 
several | zinc as expected to be recom- | 
mended soon by the tariff com- | 
mission 


drop to levels as low as those 
prevailing at the end of 1954 
and the beginning of 1955, in- 
vestment analysts believe. 
And on the same basis, it 
seems unlikely that bank rates 
will drop back to 1955's 4%2% 
before a business pickup gets 
under way again stabilizing the | 
price of borrowed money. 


Snow Cost 
Montrealers 


$800,000 


MONTREAL (Staff) 

















ers unexpectedly lost 
million dollars. 
Residents of scores of other | 
cities in Northeastern North 
America were similarly afflicted. 
The reason: A snowstorm. 


May Win Okay 

The argument is that this| 
may win over some mining 

In Montreal, it was the worst | State congressmen, The presi- 
of the season, laying a 15-in.| dent also may okay mandatory 
white carpet, tangling traffic | controls on oil imports to win 
and persuading a lot of people | ver more votes for his trade 
that they really didn't want to | PFOSram. 
go downtown shopping anyway. There is considerable ques- 

The storm also forced the city | tion, however, as to whether 
to appropriate another $800,000 these morsels will dull or stimu- 
for snow removal. (FP, Jan. 25). | 

The original budget for snow 
removal this session was $4 mil- 
lion, inchiding a $1 million 
allowance for maintenance 

To last weekend, winter had 
coat the city $4.2 million. A 
tranafer of $250,000 from gener- | of 1.500 men working with 26 
al funda waa made earlier this |huge snow blowers and $00 | 
month, snow «clearing vehicles, 

It began at 4 am Montreal Transport Com 
morning, lashing the city with reported that 


? 





sisted through with 
‘severe drifting 

The blizzard blew up an ex- 
cellent example of how winter 


i coats the economy 


Monday 





Despite the efforts of an army | 


othe 
Sunday | the 


| MMANITON service 





cold guata up to 35 mph, reached | throughout the svatem was com 
full fury Sunday night and pet pletely disrupted Monday. 











Liquid Assets or Liquidation? 


rt ee ee 


The owner of @ private corporation must inevitably conmsidet thas 
question: Sometime in the future, will my estate be so crippled by 
Succession Tvuties asto tore the sale el liquidation ot yy company, 


pethaps uncles very acy rri¢ condimioav 


There are various ways of ADDILLLILE ALLE ihas hasard One proven course is 
through capital re-organization and public issue of securities, In addition 
to providing funds in anticipation of Succession Duties, this method 


facilitates estate evaluation for Succession Duty Purprorer 


However, each situation requires specialized analysis, as each « 
has ite spdividual problems, Our complete facies, broad Knowledge 
and long experience in handling such macters have been of vital avustance 


to many owners Of private corporations 


Aw exploratory discussion with usin serict COniidence and with no obliga 


On ON Your part can bring you up to date on this important subject 
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Canada’s Expo 


rts to U.S. 


Facing Fate in Congress 


late the protectionist appetites. 

Pitching his plea for the| 
president’s trade program on 
the necessities of cold war poli- | 
tics, Commerce Secretary | 
Weeks said this week: “I warn) 
you that the Soviet Union’s new 
global economic drive puts to| 
hazard our favorable trade | 
posture, menaces free world) 
unity and jeopardizes the 


foundation of peace. 


“The ominous new factors in- 
troduce logical grounds for 
those with previous doubts | 
about reciprocal trade to re- 


examine their position. 


“Even more, these develop- | 
ments provide impelling rea-| 
sons for everyone — in sheer | 
self-interest in security — to 
consider extension as a means 
of strengthening that security.” | 

Weeks noted there would be 
plenty of protection for U. S. 
industries in Eisenhower's pro- | 
posals. | 


In addition to continuing the | 


peril point, escape clause and 


defense essentiality amend- | 
ments, Weeks said the presi- | 
dent’s programs would allow! 
raising tariffs to 50% above the | 


'Smoot-Hawley level of the early | 


1930s in escape clause cases. 

Presently the law allows a) 
50% increase above the 1945) 
level. Weeks said also escape 
clause cases could be rr eeresd 
faster under the president’s| 
proposals. 
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This announcement appears at a matte: of record only and is under me circum stances to be construed as an offering of theese 
securities for sale, or at an Offer te buy, any of such securities. The offering ia made only by the Proapectus. 


MONTREAL TRANSPORTATION COMMISSION 


454% SINKING FUND DEBENTURES, 1958 ISSUE 


Guaranteed unconditionally as to principal, interest and sinking fund retirements by 


SHIELDS & COMPANY 


nk ee nema 


$13,500,000 


Due February 15, 1978 


THE CITY OF MONTREAL 


(Canada) 





PRICE 96.829% AND ACCRUED INTEREST 
Principal and interest payable in New York 
in United States currency, 





HALSEY, STUART & Co. ING. 
WHITE, WELD & Co. 




















Best for your job... 


your office... 
your budget 
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SALESMAN lve changed EXECUTIVE: "While ft dictate 


travel time from teat time to 
piofitahte } p ’ yn tf he) 
' avets "“ ' ’ 

plane, oF var 


reporte and mari t 


SECRETARY Mtenarette wet. 
me oul ef the affive en lime 
Na mare ¢ + houre dietatiaon 
And 1 aa heme fre h I 
ette hae the. 


far tere 
hee auee Ntenne 


jenreet tanhe af any machine 


se | please 
ware eure of what | want 


paperwork 
can dietate 
diag@ghores, reporte, atany hewu? 


wherever | happen to be.” 


secretary te catching up en 
ityvping and filing, | change 
wheat T want rewrite @e much 


The typiet ia al 


PHYSICIAN, “Now i eave my 


office time far patients hat 


With Btenoreite 
care histeries 


you’re always sure with 





at half the price 


of other major 
dictating machines 


199°! 


Now, you can own the first really new dictat- 
ing machine in 18 years! Revolutionary magnetie¢ 
tape recording, Imagine! You'll dictate for 30 minutes 


DICTATE and TRANSCRIBE 
with ONE MACHINE. A 
single STRENORETTE does 
the whole job! Plug in 
the microphone and di 
tate. Plug in the em 
phones and it'@ ready 
for transcribing. 


onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 


over words to be corrected ... without ever touching the 


USE the SAME TAPE OVER 
and OVER... INDEFINITELY 
RTENORETTE i@ A& OCH 
nomical to wee aa it is 
te buy. Dietate for 40 
full minutea,... trans 
eribe ,@tart egain 
with the aame tape if 
you Wish 


machine, Tapes can be re-used indefinitely, 


Your Secretary can transcribe from your machine, Only 
11 pounds, one STENORETTE can serve for both dictating 
and transcribing. Accessqries are designed for convene 
ience and comfort of secretaries. Ideal for conferences 
ERASE ERRORS without and for trips—use STENORETTE in a moving car, plane 
TOUCHING the MACHINE. 
Make changes relaxed 
in Your chair, Juat press 
the remote-control but 
ton on the “mike” and 


record the correct words 
right over the mistake. 


or train. 


Try Out a STENORETTE Yourself. Tomorrow, see your 
nearest DeJ UR Sales Service Office... or send for free, 
illustrated booklet. 





CHOICE of TRANSCRIBING 
ACCESSORIES. Typiatcan 
control playback either 
with her hands (type 
writer bar) or with her 
feet (pedals under 
deak). Far listening, 
ashe may choose a double 
or single ear-piece, 
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--MAIL THIS COUPON FOR FREE BROCHURE-~/Shor 
Pel UR of Canada, Lid,, 69 York St, Toronto 1, Onitarie hed : 


Please send me your brechure en hew to achieve greeter office 
efficiency with Stenorette dictating-transeribing machine. 


' 
CO ——————EE 


Address 


ee ee ee ee ————— 





City... LR 
(] Please include nome of nearest STENORETTE dealer. 
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Eastern Division 
G. H. Wood 
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Employment Hints 
Economy Steadier 


Easing of tight money and 
new expansion behind it... 


OTTAWA (Staff) — The ex-{should at least hold present 
perts are peering at the econ-| level of activity through lumber 
omy in earnest this week after | sales to the U.K. and U.S. 
release of the latest figures on} And modest increases in ex- 
employment. | port of newsprint now that U. S. 





omic shakedown is not quite| (though newsprint inventories 
over, the downward slide won't | are still high). 7 
go much further. | A psychological “lift” 


Reason: There are too many | “°™e from several sources. 
Two of them: Governments 


is | . : 
planning for future spending 
; on such items as schools and 
increase between . mid-| northern development, and from 
avy in| U.S. plans for increased de- 
fense expenditures, modest 
, though they may turn out to be. 


L. MARSH REESE 
Geolfrey H. Wood, President ond Gen- | 
eral Manager, G. H. Wood & Company | 
Limited, recently announced the oppoint- | indications that the settling 
ment of Mr. L. Marsh Reese as Regional | nearing a firm base. 
General Manager, Eastern orislen. | Some of these indicators: 
Mr. Reese who was previously Bosters | Th 
Division Manager will continve to make e Ay) 
his Headquorters in Montreal, where| December and mid-Janu 
complete manufacturing facilities are | those without jobs and seeking 
maintoined. work was some 25,000 less than | 
ye Reese will be responsible for the) wae expected though this was | Weeding Out 
ompanys Branches ond Worehouses in ‘ . 5 oa a seiites 2. oe ae 
Holifax, N.S.; Sydney, N.S; St. John’s, due in part to a good-weather | I roductivity is on the increase 
Nfid.; Saint John, N.B.; Moncton, N.8.;| Survey this week. | (FP, Jan. 25) and vigorous com- 
Charlottetown, P.E.1.; Three Rivers, P.Q.; The recent ease in “tight | petition is weeding out the in- 

money” is providing new ox, | Cicient among both firms and 

pansion opportunities for firms 





has 





Sherbrooke, P.Q.; Quebec City, P.Q. 





| 


allied industries — which got 

left behind in the boom of the/ economy. 

last year or two. - _ The national 
The forest industry, one of|service figures on 

the hardest-hit sections of the | 

economy, is still weak but/;tions continue to decline, and | 

— memengaty . ~—-| show that for all practical pur- 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W 
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Their encouraging conclusion | @dvertising is switching back | 
—while noting that the econ- from television to newspapers | 


| 


workers—essentially those who | solidated net earnings of Shaw- 
— particularly in housing and|should not succeed on their inigan Water & Power Co. and 
present abilities in a healthy’S¢, Maurice Power Corp. for 


employment | per common share), from $11.4 
: week - t0-/| million in 1946 ($1.41 adjusted 
week increases in job registra-| for a three-for-one stock split). 


| letter 


—=s 





| Canadian Auto Production | 
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Change 
Te Dete 


Year 
To Dete 
19387 


Yeor 
Te Date 
1958 


Week 
Ending 
Feb. 15 


Some 
Week 
1957 
CARS 
Genera! Motors. 
Oldsmobile 
Buick 
Pentiac 
Chevrolet 


GARDINER, WATSON 
LIMITED 
Members: The Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


3,125 
3,68) 
5,506 
11,676 


373 
379 
7$6 
1,534 


2,012 
2,336 
7,276 
11,491 


23,115 





3,042 


199 
748 
2,669 
6,189 


250 
643 
1,471 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Dealers 
Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


9,805 


*2,624 
Ghiviler: Members 
Desoto 
Chrysler . 
Piymouth 
Dodae 


163 
479 
3,639 
3,603 


' 
i 
i 
i 
' 


870 
4,199 
6.952 


14,021 


143 
_ 963 
KEN KETTLEWELL 1,117 
appointed vice-president and 
director of Petro-Automation 
Industries Ltd., Edmonton. 





2,223 7,884 


Studeboker-Pockard: 
Studeboker 140 


8,049 


542 
55,328 


345 
41,149 


TRUCKS 
General Motors 
Ford .. 





4.750 
2,277 


696 
791 


3,448 
1,640 





809 
1,218 
7,115 


1,134 
2,283 
10,444 


176 
163 
1,826 


Chrysler 
International 


Shawinigan 
Per Share 
Net Up 5% 


MONTREAL (Staff) 


MANUFACTURER WHO WANTS TO EXPAND... 


Here is the ideal locction 





9,875 


48,264 


Total vehicles 65.772 
"Includes Monarch. 
Source: Canadian Automobile Chamber of Commerce 


St. Louis de Gonzague, Quebec 


Investors Group Launches 
Growth Fund, Trust Firm 


After two months of opera- 
tions, Investors Growth Fund of 
in a| Canada Ltd. had assets of $2,- 
from | 136,371 and some 2,000 share- | 


We have the land 
— Con- An abundance of water and power 
Situated on Beauharnois Canal 
Near Seaway 

Plentiful supply of labor 


1957 rose to $12.5 million ($1.48 
Favourable tax conditions 


| of equity and group pension 
plans distributed by Investors 
Syndicate. This will enable the 
Investors Group to distribute | 


For information write or wire 


0. DANSEREAU 


CHAMBER OF COMMERCE 


Figures are contained 
to shareholders 


| Poses the peak in job applicants 


holders at Jan. 30. 


retirement 


President J. A. Fuller of Shaw- 
| inigan. 

Revenue from power 
‘Jumped 6.9% last year, 


registered savings 
plans of an equity as well as 
fixed-interest type. 


has been reached. 

While the mid-December to 
|mid-January increase in the 
‘number of those without jobs 
and seeking work rose substan- 
tially, the rise was less, pro- 
portionately, than it was a year 
ago. 

The short-term 


Company made its first sale St. Louis de Gonzague, Beauharnois Co., Quebec 


sales | of shares Dec. 2, 1957. The fund | 
total|is managed and distributed by 
revenue — at $63.2 million —/ Investors Syndicate of Canada 
|was up 9.5% reflecting higher | Ltd. 

| dividend income and a boost in| Objective of the fund is long- 
|income from interest charged | term growth, and dividends are 
to construction in progress. _not distributed in cash. Invest- 
Sluggishness in the economy! Net earnings available for | ment is concentrated mainly in 
to continue into the late spring | common dividends last year rose|}common_ stocks of Canadian 
but an ease in the severity of | to $10.8 million from $10.3 mil- | companies considered to have 
the present economic-plus-sea- | lion. |better than average prospects 
sonal recession. Here is the comparative state- | for growth. 

Here is the employment pic- | ment: President T. O. Peterson of 
ture reported this week in the Investors Syndicate announced 
|Dominion Bureau of Statistics | Total revenue formation of a new affiliate, In- 
survey of Jan. 18: | ee Soe on vestors Trust Co. It began oper- 
|@ Number of workers in the} we vee ations in December, 1957, with 

authorized capital of $5 million. | SAF y At 


| labor force continued to decline | sa 
cng Bey ioe Ral oa ES Sc pervisory Office, TORONTO, James E. MacNelly, ais 

















WORLD-WIDE 
BANKING 


With seventy-nine branches abroad, located 
in many of the world’s great commercial 
centres, the Royal Bank is in a unique posi- 
tion to provide an unexcelled foreign serv- 
ice to Canadian business. Long and suc- 
cessful years of experience in this highly 
specialized field are readily available to all 
who need it through our own wide net- 
work of branches abroad and through 
correspondents the world over. Your 
enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay, Venezuela, Cuba, 


THE 


HALIFAX 


i N Ss vu RAN © Ee Head Office wage Py és 
c¢oM PAWN ¥ Halifax, N.S. 


Whatever benefits accrue from a combination of age-long experience and energetic 
youth there is always the odded quality of confidence in facing up to new prob- 
lems, new situations ond with a greater tenacity to see any bottle through to o 
satisfactory conclusion. 


outlook: 


; 


‘Canada's 

1957 Oldes 

¥ FDMONTON. 

VANCOUVER 

Service Offices: 
MONCTON, 


| 


DP. eee 


| as usual. Total was 5,891,000, | —— - 
down 75,000 in a month, nearly |smaller this winter than last, 
double the decline of a year ago | however. Last winter the in- 
though up 195,000 from the total | crease was 63% in the month; 
a year ago—indicating that the | this winter, 35. | 
‘inadequately skilled are drop-| There were two indicators of 
| ping out of the market. softness in employment: 
| @ Persons with jobs dropped to| 1. Those on “short time” (less | 
| 5,371,000, down 209,000 on the| than 35 hr. a week) were 75,000 | 
month and—the first drop com-| compared with 43,000 a year | 
pared with a year ago—down | ag0. | 
Puerto Rico, Dominican Republic, Haiti, Antigua, 22,000 from Jan. 19, 1957. 2. And 50,000 were laid off 
Bahamas, Barbados, Dominica, Grenada, Jamaica, |@ Without jobs and seeking | during the week compared with 
Montserrat, St. Kitts and Trinidad. Offices in London, | work jumped as expected, from | 22,000 a year ago. 
Paris and New York. | 386,000 on Dec. 14 to 520,000—| One month earlier, 60,000 
Correspondents the world over, (8.8% of the labor force, com-}| were on short time and 29,000 
pared with 6.5°% a month ago, | laid off. 
5.3% a year ago, 5.2% in 1956 The NES figures, not intend- 
and 6.8°, in 1955. ed to be a measure of real un- 
| The jump in the month was| employment, give a later indi- 

: or —————<<«<=«!¢cation of the employment pic-| 
ture, and they show the increase 
in registrations continuing to 
decline. 

In effect, the increase has al- 
most stopped. (Normally, the 
employment uptrend begins 
| after a plateau lasting from 
|about now to mid-March.) 
| Most recent comparison by 
| weeks: | 
| 


ned per com. sh. .. 
company is to facilitate issuance ' 
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Again in 1957, and for the sixth consecutive year LA PRESSE has published 


RGCEST 


OISPLAY 
VOLUME 


OF ALL 


— Newspapers ia Canada 


Also Greatest lineage in 


Department Stores - Furniture and Household — 
Grocery and Drug Stores- Toilet Goods and Beauty Shops - etc., 


OF ANY PUBLICATION IN CANADA 


LA PRESSE 


nis a sound policy in French Canada| 
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_A background of over a million 


hours of operational flying 


Jan 
23 16,000 
30 10,000 (FP est.) 
Feb. 6 5,000 (FP est.) 

In addition, still more NES| 
offices are reporting fewer regis- | 
trations an indication that 
local areas are on an economic 
upswing. 

There were 61 of the 194 of- 
fices Feb. 6 with fewer job ap- 
'plicants than a year earlier. | 

Six were in the Atlantic) 
‘region, 12 in the Quebec, 27 in| 
‘Ontario, seven in the Prairie, | 
‘and nine in the Pacific. 

















Here are key industries, ond their mid-January | 
increase ond decrease in employment 
{ Month Age Yeor Ago 
09 —22 


i 
| 


Manufacturing .. 
Construction 

Transport , 
Public utilities . 





| Agriculture .... 


Non-agricultural employment was stil! 12,000 | 
ahead of a year ago overall; the drep in agr' 
cultural employment more than accounted for 
the teta!l fall of 22,000 


‘ ™ T 

Southam Co. Net 
4 . 7 

Off 16.9% in °57 

Net profit of Southam Co. in 
1957 was $2,658,161 or $3.54 per 
common share, according to un- 
audited preliminary statement. 
This was 16.9% lower than 1956 
‘net of $3,198,772 or $4.26 per 
| share. 
| Clear comparison with 1956 is 
'difficult because of transfer in 
‘June of ownership of The Van- | 
_couver Province to Pacific Press | 
|Ltd. Figures for The Province 
| since June 14 have been excluded. | 

Capital expenditures totaled | 
$2,509,000, including $589,000 in 
the fourth quarter 





The ALVIS LEONIDES engines chosen for the 
Husky are acknowledged to be the most compact, 
dependable radial engines in their class, and 

in amassing over a million operational hours a high 
proportion has been completed in the most 

testing of all duties—the training of pupil pilots 
and helicopter work all over the world. 


1956 


ALVIS LEONIDES Aero Engines 


* ENGLAND 


. 5 
35.493.746 36,609,127 
exp. 28.746.567 28.125,330 
1.242.737 1,168,785 


Gross revenues 
Less: Gen, ope! 
Depreciation 
Interest . 
| Income 
| Net prerit , 
Net per Share 


Concentration in ONE publicatio 


ALVIS LTD. + COVENTRY a 


& 














Estchlished in 1948 


DOMINION MANAGEMENT 
Associates Limited 
RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 


1980 Sherbrecke Street West 


Montreal 25, Ove. 














INDUSTRIAL 


Branch Office 
Pert Arthur, Ont. 





I CONSTRUCTION SERVICES LTD. | SERVICES LID. 
GENERAL CONTRACTORS 


Nee Oe cate NDA- 


MINES 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


PULP AND PAPER 


Tel. CL. 9-4286 
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U.B.C,. SCHOLARSHIP 


nated to University of British Co- 
lumbia a one-year scholarship in 


home economics to be available) 
to students who live in the in-' 





‘terior of B. C., i.e. 
Inland Natural Gas Co..has do-. 


the Cariboo, 
Okanagan and Kootenay districts 
The amount is $250 which will be 
awarded on a year-to-year basis 
to a student chosen by the Uni- 
versity. 





Cut office 
Increase 


Harding carpet not only 


such as conversation. 


you full details. 


Brantford 


ditioning with Carpet”’ 





office efficiency 


with Harding 
Carpets 


When heels click on hard floors, typewriters 
clatter and other office machines distract the staff 
and impair office efficiency — you'll find the ready 
solution in Harding carpet. 


floor impact noise but minimizes airborne sounds 


in addition, the beauty and richness of Harding 
carpet lends an atmosphere of prestige and 
dignity to your office, provides quiet comfort, 
softness and safety. Harding designs are available 
in a variety of weaves and qualiiies to meet 
your requirements. Your Harding dealer can give 


HARDING CARPETS LIMITED 


Write to Harding today for your free copies of ' Sound Con- 
and ‘Cutting Costs with Carpet’’. 


noise... 


eliminates virtually all 





Canada 
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situation 


A Londoner’s 


News and views on the 
British securities markets, 
specially written for FP by 
one of London's distinguished 
financial writers. 


Unsettled by the business 
recession in the U. S. and by 
continuing credit restrictions 
at home, most sections of the 
market have weakened, al- 
though Government bonds 
have held reasonably firm. 


Oil shares have been the 
main sufferers, but declines 
have also been fairly wide- 
spread among industrials. The 
stock index compiled by the 
Financial Times has broken 
through its 1957 low, estab- 
lished on Nov, 5, to reach its 
lowest level for 34% years. 


The heavy defeat of. the 
Conservative candidate at the 


tii bits OL Pea NETL DED TY PRE LL] 


U. K. Stocks 


(Sepgees ae Renald D. Smith 
» Teronte.) 


Here are representative issues traded in 
Canede (avotetions are in Canedian dqj- 
lors): 

Recent 


Feb. & 
s 8. 


Bewoter Paper ..... 

British Aluminium .. 

British Petroleum 
Courtavids 

Deily Mirror . 

Ford of Engiand .. 
Hawker Siddeley ... 
Hudson's Bay Co. .. 19% 
Imperio! Chemical .. 4.90 
Stewarts & Lieyds .. 


Te EL EEL 


Rochdale by-election had only 
a marginal effect on share 
prices, Steel issues, already 
depressed by the Socialists’ 
threat to renationalize the in- 
dustry, were virtually un- 
changed. 


There was not much en- 
couragement for markets in 
the January trade figures, 
which showed a visible defi- 
cit of £34.7 million, against 
£19 million in December. 
U. K. exports fel! by £4'% 
million, while imports rose 
by £11 million. 


One of the disappointing 
features of the January re- 
turns was the decline in ex- 
ports to North America. Sales 
to the U. S. dropped to £18.7 
million, from £20.1 million 
in December, while shipments 
to Canada were down from 
£139 million to £10.8 
million. 


In recent months the fall in 
prices of imported commodi- 
ties, combined with stable ex- 
port prices, has brought a 
substantial improvement in 
Britain’s terms of trade, The 
volume of exports, however, 











... but my 


is different!” 


f course your situation is different— 
no two men are in identical circumstances, 
where money matters are concerned. 


When you buy life insurance, 


itis vitally 


important to obtain a plan which fits your 


situation exactly, Simply 


“buying a 


policy” can’t be expected to prov ide 


your family with the kind of tailor-made 


protection that is available to them. 


The plan which is right for you is 


determined by a number of factors: 


your scale of living — your plans for your 


family —your future prospects—these and 


other details of your business and home 


finances. 


London Life representatives are trained 


to take all the pertinent facts into account 


in helping you select your life insurance 


plan. Moreover, it is their job to assist you 


to keep your program of protection 
up to date. We believe that this is one 
reason why so many London Life 
policyholders buy again and again 
from this Company. 


Todey is @ good dey to talk to @ London Life representotive 


London Life 


Insurance Company 
ilead Office: London, Canada 




















seems no longer to be increas- 
ing. Much is going to de- 
pend this year on manufac- 
turers’ success in winning 
new overseas markets, and 
holding existing ones. 


7 + ° 


The major event in the 
bond market has been the 
surprise introduction by the 
Government of a £300 mil- 
lion Funding Loan at 512%, 
priced at £98 10s. per £100 
nominal. Redemption dates 
are 1982-84. 


A feature of the new loan 
is that interest will be exempt 
from all U. K. tax, present 
and future, for non-residents. 
Also, it can be bought with 
security sterling. 


At the issue price, the new 
loan offers a running yield of 
over 512% for a maximum of 
26 years and a minimum of 
24 years. It should have an 
appeal in Canada. 


7 7° . 


The protracted struggle for 
the £25-£30 million jet air- 
liner contract from British 
European Airways has been 
won by de Havilland and its 
associates. Talks are begin- 
ning between B.E.A, and 
de Havilland representatives 
over the purchase details of 
the three-jet DH-121., 


B.E.A.’s order is expected 
to be for about 25 aircraft, to 
be able to carry between 
about 70 and 100 passengers 
On journeys of up to, say, 
1,000 miles at speeds of more 
than 600 m.p.h. Rolls-Royce 
will make the engines. 


The company with which 
B.E.A, will negotiate contract 
details is named Aijircraft 
Manufacturing, and de Havil- 
land owns 6712% of it. Hunt- 
ing Aircraft owns 2242% and 
Fairey Aviation 10°%. fen- 
dley Page, another U, K. air- 
craft firm, will help with 
technical advice. 


One of the main tasks con- 
fronting the group will be to 
sell the new aircraft abroad. 
The B.E.A,. order will not of 
itself provide an economic 
rate of output, and de Havil- 
land will no doubt make 
strong efforts to find buyers 
in North America. 


Hawker Siddeley and 
Bristol Aeroplane are not ex- 
pected to abandon their own 
plans for a short-haul jet air- 
liner, but it will clearly be 
much more difficult for them 
to make a paying proposition 
out of their Bristol 200 jet 
now that the plum B.E.A. 
contract has eluded them. 

One thing that is certain 
is that neither de Havilland 
nor Hawker-Bristol can ex- 
pect any financial aid from 
the U. K, Government. Trans- 
port Minister Harold Watkin- 
son wants the whole B.E.A. 
project developed and manu- 
factured as a private venture. 


> * * 


On the Isle of Grain, near 
London, new units at the 
British Petroleum Co.'s oil 
refinery are coming into use 
right on schedule. A £30 
million expansion, begun in 
1956, will be finished this 
year. 


The program will raise the 
throughput of the refinery 
from 442 million tons of crude 
oll a year to about seven mil- 
lion tons, and will bring total 
refining capacity of the B.P. 
group in the U. K. to more 
than 13 million tons a year. 


At the Grain refinery, it is 
planned to increase the out- 
put of all oil products, ex- 
cept lubricating oils, by over 
50%. Confidence in the long- 
term outlook is high, despite 
the recent falls in world oil 
prices. 


Surprisingly perhaps in 
these days of jet aircraft, one 
of the main objects of the ex- 
pansion scheme is to boost 
the company’s manufacture 
of aviation spirit, for which 
B. P. believes there will be 
a continuing demand for 
many years. 


It was from the Isle of 
Grain that Queen Victoria 
used to embark for visits to 
Europe, Today, the channel 
there is used by tankers com- 
ing from the Persian Gulf to 
discharge cargoes of crude oil 
and by vessels taking away 
the refined products to Brit- 
ish and European ports, 


A parallel development to 
the Grain expansion is the 
building of the refinery at 
Montreal for B.P.’s Canadian 
subsidiary. The planned ini- 
tial capacity of this refinery 
is about one million tons a 
year (20,000 bbl. a day). 


New Shipping 


Financial N oteboor Service Starts 


To Jamaica 


MONTREAL (Staff) — Fur- 


ther expanding its services in| 


the Caribbean in the void left 
by Canadian National Steam- 
ships’ strike-bound fleet, Sague- 
nay Shipping Lid. has begun a 
direct fortnightly service to 
Jamaica. 

The newsservice will 


_Lawrence is closed to naviga- 

_ tion. 
The 

| other 


result, combined with 
service, is to provide 


Jamaican importers with regu- | 
lar weekly service from Can- | 


ada. 

Saguenay Shipping decided 
to supplement regular sailings 
to Jamaica with the new service 
following discussions with the 
Jamaica Trade Mission which 
visited Canada recently. 

The new service augments 
northbound and southbound 
inter-island service recently 
inaugurated by Sag Ships, (FP, 
Jan. 11), should assist trade 
within the Caribbean area as 
well as between Canada and the 
recently formed British West 
Indies Federation. 

Vessels presently employed 
_in Sag Ships’ regular service to 
'Jamaica call at Kingston fol- 
‘lowing stops at Nassau, San- 
'tiago de Cuba and Port au 
| Prince, Haiti. 





run | 
from Montreal during the sum- | 
mer shipping season and from | 
'Halifax in winter when the St. | 





WANTED 
Newspaper Press 


16 page rotary press, 
Color, mat roller, stereo. 


Apply P.O. Box 496 
Dartmouth, N.S. 





1958 THE FINANCI AL POST 


February 22, 


THIS: CATALOGUE 
AND A FINE GROUP OF ALERT DEALERS ARE AT 
YOUR SERVICE ACROSS CANADA 


Write for Catalogue and Dealer Information 








oa 
SUNSHINE WATERLOO CO.LIMITED - WATERLOO, ONTARIO. 
MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL 


Desks (Rolled Edge, Square Edge, Modular)-Filing Cabinets-Chaire- Partitions. 
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4} BUY NG 
CANADA 


TORONTO—Canada's heart and Ist market, where 
retail sales exceed 1% billion dollars, and %rds of 
ail major goods and services are bought by readers 
of the Toronto Daily Star. 


when you sell Toronto Star readers regularly ... you sell More ... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 
in Montreal: 1255 University Street in the United States: Ward Griffith & Co. ina, 


Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts 

















We offer subject to prior sale, the New Issue of: 


The Hydro-Electric Power Commission 


of Ontario 
(Guaranteed by the Province of Ontario) 


4% Bonds due March 1, 1966 
Price: 98.32 and interest 
yielding 4.25% 


414%% Bonds due March 1, 1978 
Price: 100.00 and interest 
yielding 4.50% 


R. A. DALY & COMPANY 


LIMITED 
Business Established 1916 
44 KING ST. WEST 


TORONTO 
EMpire 4-4441 


414 ST. JAMES STREET WEST 
MONTREAL 
Vietor 9.8038 


SARNIA LPTOWN TORONTO 


2237 teonge St. HUdson 1-7218 


ORILLIA 























Researchers Steel Nerves {Chemical Firm | 


' 


eral organizations, 


' 
j 


ishy and retiring when it comes | 


|to asking the government for 
;money but who make valiant 
'efforts to make‘a nickel count 
when they get one, are nerving 
‘themselves to ask for smal! 
|faises in fiscal 1958-59. 
| They are the National Re- 
| search Council and Defence Re- 
search Board. 

Together their additional de- 
sires don’t tota! $10 million — 
peanuts in federal spending ap- 
| proaching $6 billion annually 

At present, NRC gets $20 
‘million a year and out of this 
\it passes along close to $3 mil- 
lion to universities across the 
‘country for research, new 
equipment on a one-shot basis, 
-and postgraduate scholarships. 
. DRB operates its eight scien- 
tific branches and 10 national 
establishments on less than $25 
million a year. 


Reason for the _ increased 





Advertisement 








The Directors of Propane Credit Corp. Ltd. 
; ANNOUNCE 


That they have acquired control of Western 
Diesel Ltd., as well as the distributorship of the 
world famous DEUTZ DIESEL ENGINES and 
power equipment, for Alberta, Saskatchewan, 
Yukon and the North West Territories. 


As a wholly owned subsidiary, Western Diesel 
Ltd. will sell and service all DEUTZ products 
from their place of business located at 9765 - 
63rd Avenue, Edmonton, and you are cordially 
invited to visit their new showrooms and plant 
A complete diesel service will be 
available to industry, backed by highly skilled 
help and modern equipment. 


facilities. 


‘ 


F. J. Sibbeld 


Secy. - Treas. 


J. R. Cain 
Vice President 


W. K. Wilcox 
Sales Mer. 


For Deutz Diesel Engine Sales and Service, Call 


WESTERN DIESEL LTD. 


9765 63rd Avenue, Edmonton, Alberta 
TELEPHONE 336145 


H. A. Martinecw 
Director 


J. R. Powlik 
Director 




















Need the facts on fuel, Mister? 


If you’re a man who has any say in the purchase of fuel and combustion 


equipment, your decision can save your company thousands of dollars 


annually on fuel costs alone. 


OTTAWA (Staff) — Two fed-| needs stems from a requirement 
which are 


of more facilities — manpower 
and plant—in the post-Sputnik 
age. 

These needs have been recog- 
nized in public by Prime Minis- 
ter Diefenbaker. In the House 
of Commons, Nov. 7, 1957, he 
said that he hoped the then- 
approaching NATO meeting 
would result in an increased ex- 
penditure by western nations 
on defense research. 

And this recognition is giving 
hope to both NRC and DRB who 
have always had more projects 
than money. 

Behind NRC, the universities 
are pushing hard. They have 
put up suggestions which so far 
total about $7 million. NRC is 
expected to go to bat on their 
behalf for at least $4 million 
worth. 

NRC itself could use increases 
for its various divisions averag- 
ing about 15% across the board 
($2 million) and other $2 mil- 
lion for special equipment. 

It has two key long-range 
hopes in addition: 


| ® A 20-scientist radio astron- 
omy laboratory somewhere in 


Ontario 


'$8 million. 


which would take 10 
years to develop and cost about 


| ® A $l1-million electronic com- 


puter to call its own. It now 


uses the one at the University 


of Toronto toward which it con- 
tributes, and rents time on 


| others. 


DRB’s hoped-for increase is 
a classified figure, but a modest 
one. 

It has no desire to “empire- 
build,” likes its staff small. It 


‘is finding, however, that finan- 


' nuclear 


the 
its 


belt-tightening in 
cold-war age has 


Cia] 


limits. 

And it is caught up short by 
its own moral principle. Be- 
cause DRB prefers to err on 
the security side when talking 


_about its plans and projects it 
| finds itself relatively unkown to 


'the mass 
| might back 


of Canadians 
Members of Par- 
liament wanting to make sure 


proper defense research needs 


} 
| 


are supported by money. 





MONTREAL (Staff) — Que- 


bec’s officially poker-stiff atti- 
'tude on provincial rights ex- 
tends een to federal tax cuts. | 
allow | 
| yealed by the federal authority.” | 


Fedei.: decision to 
Quebeckers a 13% credit against 
national income tax (because 
of the existence of a provincial 
tax) looked like money in pock- 
et—until the province moved in 
to appropriate much of the ex- 
tra 3° credit. 

Politically, this was the Que- 
bec government’s way of saying 
that it wanted to be the donor 
of any tax reductions to provin- 
cial residents 

Add to this a number of othe: 
recent examples of Quebec's sol- 
id opposition to any outside 
word on its own affairs — for 


| example, the fact that the prov- 


ince has no official delegates at 
this week’s Canadian Confer- 
ence on Education. 

Logical conclusion is_ that 
Quebec has never felt itself in 


|a stronger position to assert its 


' 
| 


independent powers. 

The reason is simple. The fed- 
eral Conservatives are frantical- 
ly wooing Quebeckers, judging 
them as most likely to swing 
the balance in the coming elec- 
tion. 

Federal Liberals are doing 
the same, intent upon retaining 
their dominance of Quebec pol- 


| itics. federal version. 


Neither party is likely to do 
anything to offend provincial 
righters. 

The Quebec tax bill amend- 
ments were presented to the 


| Legislature by the government 
with this printed comment: 


| 


| 
| 


Recover Rights 
“These provisions will enable 
the province to recover, without 


Contederation 


who | 


‘Ont. 


‘To Ask for Bigger Budget Changes Name, 


Headquarters 


Reflecting an expanding new 
operating era that in time will 


lead to a much greater measure | 


of Canadian management, 
North American Cyanamid Ltd. 
has changed its name and will 
establish its headquarters in 
Montreal. 

The changes are the result of 
a pronounced trend toward “in 
tegrated Canadian operations 
and increased production ac- 


tivity in Canada,” states Dr. L. | 


P, Moore, recently elected presi- 
dent. 


a ee 


A $1 
| gram is to start this spring at the 
|“M” foundry plant at Brantford, 
Ont., of Massey-Harris-Ferguson 


Program calls for a new core 
room, new shipping facilities, en- 
| jargement and redesigning of the 


' cleaning room, and installation of 
'new equipment. 


| 





| 
| 


| 


' 
| 
; 
| 
| 


The company’s name will be | 


changed to Cyanamid of Can- 
ada Ltd., effective immediately. 


Cyanamid began manufactur- 
ing in Canada 50 years ago with 
a single product and over the 
year. many facilities have been 
added to produce a wide range 
of chemicals. 


During- much of this period, 
the products produced in Can- 
ada were manufactured for 
other markets, principally the 


U.S. 


“Recently, there has been 


more emphasis on adding pro- | 
duction facilities for products to 


be marketed Canada,” Mr. 
Moore states. 


“This trend is expected to be- 


in 


come more pronounced in the! 


future. 

“It is felt that the change in 
name at this time emphasizes 
a change in our thinking to- 
ward Cyanamid’s activities in 
Canada.” 

Dr. Moore said that in his re- 
organization plans he was going 
to develop a centralized man- 
agement organization, and as it 
continues to develop, Cyanamid 
will look to Canada as the 
source of its future management 
in all possible phases of its 


' Canadian activities. 


Cyanamid has manufacturing 
plants at Niagara Falls and 
nearby Port Robinson and a 
limestone quarry 


. Se 


Quebec Keeps Tax Money 
Quebeckers Hoped to Get 


increasing the income tax of the 
taxpayer, part of its constitu- 
tional taxation rights by taking 
advantage of the 3% deduction 
on the income tax, as lately re- 
tax 


The provincial income 


at Ingersoll, | 





averages about 15% of the fed- | 
eral tax. Only in higher brackets | 
is the amount paid to the prov-' 


ince larger than the credit _al- 
lowed by the national govern- 
ment. 

Here's how the latest amend- 
ments work: 

@® Where provincial 
tax was in the past below the 
amount of the federal 10% 
credit, the taxpayer now will 
have to pay the province the 
difference in the federal deduc- 


income 


| tion—3°>. 


@ Where provincial income 
tax was above the old 10% cred- 
it but below the new 13% al- 


lowance, the taxpayer will pay | 
the province the difference be- | 
and | 


tween his provincial tax 
13°, of the federal tax. This af- 
fects the middle income 
mostly. 

@ Where the provincial tax 
exceeds not only the old 10°; 
but the new 13°,, the taxpayer 
pays the province half the ad- 
ditional credit he gets against 
the federal tax. This would be 
only in the higher brackets. 

Thus some of the benefit of 
the extra 3% will go to tax- 
payers in middle and higher 
brackets. But most is likely to 
be reflected in fatter provincial 
tax income. 

Provincial rates are unchang- 
ed. The 3% situation merely 
adds another calculation to Que- 
bec tax law. 


Life Changes 


Holdings of Cdn. Stocks 


.changes in the company’s hold- 


group 


} 


Sooner or later you will rebel against the high cost of 
one-by-one lamp replacement. Group Relamping offers so 
many advantages—lower maintenance costs, brighter light, 
less interruption of work hours. In most installations the 
money saved by group relamping will pay for the cost of 


the lamps themselves. 


| The economics of group relamping are simple. All 
| General Electric Fluorescent lamps have a definite, pre- 
dictable life so you know exactly when to replace them. 
By relamping the entire installation at once, maintenance 
costs are reduced to a fraction and you get brighter light 


at the same power-cost. 


————— + + _ —— 
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February 


million expansion pro-| 


"9 


~—>s 


1958 


This wil] permit production at, 
“M” foundry of large castings, | 
such as transmission case and | 
centre housing for Massey-Fer- | 
guson tractors. These castings 
are now purchased from outside 
suppliers 


Machining of these parts, also 


‘done outside at present, will be’ 


} 


cog SEF me : 


THE FINANCIAL POST 


M-H-F $I Million Expansion at Branttord 


ii 


performed in another M-H-F 
plant. 

The resulting increase in pro- 
duction will provide steadier em- 
ployment potential and jobs for 
up to 150 additiona! workers, said 
H. A. Wallace. vice-president of 
manufacturing. 

Plant additioris are expected to 


be completed by this fall. 





_  —the sooner you do it, 


the more you will save 
on lighting costs 


Get all the facts and 


figures. Send for a copy of 
this informative book, “Group 
Relamping Pays Dividends”, 
which explains the economics 
of G-E Group Relamping. A 
cost estimate page is included 
so that you can calculate the 
exact savings in your own 


installation. 


WRITE TO: LAMP DEPARTMENT CANA. 
DIAN GENERAL ELECTRIC COMPANY 


LIMITED, 


ee ee 


165 Dufferin $., Terente. 


| Confederation Life Associa- 
tion increased its holdings in 
‘eight Canadian common stocks 
| and added nine new ones to its 
'list in 1957, a report on its Dec. 
31, 1957, portfolio holdings 
shows. 


ings of Canadian stocks: 

Shores 

held ot 

Preferred Stocks Dec. 31/57 
Cdn. Bronze 5% «..- sures 


If you’re not an expert, get the facts on all phases of fuel from the men 
who make fuel their business. Weaver-Liquifuels qualified fuel specialists 


Change 
since 
Dec. 31/56 

—126 
PERCENT OF AVERAGE LIFE 

PREDICTABLE LIFE PATTERN. This chart shows the point at which Group 

Relamping should take place — between 70% and 80% of lamp life. 


After this point it is more costly to maintain lomps than to replace them. 


will go over your plans, survey your requirements, and recommend which 
type of equipment and fuel is best for you. And remember, Weaver- 


Cemmon Stocks: 
interprov. Pipe Line 


Holdings in five Pembina Pipe Line ...++s++ 
Bel! Tel. Co. of Con. 


stocks were eliminated. re ae ae 
One preferred stock was e€liM=| g¢ power Coro. . ta 
inated Maclaren Power & Paper .. 


: | New Brunswick Tel. Ce 
Here are the details of the} 


United Towns Elect. Co. .... 
at EE Le, sessietene 
' | Cdn, Breweries . 
BEEF CATTLE Cdn. British Aluminium . , 
From Our Own Correspondent | Consol. Mining & Smelting . 
2 J . Ss > , Dist. Corp. Seagroms 
SAINT JOHN The long drive ely ag ym 
to establish a beef cattle raising) Gunner Mines wts 
: seatmes Tauwy Ts - Hudson Bey Oi! & Ges 
industry in New Brunswick is a 
paying off. Charles Gallagher Of | page-Hersey Tubes 
| the department of agriculture, re- | Price Bres. . 
ports beef cattle numbers in one 
key county — Carleton — are up 
50% over a five-year period. 
There are 21,000 head of beef| 
cattle in the county now. | 


—1 000 
common 


Liquifuels offers Canada’s first complete fuel service to industry. | 
GROUP RELAMP WITH 


GENERAL ELECTRIC 


FLUORESCENT 
LAMPS | 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


3,000 
3,000 





WEAVER COAL COMPANY 
LIQUIFUELS LIMITED 


LIQUIEUVELS 


St. Lewrence Corp. . + 2,000 | 
Stee! Ce. of Con see + 1,250 | 
Hirom Walker G. & W. ... 1,000 | 
Bonk of Montreo! 3,0 +2 

Cdn. Bk. of Commerce .... -—1 000 
imperial Bk. ef Can -+ 1,000 
Ind. Accept. Corp anal 000 | 
Cdn. Light & Power oe — 44 


Main Offices: Montreal « Toronte « Edmonton « Branch Offices across Canada 








5. W. BOYLE, F.S.A. R. LEDUC, C.L.U. 


Two executive promotions have been announced by the Board of Directors of the 
industrial Life Insurance Company, Quebec. Mr. &. W. Boyle, F.5.A., 


formerly 


Actuary, has been appointed Assisiont Managing Director and Actuary; Mr. 


Leduc, C.L.U., 
Managing Director ond Superintendent of Agencies. 


formerly Superintendent of Agencies, has been appointed Assistant 


POs T 








UNIVERSITY OF ALBERTA 
A Shert Course in 
PHOTOGRAMMETRY 
instructed by 


PROFESSOR A. J. McNAIR 
(Cornell University) 


IN EDMONTON, APRIL 8-12 


Details from: Department of Extension 
University of Alberta, Edmonton 





tourist information centres at U. S. border-crossing points. 


These Girls Greet 
500,000 Visitors 











They help you to get most 
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New York Representative Office: 
Room 2706, 149 Broadway. 
New York 6, N.Y 





Head Office: HIBIYA, TOKYO 


out of Ontario vacation... 


By BEATRICE RIDDELL | _ iIn addition to the border re- 
Ontario offers “plum” sum- iception centres, the province! 


the province’s 14 tourist infor- | tion booth in the Parliament | 
mation centres—located at ma-| Buildings at Toronto where’ 
jor U. S. border crossing points. | Mrs. Allain now works. 

Since Ontario receives about! Under the direction of Mrs. 
60% of Canada’s foreign visi-| Nita Zachary, receptionists con- 
tors, this is a big job. duct tours throughout the build- 





skirts and berets—offer assis-| as a whole. 
itance to all visitors. They. 
cheerfully provide maps and/| 
| brochures, work out motor rout-| ;; 
ings, make hotel reservations in| 
| 33 tourist areas. 
Girls are intelligent, pleasant, 

_and willing to cae hard. “ad 500,000 Enquiries 

‘must be prepared to answer a| “The information centres have 
host of questions about Ontario| Proved extremely successful,” 
and Canada as well as perform 'F. A. Venn, Director of the In- 
extra services such as making| formation Branch told FP. 
tea, warming babies’ bottles, | “Since 1950, more than 500,000 
even doubling as traffic cops to| visitors have come here for in- 


(arily at border points. 
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most 


important 


typing advances 


in this one new machine 


Smith-Corona 


88 SECRETARIAL 


1 Exclusive Page Gage takes 
guesswork out of page-end typing. 
2 Colorspeed Keyboard gives you 
44 standard keys, 4 added characters. 
3 Faster touch—smooth, respon- 
sive, balanced for clean, even typing. 


4 Instant-set margins operate at 
the flick of a finger, accurate, fast. 


5 Touch Selector has 50° increase 


in range, to suit every typist. 


CARBON RIBBON MODEL ALSO AVAILABLE 
for crisp, clear typing—perfect for reproduction work! 











SEND COUPON NOW 


SMITH-CORONA (CANADA) LIMITED 
Box 710, 30 Bertrand Ave., Toronto 13, Ont. 


keep the cars moving at busy | formation each year. In 1957 the | 
periods. |count was 528,796. | 


But though it calls for hard; “One of the continent’s aha! 
work, the job is interesting—j|neer areas in introducing this | 
and often amusing. method of promoting tourism | 
“You meet all sorts of peo-| (even ahead of Florida), On-!| 
ple,” says Mrs. Raymonde Al-j|tario was the first Canadian | 
lain, formerly a receptionist at! province to establish border in| 
the Point Edward centre near! formation centres.” said Mr. 
Sarnia. “Many visitors are re-| Venn. 
luctant to leave the centre, pre-| Now similar operations are | 
| ferring to sit and chat for hours. | found in most other provinces. 
| Most of them know a surprising | Qne of the newest is a major 
| amount about Canada, but there | centre in Manitoba. Another, in 
|are always a few who arrive in| the Maritimes, will be operated 
August armed with skis, skates | jointly by New Brunswick and 
and heavy parkas.” Prince Edward Island. British 
That the girls are doing a g00d | Co]umbia, Alberta and Nova 
job in making visitors happy is/| Scotia also have border centres. 
shown by the large proportion 
| Wao drop in to say “thank you” 
on the way home. 
Operated by the Information 
Branch of Ontario’s Department | 
|of Travel and Publicity, the first 
|border reception centre was 
opened in 1946. Today there are 
'14, with plans now under con- 
| sideration to open a new one in 
‘the St. Lawrence Seaway area supplies all sorts of pamphlets, 
|(there are already three here). | ™4Ps, etc. to the 14 field offices, | 
| Eleven of the centres are open the Toronto centre, the mobile | 
‘from May 15 to Sept. 15. The unit and to many other outlets 
‘three busiest—at Niagara Falls, |” Canada and the U.S | 
Windsor and Sarnia—operate| Although the reception cen-| 
‘all year long, but with extra|tres answer a large volume of 
staff during the summer. mail, the majority of corre- 
Each centre has a supervisor|SPpondence is handled from 
(four of them women). Recep- | headquarters. | 
tionists number two or three at One day recently, Mr. Venn’s | 
smaller centres; 10 or more at department answered 1.271 en-| 
busier border crossings. During | quiry letters. In April and May, | 
the height of the season, doors|the number is often 3,000 per| 
are open from about 7 a.m. to'day, with the yearly total top- 
10 p.m. ‘ping 210,000. | 








Quebec operates a large tour- 
ist information office in New 
York City, while some provinces 
have mobile units similar to 
|Ontario’s trailer-booth. Most 
large cities throughout the coun- | 
try have visitors’ information | 
services. 





Ontario’s Information Branch | 








| potential travel market in Canada|! | year. 
| prompted the opening of o'-r first : 


beeteeeri earl 


Travel Briefs 


tl PUOROT REL) COECOEROREDOSOROREDETTTY 





Utell International, hotel rep-|spring, offices will be set up in| 
resentatives with headquarters in| Winnipeg and Vancouver, with 
New York, have opened a Ca-' direct teletype service to Toronto. | 
nadian office at Toronto. Managed | Eastern Canadian operations are | 
by Frances E. Booth, native To- handled from Montreal. Since 
rontonian, the new office is locat- | 1955, Lufthansa has regained its | 
ed at 133 Richmond St. W. Utell) pre-war reputation as an impor-| 
represents 72 hotels in Canada,/ tant international carrier. It now 
U.S., Mexico, Nassau, Bermuda, | flies to five continents, serving 
Caribbean, South America, Eur-|20 countries. Belgium and Italy 
ope and North Africa. “The large | will be added to the network this 








branch office outside the U.S.”. 
said President Henry Utell. 


BUSINESS « 01 PLEASURE 


VISITORS TO ONTARIO are warmly welcomed by uniformed 
travel guides. These girls are located at the province’s 14 





TRAVEL 


Where to go-how to go-where to stay 





CHOOSE YOUR VACATION PLAN 


ot the Beach in Bermuda 


THE REEFS .. . Bermuda's most picturesque resort ..... by 
sunlight or moonlight. Ocean front cabana cottages for two. 
Main club for delicious meals, entertainment and dancing. 


BERMUDA COTTAGES e-e « YOUT Own privote 
cottage in choice South Shore locations ... . specious 
2 & 3 bedroom houses for families or intimate 

studio and | bedroom cottages for couples 

. private maid does your housekeeping. 





February 22, 
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RFECTION 


LAUDERDALE, FLORIDA 


wits guests at the Trade Winds 

Mote. tly on the spartiing 

Atientic. Supers food . ... truly 

fine service... at ios, 

beautifully appointed rooms 

elevator service to all floors 

Nightly entertainment in 

the intimate Gold Room Lounge. 
American Plan 

Write for tuli-coler folder 
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“THE TRADE WINDS HOTEL 


ON THE OCEANFRONT ° FORT LAUDERDALE. FLORIDA 




















mer jobs for university girls at| operates a year- -round informa- | 


| 
| 


Receptionists, in their smart/ings and give tourist informa- | 
uniforms—scarlet jackets, navy | tion about Toronto and Ontario | 


A mobile trailer unit travels | 
' throughout the province and the | 
S., visiting exhibitions and| 
fairs. It is often located tempor- | 
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~~ EVERYTHING'S 
% NEW! 4 


~ 


What’s new? 


7 
ee ee ee 
Just one look ae 
and you'll see what's new! Our fenction rooms 

have been redecorated and refurnished — with new 

equipment added to make the Sheraton-Mt. Royal your 
No. 1 convention centre in Montreal. 
You'll find so many new features and facilities to make 

your hotel a new world of luxury and enjoyment. 


But one thing remains unchanged — the traditional 
welcome and warm hospitality that 
makes the Sheraton-Mt. Royal your 


SHERATON ! 


-MT. ROYAL HOTEL 


MONTREAL, CANADA 





244 BISCAYNE BOULEVARD © MIAMI, 


More for Your 
Money in Miami... 


. more in the serenity 
j of its refined hospitality and 
J the beauty of its “Gardens 
€| in the Sky”... more in 
8! Value because Canadian 
Dollars are worth $1.05 in U.S. at the Hotel Everglades 
+. more in the spacious comfort of the largest 
rooms and suites in the area... more in its greater 
convenience to vacation pleasures and, above all, the 
most hearty welcome in all Florida. 


a Svogla do 





FLORIDA 




















Uper, rf i Yorliner 








+ finest equipment and flying 
tec hniques for relaxed and 
safe travel. 


AIR FRANCE 


Che world’s largest airline 
See your ‘ave! agent, railway agent. or your nearest AIR FRANCE office. 
1020 St. Catherine St. W., Montreal——UN. 6-7643 


Board of Trade Bidg., 11 Adelaide St. W., Toronto——EM. 4-010! 
Burrard Bidg., 1018 Georgia St. W., Vancouver——PA. 4151 


N? MTV 
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' THAT “HONORED GUEST” FEELING 


Summing up the trip, a recent passenger* wrote: 
“This was the second time I went Italian Line, and 
again it was wonderful! The ship was immaculately 
clean, the food delicious and mestoctly served, the at- 
mosphere friendly and homelike. And most pleasant of 
all, the Captain was a truly gracious host who made 
everyone feel like an honored guest.” 


For real travel enjoyment to Europe—go Italian Line. 
Sail along the Sunny Southern Route... swim and play 
every sun-splashed day of the way. It’s a vacation in 
itself! : *nome supplied on reavest 

VULCANIA—from Holifax——MAR. 2°, APR. 1274, MAY 24° 
” From New York——MAR. 6°, APR. 16¢t$, MAY 28° 

Ponta Delgada @ Lisbon @ Gibraltar @ Barcelona @ Naples 
Palermo @ Patras @ Venice @ Trieste 

SATURNIA—fFrom Holifax——-MAR. 29, MAY 8f 

From New York—APR. 2, MAY 21f 

Lisben @ Gibraltar @ Barcelona @ Naples @ Palermo @ 
Patras @ Venice @ Trieste 

CRISTOFORO COLOMBO—From New York—MAR. 3, 
MAR. 26, APR. 23-——Gibraltar @ Naples @ Cannes @ Genoa 
GIULIO CESARE—From New York—MAR. 10tTt, 

APR. B8tt,, MAY 6°” 

Lisbon @ Gibraltar @ Palermo @ Naples @ Cannes @ Genoa 
AUGUSTUS—From New York—MAR. 14t¢¢, MAY 23 
Gibraltar @ Barcelona @ Naples @ Cannes @ Genoa 


and regularly thereafter 





VACATION IN ROMANTIC SICILY 
Unspoiled sun-kissed Sicily provides the ideal 
spot for a different Winter vacation. For con- 
venience choose @ sailing right to Palermo. 











See Your TRAVEL AGENT or 


Malian Line, wu. 


89 Yonge St., Toronto, Ont., Can. Tel.: EMpire 6-8659 











BRAND NEW 100-PAGE (143 COLOR PHOTOS) 


Aniewg Vacation Cuide 


The most comprehensive guide 
to Florida vacations ever pub- 
lished. Covers the 9 vacation 
areas of State region-by-region 
—in text and maps. Tells what 
you can do, see in each, 143 
illustrations in gorgeous color. 
Discusses appropriate clothing, 
facilities for boats, photography, 
fishing, hunting, golfing, lodg- 
ing and costs. Invaluable help to 
enjoying Florida more. 


State of Florida > Room 7770-Y 
Commission Building, Tallanassee, Florida 





business in 


south 
america? # 
holiday an : 
mexico 





, Le pacific 


It’s an ideal combination — a business trip 
to South America, a holiday in Mexico 

en route or on return! Canadian Pacific 
offers fast, convenient service from 
Montreal and Toronto to Mexico City. 
From there, it’s non stop to Lima, 
Santiago, Buenos Aires. International 
Service all the way, too. Superb cuisine, 
vintage wines and First Class Loungeaire 
comfort. 


cee your Travel Agent or 
any Canadian Paevfie Offices. 


Florida Vacation Guide to: 
Please send me illustrated folder showing all the new Smith- | 


TRAVEL ARRANGEMENTS 
Corona 88 Typewriter features. 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street. EM. 6-9486 


Reflecting greatly increased 
services of Lufthansa (German 
Airlines) is the expansion of res-| 
ervation and sales operations in| 
Ontario and Western Canada. 
This week, the Toronto office 
moved to new ‘and larger quart- 
‘ers at 55 Yonge St. Later this) 


Name 


FREE COPY 


mail coupon e Address 
TODAY! a 
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NAME ______ 
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Please send your new full-color 100-page ¥ 
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City Jone Prov. 
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FLORIDA... Year ‘Round Land of Good Living 
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H. 7. G. GIL 


Macloren Advertising Co. Limited an- 
nounces the appointment of Mr. Gill as 
@ senior account executive in the Mont- 
real office. 

Mr. Gill has had wide experience in 
the marketing field as advertising super- 
visor for Canadian Industries Limited, ad- 
vertising ond public relations manager 
for Canadian Marcéni Company and 
senior account executive of another ad- 
vertising agency. He is vice-president 
of the American Marketing Association, 
Montreal chapter. 

Born in New Zealand, Mr. Gill was edu- 
cated at Oxford and london Universities 
In England. 
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IMMIGRATION 





OTTAWA (Staff) — A story 
is current here about an Italian 
immigrant who arrived in this 
country in 1955, went north to 
work .on the Distant Early 
Warning line, and with $15,000 
in his pocket returned to Italy 
recently never to return. 

The question: How many 
other immigrants are there like 
him who also leave? 

Available statistics show that 
there are a substantial number. 

Exact figures are not avail- 
able principally because the 
1956 census was so sketchy in 
some respects, but as many .as 
one out of three immigrants 
able to work sooner or later 
leaves Canada. 

This ratio is up substantially 


\ 





from the one-in-five considered 
by some experts to be normal 
in Canadian immigration his- 
tory. 

The present exodus has not 


‘yet concerned the federa] De- 


partment of Citizenship and 
Immigration very much be- 
cause: 


® Effort has been concentrat- 
ed — naturally — on immi- 
gration, not on emigration. 


® A proven increased rate of 
emigration would be taken by 
some to _ indicate inefficient 
selection of future Canadians by 
the depariment. And so the de- 
partment makes no special ef- 
fort to provide probable critics 
with statistical ammunition. 





Thousands Arrive 


Thousands Leave 


But the mystery is how many 
immigrants emigrate? ... 


name-by-name list of emigrants | 


would be a costly business, par- 
ticularly when much emigration 
is on an indefinite basis — mar- 
ried couples who stay in Flor- 
ida, students who go abroad to 
study and then land jobs.) 


® Nu government has seen fit 
to require emigrants to fill out 
a form which could show birth- 
place, occupation and reason for 
leaving this country. 

And there is divided opinion 
on. the desirability of this. Sta- 
tisticians would like the infor- 
mation but some other officials 
are concerned about possible in- 
vasion of personal privacy aad 
freedom, 

Thus no inquiry into the 
situation has yet been ordered 


to find out (a) whether the'! 


present rate of emigration is 
“normal” and (b) if it isn’t 
what can be done about it — if, 
indeed, Canada is needlessly 
losing skillpower. 

Here, meanwhile, is a part of 
the picture: 

Since the end of World War 


‘II, this country has lost more 
‘new Canadians than there are 





| residents in both Winnipeg and 


London. 

In the 11 years between Jan. 
1, 1946 and Dec. 31, 1957, 419,- 
000 new Canadians left Canada. 
Winnipeg’s population in the 
1956 census was 255,000 and 
London’s 101,000. 

And there has been a trend 


' 





'or 1966, on a basis which will 
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$75 Million 
Ontario Hydro. 
Issue Offered | 


A new $75 million issue of 
Ontario Hydro-Electric Power 
Commission bonds is being of- 
fered by a syndicate headed by 
McLeod, Young, Weir & Co. * 

The open-end issue consists 
of 4%% bonds due March 1, 
1978, priced at par, and 4% 
bonds due March 1, 1966, priced | 
at 98.32 to yield 4.25%. 

Among the top items of On- | 
tario Hydro’s current construc- 
tion program are three major 
thermal-electric stations. Two! 
of these, to be among the largest 
in the world, will be located | 
between Toronto and Hamilton. 
The other will be in the Fort | 
William-Port Arthur area of 
northwestern Ontario. | 

In addition, the program in- | 
cludes the St. Lawrence project, | 
scheduled to produce its first) 
power this year, and additions 
to many existing plants. | 

In association with Atomic | 
Energy of Canada Ltd., Ontario | 
Hydro is actively engaged in a 
development program for a 
200,000 kw nuclear power plant. 

It hopes that its first major 
nuclear plant will be available 
for base load operation in 1965 


be within competitive range of 
coal-fired stations, said Chair- 
man James S. Duncan, 





Cdn. Breweries 


Plans to Borrow 


A public offering of $15 million 
9% 25-year sinking fund deben- 
tures of Canadian Breweries Ltd. 
is planned, President George M. 
Black told shareholders at the an- 
nua] meeting. Price is $9714 to 
yield 5.20%. 

Borrowing is being undertaken 
in order to strengthen the finan- 
cia] position, said Mr. Black. Sales 





Spectographic Analysis Helps Produce ‘‘Clean Castings” at C.S.I. 


Here are a few examples of the industries 


that use them: 
Heating and air 
cahdblening 
equipment 
Domestic appliances 
Lighting equipment 
Kitchen equipment 
Inst. umentation, 
meters, gauces, 
controls, etc. 
Electrical distribution 
apparatus 
Brewery equipment 
Broadcasting 
equipment 


And Spectrographic analysis is just one of the many testing methods at C.S.I. 
In fact, this company is one of the most .“test-conscious’: producers in 
North America. Every batch of C.S.I. castings is carefully checked at each 
stage of production with the most modern equipment available. All con- 
ventional inspection methods are used as well as X-ray, dye-penetrant and 
pressure techniques when required. C.S.I. is also equipped and staffed for 
gravimetric, photometric and volumetric analysis, along with the more 
standard tensile and hardness test procedures. This, combined with con- 
stantly improved manufacturing techniques produces C.S.I. “clean cast- 
ings.” Strong, smooth-surfaced castings with uniform characteristics from 
face to face... with no pits, cracks, rough edges or grainy finishes, C.S.1. 
“Clean Castings’’ take only half the time to finish and machine. 


Elevators and mine 
hoist equipment 
Mine car parts 
Food chopping 
equipment 
Builders’ hardware 
Klectric motors 
kngine components 
Marine hardware 
Oil line and refinery 
equipment 
Irrigation equipment 
Textile machinery 
Toys 


C.S.I. have the men, the facilities and the knowledge to produce aed castings 
at competitive prices. For informative, free booklet, write Dept. A-, 


LIGHT METALS CASTING DIVISION 





Over 20,000 Own It of these securities for general 


for 
Vv Growth o! Income 
v Capital Appreciation 
Vv Income Tax Credit 


Invest in 


CANADIAN INVESTMENT FUND 


Gives you an interest in about 
90 first-class investments 


Over $27,000,000 paid in dividends. 
Phone or write for information 


A. F. Francis 
« Gompany Limited 
66 KinoSt.W. TORONTO Empire 3-0138 
Pigott Bldg. HAMILTON JAckson?-9263 





© Figures on emigration are | recently toward peeenee gree gel corporate purposes will put com- 
oo ‘tion though calculations for the | : | 
not as complete as on immigra- lageh tal h th | pany into a satisfactory working 
‘tion. This is because the Do- |? P AE sca . nen € UP-~ | capital position, he added. 
‘minion Bureau of Statistics has | W@7 ena Mas stopped. 


| Operations in November and 

not had sufficient demand for More Left eae first “ys renin of 

them ses available staff —_ nantace | company’s current fiscal year, en- 

bree a Pe Mt =a ee | Since the war, the percentage |courage the hope that both vol-| 

nS & ys of all immigrants leaving Can-| yme and profits may be more 

there is more interest. ada went up from 19% in the | satisfactory than last year, Mr. 

(DBS does, however, Keep | five years, 1946-51, to about! Black said. 

figures supplied by both the 


CANADIAN STEEL IMPROVEMENT LIMITED 


289 HORNER AVENUE, ETOBICOKE, ONTARIO 


Represented in the United States ONLY by C.F. RUSSELL COMPANY, INC., Bey Shore, New York 
Forgings in Steel, Aluminum, High Temperature Alloys, Titanium ¢ Castings in Aluminum end Magnesium 














CADBURY-FRY APPOINTMENT Cadbury-Fry (Export) Ltd. New, TOWN OF BELOEIL, Que.,, Callable after Feb. 1, 1966. Pro- 
26% in the period 1946-57. The brewing industry has not; Breithaupt, Milsom Ltd., To-| york, responsible for distribution | School commissioners have sold| ceeds for construction of an ele- 
U.S. and U.K, authorities — 


And the percentage of poten- | experienced any noticeable slack-| ronto, has been appginted to $ od _| $225,000 4%2% 15-year serial de-| .»tary school. Provincial nt 
totaling about 42,000 and 10,000 | tial workers senteg has risen | "¢Ss in demand attributable to} direct the marketing, advertising of Cadbury-Fry products through bentures to Belanger Inc. at 97.547 | mentary gre 
(ship passengers only), respec-| similarly from about 22.5% to unemployment. and merchandising activities of} out the U.S. indicating met cost of 5.037%. $113,824 for the issue. 


tively in the year ending June, | around 30% — at which level it | 
| 1956 — and adds as a result of | has remained since mid-1955. 
\“an educated guess’” another; Here is how the exodus of po- 

15,000 per year for emigration | tential workers may be calcu- 

to all other countries. | lated: | 

(It suggests that keeping a Between Jan. 1, 1946 and! 

_.__. | Aug. -31, 1957, 1,618,000 immi- 
| grants came to Canada. 
| Canadian mortality rates 

(probably a little too high be- 
cause an immigrant group 

inger and screened for good 
health), would reduce this at 

most to 1,548,000 

From this 1,548,000 must be 
deducted those under 14 (253,- 
/000), those in institutions (15,- 
|000) and those in the armed 
| forces (5,000). 
| Thus the potential 
group is 1,275,000. 
| But the labor force survey 
of the time shows only 893,000 

such immigrants. 

So 382,000 — about 30% — 
have “disappeared”, presum- 
ably emigrated. 

How Deduced 
| Here is the calculation of the 
‘number of the same group 
'which emigrated in 1946-51: 

At May 31, 1951, the Immi- 
| gration Department calculated | 
‘the number of potential work- 
‘ers in the immigrant group at 
| 387,000. (Immigration in the 
period: 491,000 mortality, 14,- 
| 000.) 
| But the census showed only 
about 300,000. 

Thus 87,000 “disappeared”’, 
presumably emigrated — 22%. 

Calculation of emigration of 
‘all immigrants in the 1946-51 
| period: 

The 478,000-odd survivors of 
the 491,000 immigrants dwindl- 
ed by census time at the end 
of the period to 385,891. | 
' Thus there must have been 

92,000 emigrants — 19% of the | 
| group. | 

Calculation of the percentage 
of all emigrants in the 1946-57 
period may be obtained by 


Stone & Webster offers complete |mathematical comparison with 
\the increase in the working 


design and construction services for | group (22% to 30%). 4 
major projects in the power, chemi- L” Whe weeett <= G0 <n te not! 
cal, petroleum, pulp and paper, and ‘thought to be accurate but, | 
other industrial fields. however, probably within | 
i 
| 























THE 42nd ANNUAL 


SWISS 
INDUSTRIES FAIR 
BASEL 
12th April to 22nd April 1958 


Panoramic view of the entire Swiss In- 
yyy dustrial production. 2300 exhibitors, 17 
groups divided in 21 halls. 


is 


ws 
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worker 


Loar 


Por information, prospectus and catalogue 
apply to the Embassy of Switzerland, 
Ottawa, or the Consulates of Switzerland 
in Montreal, Toronto, Winnipeg and 
Vancouver. 
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Ontario Hydro’s 
Richard L. Hearn Generating Station 





Se Sn iC RE REE 


GEORGE C. TExTOR. President of the Marine Midiand Trust Co., New York, In the 
Presidential Suite of the Sheraton Hotel, Philadelphia, during a recent business trip. 
Mr. Textor is a Director of the Sheraton Corporation of America. 


¥* SHE RATON the proudest name in HOTE LS 


For fast free Reservations, call your nearest Sheraton. In New York call CH 4-0700 for 4-second RESERVATRON service 
EASTERN DIV. WASHINGTON MIDWESTERN DIV. 


Sheraton-Cariton 
NEW YORK Sheraton-Park CHICAGO 
The Laurentien Park-Sheraton PITTSBURGH ATLANTIC CITY Sheraton. Blackstone 
TORONTO Sheraton-Astor  Penn-Sheraton Shes aton-Ritz Carlton Sheraton Hote! 
King Edward Sheraton Sheraton-McAlpin SPRINGFIELD. M 
BALTIMORE ass 
NIAGARA FALLS, Ont. Sheraton-Russel! ; 
Sherston-Brock Sheraton Belvedere Sheraton- Kimball 
HAMILTON, Ont. BOSTON PHILADELPHIA ALBANY 
Sheraton-Connaught Sherston-Plaze Sheraton Hotel Sheraton-Ten Eyck 


percentage point one way or the 
‘other of the true figure. 

| Similar calculations may be | 
done to show immigration rates | 
for the working immigrants’ | 
group for recent periods. These | 
show emigration now holding | 
| steady at about 30%. 


STONE & WEBSTER | Dates and results: July, 1955 


—31%; Feb., 1956 31.5% 
CANADA LIMITED 'Sept., 1956 — 29.59; Feb., 1957 | 
44 King Street West 


Construction work undertaken by 
Stone & Webster totals more than 
$4,000,000,000, of which over 80% 


has been for clients previously served. 


PROVIDENCE 
Sheraton Butmore 


ROCHESTER 
Sheraton Hote! 
BUFFALO 
Sheraton Hote! 
SYRACUSE 
Sheraton-Syracuse Inn DETROIT 
Sheraton-DeWitt Motel 

BINGHAMTON. WY. Sher aton-Cadiliac 
Sheraton-Binghamton CINCINNATI 
(Opens February 1959) Sheraton-Gibsos 


ST. LOUIS DALLAS 
Sheraton-Jeflerson Sheraton Hotel 
Opens 1959 

OMAHA AKRON 
Sheraton Fontenelle SNeraton Hotel 
INDIANAPOLIS 
heraton-Li 

Sheraton-Lincole = ss oux FALLS. S. D. 


FRENCH LICK. Ind. Sheraton-Carpenter 
French Lick-Sheraton Sherston-Cataract 


RAPID CITY. S.D 
Sheraton-Johnsona 


CEDAR RAPIDS. lows 
Sheraton-Montrose 
PACIFIC DIV. 

SAN FRANCISCO 
Sheraton. Palace 

LOS ANGELES 
Sheraton-Town Mouse 
PASADENA 
Huntington. Sherstoe 


CANADIAN Di¥ 
MONTREAL 
Sheraton-Mt. Royal 


-_--~ 


SIOUX CITY, lowa 
Sheraton-Martin 
Sheraton-Warrior 


31.5%; and Sept., 1957 
30% 


Toronto | 


LOUISVILLE 
Sheraton Seelbach 
The Watterson 





NAMED AGENT 
Chempump Corp., Philadelphia, 
has appointed Hayward - Gordon | 
Ltd., Toronto, as exclusive agents 
for company’s engineering sales 
and services in Eastern Canada. | 





I'S WONODBRFUL AT SBHERATON HOTELS 


THE WELCOM @ 
' Sheraton Corporation of America stock is listed on the New York Stock Exchange 
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cu won © Orr Warnings Fly Again 


In Quebec's Gaspe Battle 


Watch tor Sparks Near the Tinderbox 


a rs re 





By CLIVE BAXTER 


| 


MONTREAL (Staff) —_— There Trouble’s 


will be more chapters in the 
bitter story of the Gaspé Copper Timetable 
strike. Here's how Canada's 
clouded fact that emerged from June, 1956: Steelworkers 
an anxious week following the Union “allocated” Gaspé 
JOHN H. MILBANK announcement that United Copper Mines by newly 
Robert F. De Weese, executive vice- | Steelworkers had been refused formed Canadian Labor 
president of Grand Unien Carroll's = | certification at Gaspé by Quebec Congress. Intended to re- 
toxes pleasure in ennouncing the place previous AFL union 
pointment of John MH. (Jack) Milbank | | Labor Relations woare. outdated by merger 
fo the post of secretary-treasurer and | The result really surprised August, 1956: Company 
director of the Canadian division. A} no one. | obtained injunction to bat 
graduate of Leigh University, Mr. Mile) And it ie common knowledge al mo Ti 
Quebec Labor Relations 
bank wos formerly secretary and treas- that Quebec Premie Duplessis | 
vrer of the Washington division of the | “ Peay ed eabodraane Board from hearing applica- 
Grand Union Company. opposes the big international | tion for certification. Back- 
'union’s expansion plans in the | ground: Long history of 
| province friction between Noranda 
| Yet labor, this week, was de-| Mines, Gaspés parent, and 
‘termined not to run up the Steelworkers. 


Getting Ahead | white flag. March, 1957: While stil! 


' | op ile waiting hearing on injun 
Astute businessmen plan for suc- These appear to be among hen eaeniane tidal nled 
they read The Financial Post | possible next steps: pan: off | 
C@SS&, t PpOss!I 71@ NeXL Steps organizet at Gaspé Strike 


because it helps them make right | . 
decisions. Yearly by mail in Can- | © Steelworkers will begin all followed. Company called 


ada, $6; elsewhere $7 yearly. over again campaigning to win/} illegal. 
|support among Gaspé employ- March-May, 1957: Strike 
pons Later, a fresh certification continues, marred by vio 


' . lence and deaths 
'application could be filed s 
| 8PP June, 1957 Some men 


@ Steelworkers may back down come back, Workers brought 
and allow another friendly | in from Ontario. Production 
union, possibly a Canadian and | resumed 
COOPER Catholic Confederation of Labor | October, 1957: Injunction 
. syndicate, to move in. ‘| thrown out by Superior 
m N 9 ‘“ourt. Union calls off strike. 
APPRAISALS eA “front union might be “4 Fe sige ei 
| IMITED created by CLC. It would then Quebec Lahor Relations 
EF 4 sign up workers and apply for Board 
certification, If successful, it} February, 1958 Board 
could later give its charter to rules against union, reason 
Steelworkers. that strike was illegal and 
Appraisers of ® Canadian Labor Congress union lost its rights 
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Consults 








BUILDINGS || may appeal the board's ruling 





MACHINERY on behalf of Steelworkers. 

EQUIPMENT | i an ee ea {act | largely been replaced by men 

| that to a greater or lesser Saver | brought in from outside. 

‘each of these alternatives | 

promises more friction. | 
696 Yonge Street | Here’s why: /against the strong protests of 
If Steelworkers’ organizers | amet : sts 
TORONTO, ONTARIO org ne enon 


, . ; 

Telephone WA. 4-8761 || + glee anata: seri In fact they started work in a 
Years of Experience While the majority of work-| chorus of protest from all or- 
from Coast to Coast ers last spring supported the | ganized labor. 

union — at least enough to be Thus they earned the reputa- 











' prepared to strike — they have | tion of strike-breakers. 
| The company _ throughout 








| termed the strike illegal, but 
| feeling in labor circles was — 


PROFESSIONAL MANAGEMENT |and is still — strong that the 


A timely approach to managerial assistance. A professional staff strike was justified. 

of proven ability, with practical work experience in all areas of y ; 

management and ready to assist the busy executive. Many Oppose 

i an rok we eee outs of <= gh ed all moan of eens | It is logical that a great many 
stration: Customs, Finance, Taxation, Traffic, Industria y - 

Relations, Organization, Control, Material Handling, Marketing, etc. of the men will oppose Steel- 

Our whole organization is available to you for as long as needed, | workers from a fear that they 





JMN.B. BRIEN & ASSOCIATES | the union. 
professional management | Tempers ran fever-high all 
° last summer and the wounds 
_are still deep. 
If Steelworkers’ organizers ar- 


SUITE 903, ROYAL BANK BUILDING 
2 KING STREET EAST, TORONTO - TELEPHONE: EM. 4-828! 




















Colgate - Palmolive’ § Soap Wrapping Machines need no time-off for lubrication 
—phecause they're lubricated in action by 


A TECALEMIT ONE-SHOT SYSTEM 


These machines are one of thet final links between Colgate-Palmolive found that the TECALE- 
Colgate-Palmolive and their customers. It’s MIT system not only saved them the down- 
important that they’re on the job, all the for-lubrication time that they had previously 
accepted as inevitable, but considerably cut 
down on breakdowns, too. In fact so profit- 
They wrap the finished soap bars in their able was the initial TECALEMIT Lubrica 
familiar green covers—several thousand of tion installation to them. that they have since 
them per hour, many hours a day—without a installed additional systems on other ma- 
single hour off for lubrication. This continu- chines 

ous production is achieved with a TECALE- Solving lubricating problems is our one 
MIT One-Shot System that lubricates the terest at TECALEMIT Lid. If time off for 
machines in operation at the touch of a but- lubrication means wasted production time in 
ton. It's just one of the many TECALEMIT your factory, why not give us a call? We 
Automatic and Semi-Automatic Systems that have world-wide experience and facilities 
are available to industry. behind us 


time. 


Heed Office and Plant 
Rexdale Bivd., Rexdale, Ontario 


Cab/e: Tecalemit, Toronto 


sfa0-\e = nd | ‘lb Tel.: CH. 4-1126 


CANADA LIMITEO Alse available through: 
THOMSON-GORDON LTD... HAMILTON 
the gquthority on lubrication SYLVESTER STEEL PRODUCTS LTD., LINDSAY 
THAMES INDUSTRIAL SUPPLIES LTD., LONDON 
MOORE BROS. MACHINERY CO. LTD., MONTREAL 
R. L. WELSH LTD., VANCOUVER 


These new arrivals came into | 
‘Gaspé during the summer)! 


and at a price tailored to your needs and resources. would later be victimized within | 
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rive on the scene again there is 
every chance of trouble. 

In that tmosphere_ the 
second suggestion — backing 
another union — has consider- 
able appeal for labor. 

An interesting sidelight of the 
Gaspe struggle has been the 
fusing together of previously 
apparently incompatible labor 


| bodies. 


Only a year ago CCCL was 
fighting a rearguard action to 
remain independent within the 
province 


There was talk of merging 


| with CLC, but the opponents of | 
such a move within CCCL were 


vocal and influential. 
But the opposition of both 


sides to Premier Duplessis has 


driven them together far faster 


| that most observers thought 
| possible 


Last summer while CCCL 


was finding its Arvida strike | 


against Alcan hard going, Steel 


workers plunged in with a 
| $250,000 cash gift 


It was a clever move and did 
mitch to diesuade any CCCL 


| elements that might have been 


eyeing Gaspé as a field in 


| which to “get even” with the in- 
ternational unione which in 


the past had shown them 
selves eager to pounce = on 
CCCL'« misfortunes and raid 


‘the evndicates for new meme | 


bers 


So united are the two groups | 
| now that last week CCCL Presi- | 
‘dent Gerard Picard and Quebec 
Federation of Labor President | 
toger Provost — CLC top) 


spokesman in the province — 


combined to make a hard-hit- | 


ting statement on Gaspé. 

In part it said: 

“Such an injustice (as the 
board’s ruling) must arouse not 


only workers but all other| 
citizens who care about protect- 


ing the rights of men. In a 
place like Murdochville, where 


men have been killed and} 
maimed, our democratic institu- | 
tions should not allow a repeti- 


tion of such tragedies. 


“The record of government) 
| and management reprisals | 
'against legal union activities is | 
‘full to overflowing. Already 
barricades are raised in minds 
and unless we rectify these ser- | 
'ious injustices, they will in the 


) 


future rise in the streets. 
Little Doubt 
That sort of talk leaves little 


doubt about labor’s feeling in) 


Quebec today (FP,Feb.1). It also 


'shows how closely united are 


the two labor groups. 

Under these conditions it is 
reasonable to assume that 
steelworkers might be prepar- 
ed — for a while anyway — to 
hand over organizational work 
to CCCL 

It is also certain that if they 
do the Quebec government will 


be antagonistic to the new ar- 


rangement. 


The same sort of situation | 
would arise if CLC created a 


new union for Gaspe Copper. 
There have been precedents 
for this. 
An example came last year 


when Steelworkers and Mine-'! 


Mill Union were at loggerheads 
over organizing workers at 
Northspan Uranium. 

Then, neither side could get 


majority support, so CLC char-/| 


tered a new union to take ove! 
But such a move looks like a 
stop-gap. 
The CLC-chartered union 
may well join Steelworkers. 
The company could be ex- 
pected to oppose this as vigor- 


ously as if Steelworkers itself 


was applying. 


The final possibility is gen-| 


erally considered to be the most 
likely first step. 
Claude Jodoin, CLC presi- 


dent, told FP that an appeal 


was under consideration 


A meeting of CLC top brass | 
was scheduled for this week. | 


Gaspe, FP understands, is high 
on the agenda for discussion. 
The main problem: Who to 
appeal to”? An appeal to the 
labor relations board or the 
Quebec Department of Labor is 
not likely to be fruitful, union 
men feel. s. 
An appeal to the courts is the 
other possibilits 
Feeling this week was that 
labor would go through the 
formality of appealing the de- 
even though fresh or- 


tional Crives might begin | 


in a meantime. 
The mood of labor in Quebec 


_today is one of anger. 


The isolated Gaspé peninsula 


has become the focal point in a' 
battle labor desperately does | 


not want to lose. 


| Storm warnings are still fly-| 
|} ing this week in Canada’s most | 


bitter labor dispute. 
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Head Office and Plant: Picton, Ontario, Telephone 1531-< Sales Office: »alary eo 


A NEW SOURCE OF CEMENT AND AGGREGATE 


Strategically located at Picton, Ontario, the ultra-modern plant of 

Lake Ontario Portland Cement Company Limited incorporates the 

latest advances in manufacturing techniques, quality control and service 
facilities, resulting in a flexible marketing and distribution system to 
serve Central Canada unrivalled in the industry. In addition to rail and 
highway facilities, deep water docks at the plant can handle any size 
vessel using the Great Lakes. Self-unloading ships capable of cairying up 
to 12,000 tons of commercial sized crushed limestone are handled with ease. 


The company’s distributing and bagging plant in Turonto will be 
supplied by a bulk-cement-carrying vessel. 


LAKE ONTARIO PORTLAND CEMENT 


COMPANY LIMITED 
St., Toronto, Telephone WA-1-2181 

















Vapor Heating (Canada) Lim- 
ited is now manufacturing and 
selling throughout Canada, its 
own light weight heat exchange 
surface which will be sold under 
the trade name VAPOR-FIN., 


Sales and Engineering office ts 
located at 1221 Bay Street in 
Toronto as previously and the 
phone number remains the same 
WA. 2-4321. 

Your inquiries regarding Heat- 
ing, Cooling and Air Condi- 
tioning Coils are invited. 


VAPOR HEATING (CANADA) LIMITED 


doy hogy : 3955 Covrtral Ave., Montreal, Que. 


i Ce es 


eousTEAL & C8 DOMES WATER ATER HEATERS CpmnaTons GLAST HEATERS COKS RSPRGERATION 1 TUses 
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__ Smith-Corona (Canada) Limited 


4 
‘ . 
; 
ALVIN G. HALE KEITH McLEOO 


Officials of Smith-Corene (Caneda) Limited announce the opening of a direct factory 
sales ond service branch in Montreal, in changing to a branch operation, Smith- 
Corena hes retained all employees of Wm. M. Hall & Company Reg'd., formerly 
the franchised dealer for Smith-Corona in Montreal and area, The branch is 
situated af 433 Notre Dame Street West. 

Mr. Alvin Hole, former owner of Wm. M. Hall & Company Reg'd., has been appointed 
retail branch manager for Montreal and area. He will supervise all retail activities and 
will be directly responsible for the operation of the Montreal branch. 

The wholesale division will operate in conjunction with the new retoil branch. Mr. 
Keith Mcleod assumes the position of wholesale manager. 


eS 








$1 Million Gas Storage Planned 


From Our Own Correspondent And 
SASKATOON — A $1-million gas 


taken in Melville, Sask. 42 million cu, ft. of gas. 


Steelman Gas Co. is interested | 
in the centre as a distribution site | 
for propane gas. 


eee eee 2 


| prove to be right. 


MONTREAL (Staff) — How 
much would it cost the govern- 
ment to subsidize Canadian 
coal exports to Europe? 

Considering the present pol- 
itical and economic atmosphere, 
this could quickly become a 
pressing question. 

Dominion Steel and Ceal Corp. 
this week announced it wouldn't 
lay off any of its 11,000 Nova 
Scotia coal-miners in the fore- 
seeable future. 


Question May Pop Soon 


Dosco producing coal faster 


than uses or sales... 


Coal Exports Subsidy? |European Fur Buying May 


Set New High for Canada 


MONTREAL (Staff)—World 
buyers are besieging Canadian 
fur auctions. The rush for pelts 


could soon cause a shortage. 
The present season, started | major trend in that direction for 
around Dec. 1, is heading for an 


| In 1956, Western Europe im- | 


‘ported more than 30 million 
‘tons of coal from the U. 5S. 

| But Canada hasn’t been able 
ito crack the market because 
the west Europeans don’t like 
| our quality or price. 

| But given an attractive enough 
price, they might get over their 
quality qualms. 

| List year Dosco mines in 
'Nova Scotia produced almost 


5.3 million tons of coal, much 


They are producing coal fast- | the same as in 1956. 
er than Dosco can use it or sell | But the Dosco steel plant isn’t 
it. The company says that it’s | likely.to operate this year at the 
banking on a business upturn) busy pace of 1957. Therefore it 
and aggressive selling to slim should have substantially small- 


if it decides to carry 
through with plans, three under- 
storage project may be under-| ground reservoirs will store up to 


The company told the Melville 
| council it will go ahead with the 
project if soil and other conditions 


its growing stockpile. 

A. C. MacDonald, chairman 
of Dosco management commit- 
tee, mentions possible “new 
sales outlets.” 

But Dosco has had the hard- 
sell turned on for years. And 


dollars and cents; they’ll buy 
the most economical coal they 
can find. 


coal-buyers are impressed by | 


) er demand for coal. 


| Even a small chunk of that 


|European demand would radi- 


‘eally brighten the company’s 


coal outlook — and help main- 
tain employment. 

But to achieve this the gov- 
ernment might have to give 
special.aid to a coal exporting 
plan, as it does sometimes to 
farm surplus exports. 
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Put Firemen 





This Can Happen Only Once in Canada! 


$400,000 INVESTMENT IN AN 
EXCEPTIONAL BUSINESS OPPORTUNITY ! 


For the right individual or organization, recent advances in elec- 
tronics applied to the field of television and radio er 
designed for hospital use exclusively, have created a profitable 
and powerful new business opportunity. 


We are seeking an investor to establish the Canadian counterpart 
of our U.S. organization which has been successfully serving the 
hospital field for the past 10 years. Individual (or firm) must 
have experience in sales and sales management (not necessarily 
in hospital field) and sufficient capital for opening inventory 
which would approximate $400,000, yet represents only a smail 
percentage of the requirements of the hospital field for our 
equipment. We estimate the Canadian market at $80,000,000. 


Our sales plan shows you how equipment may be leased or sold. 
We provide all initial and foliow-up training for sales manager 
and salesmen. 

We are pros this plan successfully in the U.S. today, 
where actual installations will provide all the facts needed con- 
cornins the popularity of our service with hospital patients and 
staff. 

This is a permanent business with a long and growing future. It 
is a highly profitable career for top-notch salesmen. It is a fine 
opportunity for active businessmen. it is a good investment. 


Our representative will meet interested persons in Canada, or 
we shall gladly make arrangements for a visit to our factory and 
any hospital installations desired to be seen. 


Please phone or write for appointment 
Address: Mr. A. R. Dahiberg, 
THE DAHLBERG COMPANY 


Golden Valley, Minneapolis 27, Minnesota 
Phone Liberty 5-3721 


MONTREAL (Staff) — Both 
sides were busy this week wrap- 
‘ping the explosive diesel fire- 
men issue in a protective layer 
of red tape. 

_ It’s labeled: “Do not open un- 
| til after the election.” 

'therhood of Firemen and _ En- 
'ginemen broke down last week 
after only one day. It was not 


|} anything new to offer. 

But with the collapse came 
quick moves from the opposing 
|sides—both guaranteed to put 
off any final action for a while. 


'to Federal Labor Minister Starr 


\it could to settle the matter of 
| whether diesel firemen are nec- 
| essary. 
' Unable to continue negotia- | 
tions, the union having walked | 
‘out, CPR asked the minister to 
take “‘appropriate action.” 
| The union hit on another 
_time-consumer, It announced its 
‘intention of going before the 
Railway Board of Adjustment. 
The board consists of six un- 
‘ion and six company represen- 


' 
| 

















itatives and sits to discuss dis- 


| ing 








TIME tests everything and, th 


of stead) 


service to Canadians, [G] has today become a leader in 


its field With o staff that includes specialist 


mye wit | 


tment ond n¢cou Hing and 
trust officers of Seasoned judgment 
complere range of trust ser\ 
and companies 


Consultations place yor 


Ss in taxation 


PXDHe 


Talks between CPR and Bro- |} 


| unexpected. Neither side had | 


The company wrote a letter | 


complaining that it had done all | 


} 


Plan Pressure 


} 
| 
| 


Issue on lee 


——= Until After the Election 


‘agreements that arise during 
periods covered by contracts. 

It’s by no means certain that 
the board has the right to hear 
the matter. But it meets March 
11, which is the soonest it can 
decide. 
| This week there seemed even 
less real hope of agreement. 
| CPR described the union case as 
“fantastic and frivolous.’’ 
| ‘The union remained firm in 
‘its decision not to back down. 

But betting now is for a stale- 
| mate until a new government is 

in power. 
Talks were beginning at 
| week’s end between the union 
‘and CNR on the same issue. 
|They promise to stretch on 
through the election date. 

The whole dispute will then 
join many others waiting pa- 
tiently to plague the new regi- 
me, 


Textile Men 
In Quebec 


MONTREAL (Staff) — Tex- 
ile communities in Quebec’s 
yastern Townships are organiz- 
to bring pressure on 
tawa for more tariff help for 
Canada’s textile industry. 

Meeting in Drummondville 
last week, 50 mayors and busi- 


t 
E 


_But there also just doesn’t seem | 





| 


all-time record. Sales of Cana- 
dian pelts are up 25% from last 
year, U. S. sales are even 
stronger. 

Two likely explanations: 


) 





@® European purchases are heav- | 


ier thar ever before. 
@® The growing trend toward 


' 
' 


collar and cuffs, Madame, so at- 
tractive” has become a market- 
ing sensation. 

Retailers are predicting a 


the fall fashions. 

“It’s popular with women,” a 
retailer told FP. “And it’s ter- 
ribly popular with the manu- 
facturers. Anything that ups the 
value of a coat or suit ups their 
profits.” 

Fur men believe manufactur- 


ers are laying in heavy trim-. 


using fur trimmings on coats, | ming supplies. 


dresses and suits. 

Last season was bad in the 
fur business. Prices sagged. 
Things only recovered in the 





ANNOUNCEMENT 


Proficiency Award 
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OUR NEW TRADING DEPARTMENT 


TELEPHONE NUMBER NOW is 


EM. 6-5831 


LIMITED 


CANADA 


WISENER 


MEMBERS 


AND COMPANY 


INVESTMENT DEALERS" ASSOCIATION OF 


73 KING STREET WEST TORONTO 











summer, at season’s end. 
But this year things started| 

with a boom and haven't eased. 

Prices are firm. | 
One fur auctioneer described | 








Ot- | 


|nessmen from various commun- | 
| ities formulated resolutions de-| 


i'signed to aid the hard-pres 
| industry. 
| They are asking: 
© Immediate action on a quota 
'system for textile imports 
| which would assure Canadian 
imills at least 65% of the do- 
mestic market. - 
® Revision of the anti-dump- 
ing act to change the method of 
valuing imported textile prod- 
ucts for duty purposes to the 
cost of manufacture plus rea- 
sonable markup. 
The resolutions being 


are 


baker. 





|'a meeting with the prime min- 
|ister before the election, in Ot- 
i'tawa Quebec during 
| electioneering 

| Adoption of a quota system 
lon textile imports, industry ob- 
servers say, would be in line 


or 


The U.S.. 
sures its woolen mills 95% 
the domestic market. 
exceed 5° of the market. 
is automatic for the remainder 
of that year. 





Bracken Begins 
| Boxcar Inquiry 


John Bracken: has announced 


ed | 


sent to Prime Minister Diefen- | 


The group is also pressing for | 


his i 
Ais 
' 


with practice in many countries. | 
for example, as- | 
of | 


When imports into the U.S.| 
jn | 
any one year a major tariff hike | 


j 


sales as “tremendous.” 


However, pelts are not finding | 


their way into Canadian-bought 
fur coats at any greatly increas- 
ed rate. 

Slow Sales 





“Sales of higher priced coats | 
have been slow this winter,” one | 


leading retailer told FP. “Partly, 
it was the fault of the weather. 
The real winter came too late. 


to be the money around.” 





The bulk of expensive pelts | 


have been heading across the 
Atlantic. 

“Europeans seem to feel furs 
are a sound investment,” an ex- 
ecutive explained. “They 
easy to 
value. 

“Buyers from all over Europe 
have been crowding our sales. 
It’s the same in New York 
where they’ve been having rec- 
ord auctions.” 

Favorite Canadian furs in 
Europe: Mink, beaver, squirrel 
and ermine. 

That “bit of fur around the 


WM. D. KEACHIE, C.L.U. 


The John A. Tory Medal hos 
awarded to Wm. D. Keachie, 


been 
C.L.U. 


| of the Toronto Osgoode Branch of The 


are | 
ship and keep their) 


Canada life Assurance Company. Mr. 
Keachie has received this aword for his 
success in being the outstanding grad- 
vate in Canada of the three-year course 
of study leading to the designation 
“Chartered Life Underwriter’, (C.L.U.). 
The award is made by the Life Under- 
writers Association of Canada The 
course is administered by the University 
of Toronto. 

This is the second time in three years 
that a member of the Canada Life has 
won this award. 





RUSCO 


Window Franchise 
For Metropolitan Toronto 


Here is a dealership opportunity for you 


LOOK AT THE ADVANTAGES: 
1. $2,000,000 yearly market potential 





Exclusive Franchise 
Wide Range of RUSCO products 
Nationally advertised products made in Canada 


Established A + Al Dun and Bradstreet rated 
manufacturer. 


2 
3. 
4 
5 


WRITE FOR DETAILS TO 


THE F. C. RUSSELL COMPANY 
OF CANADA LIMITED, 
750 Warden Avenue, Toronto 13, Ontario 











200,000 sq. ft. of Polyethylene film 
effects *44,000 saving for Edmonton 


Municipality 


oe # installation crew heat-seals 8’ wide rolls of 
polyethylene film with electric welder. This 
film is produced by Polychemical Industries 
Limited, Edmonton, Alta. 


<@& Polyethylene film waterproofs bottom and sides 
of two large lagoons 250’ square by 14’ deep. 
Sludge is deposited here in winter months then 
disposed of during high water periods in Spring 
and Summer, 


Piastic Film made of “Bakelite” Polyethyiene 
waterproofts large sludge lagoons... 





200,000 sa. ft. of plastic film, made of “Bakelite” polyethylene, was recently used to waterproof two large sludge 
lagoons of Edmonton's new $7,000,000 sewage process plant. Believed to be the largest operation of its kind in 
Western Canada, this waterproofing job cost approximately $6,000, using polyethylene film—as compared to an 
estimated cost for asphalt of.$50,000. 








This film, made of “Bakelite” polyethylene, is tough, flexible, lightweight, non-absorbent, and economical to use. 
it is an inexpensive protective material for construction and outside storage, and to line water reservoirs in irrigation 
areas. Available in various width rolls, it is easily joined together for any covering size needed. Widely used, too, 
in the consumer packaging field, polyethylene film is truly ‘‘the fantastic plastic of 1001 uses.’ 


For further information write: POLYCHEMICAL INDUSTRIES LTD., Edmonton, Alta. 


| he has begun his inquiry into the | 
| distribution of boxcars for west- | 
| ern grain. | 
| The first part of the inquiry 
| will be conducted informally. He 
iplans to leave for Winnipeg to | 
meet with the Canadian Wheat 
Board and the Board of Grain 
Commissioners. 

Next he proposes to request | 
written submissions from the | 
elevator companies, the railways 
and farmer organizations. | 

When these written submis 
have been received and 

studied, an opportunity will be 

provided for public hearings. if 

e . such hearings are found neces- 
eee . % SAK : ee co sea mt = a sary. 

3 sii Secretary of the inquiry will be 

John Rayner of the Board of | 

Grain Commissioners, . 





‘BAKELITE’ POLYETHYLENE 
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BAKELITE COMPANY Division of Union Carbide Canada Limited 
TORONTO « BELLEVILLE « MONTREAL 


A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY 


“Bekeltte” ond “Vawe Carbide” are registered rede maria 
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JWT APPOINTMENT 


SURED 


Client: 
The International 
Nickel Company 
of Canada Limited 


Architects: 


Page & Steele 
ANTHONY FIRTH 


J. Walter Thompson Company Limited, 
Toronto, announces the appoiniment of 
Anthony Firth as a Copy Group Head. 

Mr. Firth hos hed several years’ ad- 
vertising experience in Canado with two 
other well-known agencies in copy writ- 
ing and television production. Prior to 
his arrival in this country he hod ex- 
tensive experience in U. K. advertising 
and allied fields. At different times he 
was on advertising manager, public re- 
lations consultant, film publicist, film 
scrip? writer, free-lance journalist, and 
advertising copy writer. 

Mr. Firth, who helds a diploma in avute- 
motive engineering, has considerable ex- 
perience in advertising in the avte- 
motive and allied fields. 


Interior Designers: 
J & J Brook Limited 


Board Room, situated 
in the company's 
rew Toronto offices 
.. . the result 

of co-ordinated 
interior design 





TV mast tabes awaiting shipment. 


This Is Real ‘Overhead’ 


3.200 Miles of TV Masts 
More than 3,500 miles of steel | ing small diameter, light-gauge | J & J R R O 0 K | | M | T E D 


masting rises from the rooftops|steel tubing for a variety of| 
|of Canadian homes. other purposes. 

The tubes carry the an-| So it was able to meet the| 
tennas which bring TV to Can-/|rapidly growing demand for | 
ada’s three million sets. | masting. | 

The antenna masting has; Tubing is manufactured in a 
created a big new volume mar- | variety of lengths and in diam- 
ket for some Canadian steel pipe | eters from 11% in. to 2% in. 
producers, particularly Page- 
Hersey Tubes Ltd. 


° Bulk of the antenna masting | 

Mr. Businessman ‘ls produced in the Welland 
hoe of the company. 
This plant has produced mor 
than 19 million ft. of mast tub- 
ing since the first TV sets began 








She Canadian 
WHO’S WHO 


The enly WHO'S WHO — In Canada 
in which ne ene has paid fer inclusion 


Next Week an 
Important 
Message ! 


TRANS-CANADA PRESS 
_ 392 BAY ST. TORONTO, ONT. 








33 AVENUE ROAD, TORONTO 1517 MOUNTAIN STREET, MONTREAL PENDER STREET, VANCOUVER 
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we ithoush leht in eauge has ce Of Share Trading Slower On Canadian Stock Exchanges | 2 sciiowins iave ven icciea 


a high strength. ia . ere ind : ) 104.00 as‘the 1958 officers of the 
) ’ > é FF ‘ading ndustria ine & OF ndustrials opened at 35, | at. ran bend 

All the mast tubing is put y ee roe — - ie Shores Shores Total Shores ey ; dian Research Institut 

on all Canadian stoc ‘changes (000) (000) (000) reac a 1957 hig 90.42 —s ee 

through a ‘hot-dip galvanizing yt . nee "1957 ‘tha’ 1956 wie 1956 1957 1956 1957 1956 1957 reached a 1967 high of £00.42 in| derers & Cleaners 
‘process which under normal was wer ve a 2a " | Terente 33,280 33,966 902,816 1,319,364 936,096 1,353,330 1,864,831 June, and closed at 397.52. K. Gage, Peerless Laundry Ltd., 

all +3 . els Montreal t 20,257 23,427 127,837 251,550 148,094 846,573 ‘ , | 

conditions will hold off rust for Vencevver . 1.853 4.356 32.780 49.429 34.633 51,511 Winnipeg; first vice-president, M. 

ley : Cal 570 304 49,302 57,951 49,872 18,807 . “— - 
years. | Winnipes 15) 130 779 1,779 930 : 990 B. Vail, White Circle Laundry & 
appearing in Canada _  shortlv The masting is made from | *Shares of industrials, public utilities, banks, etc 02 to Dry Cleaners, sydney, N.S ° 

& ih h ) of file . | ske] tMontreal ond Canadian Stock Exchanges combined a me 

after World War II. uge rolls o at steel skelp. | second vice-pr« K. R. Holt, 
The advent of TV meant cre-| The skelp is formed into pipe New System Laundry & Cleaners 
ation of a virtual industry-/|shape by heavy graduated roll- Ltd.; technical director, C. H, 
within - an-industry for the'’ers and the joint is electric , |in mining and oil transactions Ria arch Coun 
SE share represented 67°‘ ~ > | Mare F - here ale: . wal T cite cae Came | ee earcl une 
. Welland company. y. welded to produce a strong the TSE share repres 1% Siac, Se tne Shee AEE March, 1954, for ba e metals; ing volume ind value yn Ca iis iets dil 
of the total, compared with ™ a oe = af and of February, 1956, for west- ada’s five operating stock ex- |‘*s ““tawa, at 


The firm was already produc- metallic bond. a. + Ee | ' aie - Oe oN 
1956's 66.9%. The indices of stock prices on ern oils. changes. surer, i 





Cana- 
Clearing Valves of Laun- 
gaa president, G, 
| For your next i 

* sales convention 

* office meeting 

* product dgmonstration 


The Toronto Stock Exchange’s 
share of nationwide trading 
again increased. In 1957, the 
TSE accounted for 80°, of the 
aggregate of 1,169,624,377 shares In industrial trading, Toronto 
traded, compared with 77.4% of Abt G84 of thin Veta tasiites: 
1956 trading. In dollar terms, 


metals opened at 228.43, climb- 
ed to 232.21, and ended at 144.- 
Western oils advanced 
193.96 in July, then declined to 


123.51 by year-end 


sident, 
the TSE at the end of 1957 stood 
at approximately the levels of 
June, 1955. for industrials: of 


» in fact, for any affair, 
use our special business 
facilities. 


Above is a breakdown of trad- a | 
National Re 


ecretaryv-treae 
Ottawa 
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New Issue 











$75,000,000 








The Hydro-Electric Power Commission 


Re 
ady to step of Ontario 


into your office 
(and start work immediately) 





Guaranteed as to principal and interest by the 
Province of Ontario 


Eight-year 4% Bonds to mature March 1, 1966 
Twenty-year 412% Bonds to mature March 1, 1978 





To be dated March 1, 195? 





Flat skelp is rolled into tubes. 





| 
j Ce loupubinesieneeee —_— 
} . . . . . ’ , : 
| Principal and half-yearly interest (March l and September l) payable in lawful money of Canada at the holder's option at any branch 
Cc oO an R e or t S of the Commission’s bankers in Ontario or in any of the Cities of St. John’s, Halifax, Charlottetown, Saint John, Quebec, Montreal, 
| Pp y Pp Winnipeg, Regina, Calgary, Edmonton, Vancouver and Victoria. 
| Te assist readers in appraising and comparing company financial statements, The : } ; , ’ ’ 
| Financial Post has a uniform method of presenting corporation accounts. Variations The eight-year bonds due March !, 1966 will be redeemable in whole or in part on thirty days’ notice on March 1, 
t ‘s’ blish tnoted . ¢ = -_¢ 
| Oe San: Ree Perea Sagres See Cpatwete September 1, 1965 at 100 and accrued interest, and the twenty-year bonds due March 1, 1978 will be redeemable in whole or in part 
| Iron and Steel of prevailing favorable interest on thirty days’ notice on March 1, 1976 or on any interest date thereafter at 100 and accrued interest. 
| yields, states President Charles P ' ' 
| SAINT JOHN DRY DOCK Co,, Fell. 
Saint John, N.B., consolidated net| Proportion of company assets by 
| profit of $173,991 for 1957 was 23° _ investment categories: bonds and 
lower than 1956's $224,839. debentures 51.4% (51.4% at the end 
of 1956); mortgage loans 35.1 


CONSOL INCOME ACCOUNT (36.8°: i} preferred and common 
When you use our stoff Years Ended Dee, 31: 1957 9; stocks 5.2% (4.7%): policy loans | 
N “ Par x : 7 , ‘ ‘ . . e ~ ete , = ! 
you pay only for the hours Lene: ‘Deere... oe? 3871073 O° (5.6%); real _ estate 
Debent. int (0.7%); cash 0.5% (0.8%). 
actually worked. No payroll Income tax 
records, no unemployment 


Net profit @ surp. 173, q 2" ‘83! 1957 
insurance, no fringe benefits. 


1965 or on 





Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000 and fully registered bonds 
in thé denominations of $1,000, $10,000 and $100,000, Coupon bonds and fully registered bends, and the several denominations 
thereof, to be interchangeable. 

Legal opinion of Messrs. Daly, Thistle, Judson & Harvey. 


The above bonds are direct obligations of The Hydro-Electric Power Commission of Ontario and will be unconditionally guaranteed 
as to principal and interest by the Province of Ontario, the guarantee being endorsed on each bond. The proceeds of the bonds are 
to be applie to meet, in part, the cost of the a quisition of property, the construction of works and the reconstruction of equipmi it of 
the Commission and of others, which have been duly authorized to be acquired, constructed and reconstructed by the Commission 


Times Debenture Interest Earned: ‘ ‘ . . . 
0 and to repay in whole or in part any temporary borrowings of the Commission for such purposes. 


. 
Before deprec, . ; 20.88 Bus. in force 210,354,748 
After deprec. 11.44 14.04 | New business 
Earnings per Share and Dividend Record: | Tota) receipts 
] S Pref $13 92 $17 99 | Premiums 

None paid . . 

Common 24.78 36.08 -* — 

None paid Late . 
Shares o/s at Dec, 31 ee 
o% pref. $1.00 pai 12,500 Exp., taxes, et 
< ommon, $50 Dat 4.500 4.500 Other pas ments 
CONDENSED CONS. BALANCE SHEET Loss & w/o re sec 
Oper. surp 


é As at Dec. 31: 1957 1956 
Cash $361,045 $282,146 Liabs. to pol’hidrs, 
Deposit receipt 1,000,000 - ; incl actual res °7 715.820 
= ceo.* 169,951 Liabs. to sharehidrs 679,194 
. = Ger $72,400 | Special reserves 1,196,760 
& supplies 588.929 Other liabs 747.7 
in process 766,928 ' 
curr assets a0 354 
Empl. bonds$ 36.159 
Deferred ches ee 19,280 
Invests hee 280,285 7,800 
Fixed assets 029,237 
Total 7,372,830 
Bank se aol ie 36,000 | amounted to $722.686, up from the 
Debent : 8.300 8,822) prey . vear KOR 729 
290.744 475.446 | revious 7 Caf S&S DPOMO.i 02 
32.622 512.847 Rest account wes increased by: 
le an emerg- curr, Hab » sal.ees $250,000 bringing it to a total of 
res. . va 2,123,265 - , a 
ency or peck han debt 500 500 a _— at ys ar end : 
. : tock 1.475.000 otal assets of the ban at Tar 
lead situation _— e ¢ | oo . &, 
i" , ° ' surplus 225,000 13, 1957, were $239.5 million, up sub 
col us for @ gir stantially from $226.9 million a yea: 


surplus 2,344,865 
the same day earlier 


Prices: 





1966 Maturity: 98.32 and accrued interest* to yield 4.25% 
1978 Maturity: 100.00 and accrued interest* to yield 4.50% 


12,500 
213,556 ” | ; 
No accrued interest in respect of bonds purchased and paid for on March 3, 1958. 


585.045 
“teaai As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale and 
rf. ene, eee change in price and subject to approval of Counsel. 
Net int earned 


MONTREAL CITY & DISTRICT 
SAVINGS BANK net profit for 1957 


lt is expected that interim bonds will be ready for delivery on or about March 3, 1998, 


A circular describing this issue will be sent upon request. 


7,069 296 





Wood, Gundy & Company Limited 

A. E. Ames & Co. Limited 

Dominion Securities Corpn. Limited 
Midland Securities Corpn. Limited Cochran, Murray & Co. Limited 
Burns Bros. & Denton Limited Dawson, Hannaford Limited 
Gairdner & Company Limited R. A. Daly & Company Limited 
James Richardson & Sons Bankers Bond Corporation Limited 


McLeod, Young. Weir & Company Limited 
Bell, Gouinlock & Company, Limited 
Mills, Spence & Co. Limited 


*Market value 
aMarket value : 249 800 
§Inchuded in curr. assets in co.’ 
Working capital 2.310.223 
° ° Centingent liability at Dec : ’ 1956 
’ — bec ; Ay 956 
Qualified Office totalled $102,685 Ae gel a = , S722 .ARe seen 9 
Help When You Less: Dividends 580.000 360,000 | 


. mas Surplus for year 42 686 38.7 
Need It! Financial 


Earnings per Share and Dividend Record: 
| EMPIRE LIFE INSURANCE CO. 
ffice 


INCOME ACCOI NT 
Royal Securities Corporation Limited 


Harris & Partners Limited 
Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 


. 
| 


Cash & deposits $29.499.857 $23,618.888 


Common: Earned $3.61 $3.4 
Kingston, Ont., new business written 


Paid 1.804 0.10 1 a0 
during 1957 amounted to $32 million. 
Cco.LTo. 


Shs. o/s at Dee. 31 10 000 "00 000 
the same as a year earlier. Business 
Meed Office: WINNIPEG 


CONDESMSED BALANCE SHEET 
As at Dec. 31 1957 1956 
MONTREAL TORONTO 
HAMILTON «VANCOUVER 


An All Canadian Company 


in force, including both insurance 
and annuities, reached $210.4 million 
at year end, up 13.2 

By Dec. 31, 1957, assets of com- 
pany were over $31.6 million, some 
$2.4 million higher than a year be- 
fore and double the total of 10 years 
ago 

Emphasis on mortgage loans in 


company’s investment policy of re- | 


cent years was shifted in 1957 to 
purchase of bonds to take advantage 


Dom. & prov. govt 
110,276,841 111,604,023 
securities 50.607.076 54.081.237 
mitges. , 10,120,982 9.156.545 | 
Other loans ..... 33.720.300 23.629.627 | 
Bank premises .. 5.000.000 4.700.000 
Other assets 247,450 83.796 
Total assets 239,472,506 T26.074.116 
Govt deposits 9,397 504 
Deposits by public 220,347,463 217,536, 
Other liabilities 654,548 372,245 
Tot, tiab. te pub. 230.399,.515 218,215.90 
Capital stock 2.000.000 2.900.900 
Reserve fund 6.750.000 6.500.000 
Surplus 32 TSR 156 
Tetal liabs. te 
sh'holders 


8,072 90" 8,758,156 | 





Collier, Norris & Quinlan Limited 
Harrison & Company Limited 
Bartlett, Cayley & Company Limited 


Flemming & Company 


Fry & Company Limited 
Anderson & \ .apany Limited 


Brawley, Cathers & Company 


Matthews & Company Limited 

J. L. Graham & Company, Limited 
Charles H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 


The information contained im this advertisement ie based apon statements on which we have relied. We do not guarantee but believe the statements herein to be true. 
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Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the 


private office is payed with problems, Here are the success 


secrets of an award-winning Montreal secretary... 





tronies Inc., Com 
420 rket Street, 
cisco 11. California. 


MANAGEMENT AWARD 
Dominion Stores Lid., Toronto, 
has been awarded a certificate of 
excellence by the American Man- 
agement Association. 




















BY SHEILA A, 





WARD 


Steno and Secretary: 








H. 8. McDOUGAL H. D. ROACH 


Al @ recent meeting of the directors of McKim Advertising Limited, 
the following senior executive officers were elected: D. E. 
Longmore, President; H. R. McDougel, Chairman, Executive Com- 


ote ees 22, 1958 


D. E. LONGMORE 


¥4 


mittee ond Treasurer; H. D. Roach, 
Executive Vice-President, 


Terente; C. D. Dennis, Jr., 


THE FINA 


Cc. D. DENNIS, JR. 


NCIAL POST 47 


W. L. CHARLAND 


Executive Vice-President, 


Montreal; 


and W. L. Charland, Vice-President and Secretary. 





y 





Actually, it was split 85% 
for personality and discretion 


» She takes occasional ex- 
tension courses, either di- 


XOCUIONE 


THE INTERCOM WITH 


What a Difference ! 


This is the first of a 
series of ex articles 
by Sheila Mi Ward, Mont- 
real private secretary. 

Miss Ward has been in 
business 12 years; holds a 
McGill diploma in merchan- 
dising and advertising. 

She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


HE BASIC difference 
between a steno and a 
secretary is probably the pay 
cheque, Why is the pay 


and 15% for the basic skills 

This same survey brought 
home a painful truth. 

When female employees 
were asked if they were will- 
ing to attend seminars in 
post - graduate secretaria! 
training here were the re- 
actions: 

Senior personnel En- 
thusiastic; grateful for an 
opportunity to learn and 
improve. 

Middle grade personnel— 
Willing to attend if on com- 
pany time. 

Junior personnel — Felt 
they had no need of such 
training as they knew every- 
thing now. 

The good secretary knows 


rectly or indirectly related 
to her job, or simply by way 
of broadening her interests 
and knowledge. 

> She gets enough exercise 
and recreation to keep her 
healthy and alert, and to 
keep the cobwebs out of her 
brain. 

» She reads widely, both 
periodicals and books, to en- 
sure a good general know!l- 
edge, a familiarity with cur- 
rent events and an ability to 
converse intelligently and 
easily in her roles as recep- 
tionist and hostess at the 


‘office. 


> She also reads trade and 
technical publications relat- 


“BUILT-IN COURTESY" 


All calls are announced by soft 
thime and signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
W you wish. For complete infor- 
mation about this smooth, efficient 
system— . 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertiett Avenve, Toronto 4 
LE. 1-996! 
Netional Sales ond Service 


cheque different? 

Because the secretary may 
have had a better education, 
probably has had broader 
experience, should be able to 
shoulder more responsibility 
and will be expected to use 
much more initiative than 
the steno. 

Can a steno become a sec- 
retary? 

She certainly can — more 
secretaries started out as 








a 








“The secretary spends a good 25% of her 
time pouring oil, in one form or another, 
on troubled waters.” 


stenographers than as secre- 
taries. 

How can a steno become a 
secretary? 

There’s always the luck 
factor, of course, but perhaps 
some of the answers lie in 
this series of articles, in 
which we will attempt to de- 

* fine and describe the areas in 





GORDON HOoPER LIMITED 


AGENTS and CONSULTANTS 

In matters of Customs, Excise, Sales’ Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 
National Revenue, Finance, 
& Commerce. 

100 RIVERDALE AVE., OTTAWA 1, ONT. 

Telephone Central 6-2321 


Tariff Board, Trade 











The 
British Mortgage and Trust 


Corporation of Ontario 
STRATFORD 


Balance Sheet, December 31st, 1957 


ASSETS 


CORPORATION FUNDS 
Office premises 
Mortgages 
Bonds and Debentures’ 

Government of Canada 
Municipal 
Corporation 


$ 401,375 
47,291 
336,625 


ee 


785,291 

Stocks 
Preferred 
Common 


, 605,807 
1,021,924 

-— 1,627,731 
226,489 





TOTAL CORPORATION ASSETS $ 2,756,879 


GUARANTEED TRUST FUNDS 
Mortgages and agreements for sale 
Bonds and Debentures 

Government of Canada 
Provincial 
Corporation 


$19,666,471 


1,331,074 
357,904 
389,150 

————  2.078,128 
Cash on hand and in banks 374,784 


TOTAL GUARANTEED TRUST ASSETS ......... 
ESTATES, TRUSTS AND AGENCY FUNDS 


22,139,383 
1,098,710 


$25,994,972 





NOTES: 
(1) Bonds and Stocks are shown at book value which, in the 
Un gregate, is less than market value. 
(2) ng A the Corporation's stock pureness plan established 
135 shares of the capital stock of the Corporation 
- B... oe by employees during 1957. 


LIABILITIES 


CORPORATION FUNDS 
Dividends payable January 2nd, 
958 $ 


| 
Estimated balance of income taxes 
pay able . 





Special reserve against losses on 
Mortgages 

Capital Stock issued and fully paid 
up (Authorized $5,000,000) ..... 

General Reserve Fund 

Earned surplus 


142,774 


1,028,500 
1,400,000 
92,127 





2,520,627 


TOTAL CORPORATION LIABILITIES AND 
SHAREHOLDERS’ INTEREST 
GUARANTEED TRUST FUNDS 
Guaranteed Investment Certificates 
Principal $14,355,078 
Interest due and accrued ,030 


$ 2,756,879 





14,516,108 


Trust deposits 7,623,275 


TOTAL GUARANTEED TRUST LIABILITIES .... 
ESTATES, TRUSTS AND AGENCY FUNDS 


22,139,383 
1,098,710 


$25,994,972 





W. H. GREGORY, President 
WILFRID P. GREGORY, Managing Director 


which the top rank private 
secretary operates. 

Naturally, the scope and 
nature of a secretary’s duties 
vary widely, depending upon 
the type of business, the type 
of boss and the type of girl 
concerned. 


Webster’s Dictionary de- 
fines a stenographer as one 
skilled, or employed to do, 
stenography. 





The same authority defines 
stenography as “the art of 
writing in shorthand, the 
making of shorthand notes 
and subsequent transcription 
of them.” 





The steno doesn't 


make decisions 

This is a pretty unimagi- 
native description of a steno; 
she will no doubt have to 
handle phone calls and do 
some filing. But she will not 
be expected to work without 
supervision or make many 
decisions. 


The secretary, on the other 
hand, in addition to having 
the basic skills of shorthand 
and typing, acts unofficially 
as hostess, public relations 
officer, liaison officer, “buf- 


fer’, receptionist and dilis- 


creet sort of nag. 


@ To sum up, she spends a 
good 25% of her time pour- 
ing oll, in one form or an- 
other, on troubled waters. 


@ She acts in the capacity 
of assistant — digging out 
reference material and pre- 
paring work so that only re- 
view and approval are nec- 
essary in most Cases. 


@ She is the contact through 
which associates communi- 
cate with the boss. 

In his absence she is usu- 
ally the person to whom his 
matters are referred. 


ing to the type of business 
which employs her, to widen 
her vocabulary and 
strengthen her grasp of tech- 
nical matters. 


>» She has an innate sense of 
correct behavior in an office. 
i.e, discretion, This one word 
covers a very wide field and 
its importance can’t be ¢ over- 
rated. 

> Her grooming is immacu- 
late. 

>» She is friendly and cheer- 
ful, but impersonal and un- 
prejudiced in business deal- 
ings. 


there is always something to 
learn and she recognizes that 
it is not possible to remain 
stationary — either we learn 
and improve or we slip back- 
ward. 

Awareness of this fact is a 
sign of maturity. 


Check yourself 
against the list 


Check yourself against the 
following description of the 
ideal private secretary. 

Then appraise _ your 
chances of becoming a senior 
secretary, or an even better 
one than you may now be: 
> She is not a clock watcher. 
> Her attendance record is 
excellent because she is in- 
terested in her job and has a 
keen sense of responsibility. 


- 


>» She is a loyal employee — 
loyal to her company, her 
boss and her subordinates. 

> She leaves her personal 
troubles and grievances at 
home she knows these 
have no place in an office. 


-_— 


» She can compose a clear, 
concise business letter and 
has learned to make these 
letters sound, when neces- 
sary, as though her boss had 
dictated them. 


>» She has an eye for detail. 
» She’s an expert at reading 
a man’s mind! 


> She has a phenomenal 
memory for dates that are 
important to her boss — an- 
niversaries, birthdays, dental! 
appointments, board meet- 
ings and so on — the “mem- 
ory” being a foolproof daily 
check record. 


> She has a good memory 
for names and faces and can 
put the right name to a face 
or voice after the first or sec- 
ond time. 


> She keeps her office, her 
files and her records in apple 
pie order; she keeps her 
boss’ office in apple pie order 


too, 

> She has a pleasant voice 
and clear diction. 

> She extends the 
courtesy to everyone, 
firm president to office 


same 
from 
boy. 
» She can take constructive 
criticism gracefully, and 
profit by it. But she is care- 
ful about criticizing others. 
>» She is a good listener. 

>» She takes no part in office 
gossip or rumor-circulating. 
> She understands the value 
of teamwork. 

> She has the knack of get- 
ting along with other people. 





> She has unerring tact 
(which, in the final analysis 
is nothing more than genuine 
kindness). 


>» She can relay information 
accurately, verbally or in 
writing, side-stepping exag- 
geration and bias. 

> She likes her job. 


No superwoman, 


jus? a secretary 

Well, what was 
score? 

Do you feel this list adds 
up to a portrait of the super- 
woman? 

No — just the Grade A, 
top-rank private secretary — 
and there are quite a few of 
them around these days. 

Little wonder that in the 
last 10 or 15 years the sec- 
retary’s position in the busi- 
ness world has taken on a 
new and significant impor- 
tance. 

She has become a valued 
member of the executive 
team, the senior executive's 
right arm, extra brain and 
general factotum — more of 
an administrative assistant 
than ever before. 

The secretarial profession 
undisputedly offers a chal- 
lenging and profitable career. 

It can be the “Open Se- 
same” of jobs for women 
who are willing to devote in- 
terest and effort to it. 

One last word — if you 
have all or most of the char- 
acteristics in our list, or if you 
strive to develop them, you 
yourself will be a better 
person. 


your 





@ She keeps her boss in- 
formed of business develop- 
ments via messages, press 
clippings and so forth. 


@ She is in a position to 
communicate to him the feel- 
ings of personnel on company 
policies and personnel prob- 
lems. 


@ She makes minor de- 
cisions, works almost entire- 
ly without supervision and, 
in some cases, Must supervise 
others, such as clerks, an of- 
fice boy or, sometimes, her 
own assistant. 





What does the 


boss want? 

In a recent survey, most 
senior executives. stressed 
personality and _ discretion 
more than basic skills, as 
prerequisites for private sec- 
retaries. 











Company Reports 





Te assist readers tn appraising and comparing company financial statements, The | 


Financial Post has a uniform method of presenting cerperation accounts, 
| from the companies’ published reports are foetneted. 


insurance 


NORTHERN LIFE ASSURANCE 
CO., London, Ont., new insurance 
sales in 1957 came to almost $46.7 
million, up 15% from the $40.6 mil- 
lion sold in 1956. Business in force 
reached $252.3 million, up 12.8%. 

Company assets increased during 
the year by $2.8 million. Percentage 
invested in mortgages decreased 
slightly but there was an increase 
in municipal and corporate bond 
holdings, reports President R. G. 
Ivey. Apart from these changes, the 
ratio of assets in other investments 
remained practically unchanged, he 
states. 

With lower mortality and higher 
interest rates, company’s surplus 
earnings for year were substantially 
higher than any other previous year, 
say company officials. 

Earnings for the year permitted 
‘company to write down real estate 
and securities by $116,586, transfer 
$100,000 to investment reserve, set 
up supplementary reserves of 
$20,000, transfer $98,581 to share- 
holders account and carry balance 
of $477,604 to unallocated surplus 
account. aa 


Insur, in force 
New Business 
Total income ...e+ss 
Premiums 
Int., divds., rents . 
Policy payments 3eee 
Ex & tax 


Other ecdione (net) 
Incr, in pol. res., etc. 
Increase in surplus . 
Liabs. to p’hidrs inc! 
actuarial res. 
Other liabs. 
bs. to sharehidrs.. 
Special reserve 
Total assets 
Surplus 


Building Materials 
GENERAL PAINT CORP. OF 


$130,660 for year ended Oct. 31, 1957, | 
was 33.9% 
fiscal year's $97,595. 

Sales increased and net profit was 











CANADA, Vancouver, net profit of | Funded debt 


higher than previous | 


Variations 


satisfactory, says President A. C. L. 


Kelly. 

Improvements were made in the. 
production department, laboratory 
and distribution facilities. Larger: 
premises were acquired in Victoria 
and Edmonton. 

Company recently opened a new 
retail store in New Westminster. 


The alkyd resin manufacturing | 
plant has proved successful and | 
company expects to be manufac- | 
turing its own hard resins this year. 


INCOME ACCOUNT 

Year Ended Oct. 31: 1957 1956 

Net yoo $315,702 $252,786 

57,250 54,067 

20,5453 

80,581 

097,595 

9,600 

: 35,550 | 

lus fer peried ... 103,285 52 445 | 

o’s report shows net profit of $104,087 | 

including adj. of c.s.v. life insur. affect- | 
ing prior years. 

Times Funded Debt eaterer papas 
Before deprec. .... 12.31 
After deprec. 3 3 9.67 

Earnings per Share ‘and Dividend Record: | 
Class A: Earned ... $8.17 $6.10 

Paid 
Coe B: Earned? . 








Pa 30 
tAfter deducting a full year's divas. | | 
on cl. A, | 
Shares o/s at Oct, 31: 
16,000 16,000 


Class A, Nn.p.Vv, 

Class B, n.p.v. idee 59,250 59,250 
CONDENSED BALANCE SHEET 
As at Oct. 31: 1957 1946 


Cee eseses de $11,681 $63) 
Accts. & agree. ‘ree. 





less res. 036 393,057 
Inventories 
C.S.V. life insur. .... 
Tetal curr. assets .. 
Prep. exps.t 
Invest, in affil, 
Land 


| Plant & equip.? 


Tetal assets ~~ 
| Bank loan & o ‘drft. . 


ccts., 
| Taxes pay 
|S. due 1 yr. 
Tetal curr. Mabe. .. 


| Earned surplus .. . 
+After deprec. of . 
A in current essets 


ny 
30,786 | 





8 report 
| Working capital . 488 285 


TFRUC 


R/IB-TYPE REAM/ING SHELLS 


For lowest cost 
per foot operation 


When drilling in hard or broken formations, 
Truco Rib-Type Shells guarantee you low cost 
reaming every time. They are manufactured 
with a hardened steel bottom to insure 
resistance to abrasion, and are set in a 
rib-type pattern to guarantee sufficient water 
clearance. The possibility of mudding or 
binding in the hole is eliminated and low 


cost recovery in any formation is guaranteed. 


The wear-resisting and diamond-gripping 
properties of the Truco patented matrix and 
the excellent quality of the diamonds 
themselves insure durability, economy and 
satisfaction from the use of Truco 

Reaming Shells. 


Wheel Trueing Tool Company of Canada, 
Limited also offer Strip-Type Shells and 
Tapered Reamers, specially designed and 
built for the jobs they are to do. 


Write today for the free catalogue on the 
complete line of money-saving ‘“Truco 
Diamond Drill Bits’. 


TRUCO...a good name to know for 
low cost drilling. 


O 


® DISTRIBUTORS: 


A. M. GARDINER 
Kirkland Lake, Ontario 


WHEEL TRUEING TOOL COMPANY 


North Bay, Ontario 





C. J. DELAGORGENDIERE 


OF CANADA, LIMITED 


5676 LANGLOIS AVENUE, WINDSOR, ONTARIO 
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Pioneer 
Ship 


This small ship, MV 
D’Vora, may be the fore- 
runner of many voyaging 
from the sea to the Great 
Lakes throughout the win- 
ter. 


The D’Vora has started 
regular winter sailings 
from Quebec City to North 
Shore ports of the lower 
St. Lawrence. 

The ship is shown here 
leaving Quebec to rendez- 
vous with an icebreaker 
(FP, Feb. 15). The two 
ships proceed in company 
on the historic voyages. 

Other ships have navi- 
gated through the ice this 
year from the sea to North 
Shore ports, thus opening 
navigation from the Atlan- 
tic to Quebec City. 








Winter Navigation Trump Card 
In Quebec Bid for a Steel Mill 


By JACK McARTHUR 


MONTREAL (Staff) — Que- 
bec City is making a bold bid 
for basic steel. 

Its supporters see it as a more 
logical location than any in the 
Montreal area for a new steel- 
making mill. 

And they think the now dead 
serious drive to maintain winter 
navigation on the St. Lawrence 
to Quebec City (See above and 
FP, Jan. 8, Feb. 15) may prove 
the trump card. 

The stakes are high. 

It has been estimated that all- 
new steel capacity costs $300 
a ton. A 400,000-ton operation, 
on this basis, would cost $120 
million. 


flow of inbound coal, ore and 
pellets by ship. 


@® If Maritime provinces coal 
could be used, rather than U.5S., 
a troubled Canadian industry 
would be aided. 


in preference to Maritime coal. 
Montreal’s supply of natural 
gas also would tend to neutral- 


City’s advantages. 
Here’s a more detailed look 








@ Large recently discovered 
iron resources of Quebec and 
Labrador are closer to Quebec) 
City than to Montreal. | 
® There is more undeveloped 
power potential closer to Que-| 
bec City than to Montreal. Pow- | 
er costs to a Quebec City steel- | 
maker could prove less than| 


those of a Montreal plant. | 
@® Labor costs are lower in’ 


Quebec City, 





Already there have  been| 
nibbles of interest. 

It’s understood a European 
group has secured information 
bearing on a Quebec City steel | 
operation. So have Canadian | 
and U. S. interests, 

General Manager Yvon R. 
Tassé of the active Trade and 
Industrial Bureau of Greater 
Quebec has undertaken studies 
of steelmaking possibilities, ex- 
pects to do more. | 

Qvebec City starts from the 
widely conceded point that 
sometime within the next de- 
cade basic steel must come to 
the St. Lawrence River valley. 

The’ district surrounding 
Montreal has been mentioned 
continuously in the guessing 
game on probable sites. 

One firm is rumored to have | 
investigated both Three Rivers | 
and Rimouski in considering 
possible locations for Canada’s 
fifth (or sixth, if British Co- | 
lumbia beats Quebec to the. 
punch) integrated steel opera- 








tion. ion Foundries & Steel, Dosco— 


| two, Algoma in Sault Ste. Marie 


Quebec City is underlining 
these advantages: 


@ The big push for all-winter 
navigation, if successful, could 
guarantee a steady year-long 





(Advertisement) 


How $5 for Barron’s Put a 


FINANCIAL 
CUSHION 
UNDER ME 


By a Barron’s subscriber 


Like many other men, I was a hit-or- 

miss investor—who too often missed. 

One day I saw a Barron’s ad in the 
per, and it made sense. So I sent 
my $5 for a trial subscription. 

I remember the first issue I got, 
because it changed my thinking about 
a stock I was going to buy. 

Since then, every issue of Barron's 
has given me information on indus- 
tries and on a number of companies. 
Barron’s tells me how they are doing 
and where they are going—the ki 
of information I've got to have to 

ick good investments instead of 


ns. 

That’s how Barron’s has helped me 
increase my capital. In six and a half 
years, I've put a total of $11,000 into 
securities. t’s about $1700 each 
year, The way I've invested it, and 
reinvested my dividends, it has grown 
to a bit over $28,000—with the help 
I got from Barron’s. 


No other business or investment 


own mind about his own money. It is 
the only weekly affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, specialized informa 


tion in serv- 


n’s subscription price is $15 a 

, but you can try it for 17 weeks 

ae caky This trial subscription 
you the investment implications 

ef current political and economic 
events...and the perspective you must 
have to anticipate trends and grasp 
profitable investment opportunities. 
See for yourself how important 
Barron's can be to you in the event- 
ahead. pty it for 17 weeks 

year $15). Just tear out 

send it today with your 

k for $5; or tell us to bill you. Ad- 
dress: Barron's, 392 Newbury Street, 
Boston 15, Mass. TFP-222 


| has become freer. 


@ Quebec City itself centres an 
economic hinterland having 1.5 | 
million people and including’ 
the fast-growing North Shore | 
of the St. Lawrence, It’s well| 


‘served by road and rail. 


@ It’s closer to overseas export 
markets than Montreal or any 
present Canadian steelmaker) 
except Dosco in Sydney, N:S. 


@ A steelmaking nucleus in the 
city would promote the decen- | 
tralization of Canadian indus- 
try, now heavily concentrated 
about Montreal and in Ontario’s | 
golden horseshoe around the 
west end of Lake Ontario. 

There are some apparent dis- 
advantages. 

The Montreal market is con- 
siderably larger. But Tassé says 
a number of transport men say 
that is a minor factor. Quebec 
City is about 160 miles north- 
east of Montreal. 

Of the four 


present basic 


| steelmakers — Steel Co. of Can- 


ada, Algoma Steel Corp. Domin- 


| . 
'and Dosco in Sydney, are con- 


siderable distances from some 
domestic markets. 

| Too, there may have to be 
| considerable investigation of the 
}economics, of using Maritime 
| coal, 

| European steelmakers, for in- 
stance, are 
quantities of the U. S. product 





Building Materials 


WESTERN PLYWOOD CO., Van- 
couver, net profit of $516,609 for 
year ended Oct. 31, 1957 was 63.5% 
| lower than previous fiscal year's 
| $1,417,459. 

Tight money, higher interest 
rates, and higher down payments 
depressed company's most important 
market, the home building industry, 
says President John Bene. At the 
|Same time, several new plywood 
| plants commenced production and 
|this competition reduced selling 
| prices. 
| Company operated on an average 
level of 83% of capacity. Slightly 
| less plywood was produced but re- 
|} turn for output was $17.8 million, 
$1 million less than previous year 
Costs increased mainly because of 
| increased wages and higher cost of 
money. 

A new outlet 
added in August. 

Edmonton plant completed its 
| first full year of operation, and its 
| products were well received, par- 
ticularly in the prairie provinces, 
company says. 

Excess supply and a shortage of 
capital has induced plywood dealers 
to keep stocks at a low level with 
result plywood sales have become 
very seasonal. Coast labor, con- 
tracts expire in the midst of build- 
ing season and uncertainty whether 
| operations might be interrupted 
adds further to hectic merchandis- 
ing. 
| There is some improvement in 
unfavorable factors of 1957. Money | 
premium on 
Canadian dollar has been reduced, ' 








in Calgary was 


| 
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importing great! 


Company Report 


To assist readers in appraising and comparing company financial statements, The | 
Financial Post has a uaiform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


at some of the advantages 
claimed: 

The extensive developed and 
undeveloped iron ore resources 
in the heart of the bleak Que- 
bec-Labrador peninsula logical- 
ly move south to the shores of 
the St. Lawrence below Quebec. 

The Knob-Lake-Sept Iles 
railway carries Iron Ore Co. ore 
to the St. Lawrence. Quebec 
Cartier Mining Co. (owned by 
U.S. steel) plans a similar rail- 
way. 

As for power, 
oped potential 
Quebec is huge. 

The ‘Manicouagan River on 
North Shore has an estimated 
4.5 million kw capacity poten- 
tial, about 60% of the present 
nominal installed hydro capa- 
city in the province. 


the undevel- 
northeast 


ize at least some of Quebec | 


of | 


with less than 40% three 
decades ago), capacity will have 
to be expanded by about eight 
million tons. 


The increase: Almost 150%. 


Even within the next 10 years 
—barring a major business flop 
—Canadian capacity may have 
to grow by two million to three 
million tons. 

These figures comfort Quebec 
City. 

They bear out the contention 
that steelmaking must expand 
along the banks of the St. 
Lawrence. 


A study prepared for the Gor- 
don Commission on Canada’s 
Economic Prospects backed this 
contention flatly: 


_ “At the present time and 
perhaps for as far ahead as 25 
| years, there appears to be only 
‘one area in Canada where a 
full-scale integrated blast furn- 
‘ace open hearth steel plant 
i'might be justified — and that 
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$1,250,000 


To be dated February 27, 1958 


Brantford Coach Realty Limited . 


6% First Mortgage Sinking Fund Bonds, Series A 


To mature February 15, 1978 


In the opinion of our Counsel, the Bonds will be investments in which the Canadian and British 
Insurance Companies Act, Part III, states that a company registered under it may invest its 


funds or any portion thereof. 





Price: 99.00 and accrued interest 





We, as principals, offer these Bonds, subject to prior sale and change in price if, as and when 
issued by Brantford Coach Realty Limited and accepted by us, subject to the approval of all 
legal matters on our behalf by Messrs. Lash, Lash & Pringle, Toronto, who will rely, as to matters 
of title to the specifically mortgaged premises on the opinion of Counsel for the Company, Messrs. 
Borden, Elliot, Kelley, Palmer & Sankey, Toronto, to whose approval on behalf of the Company 


all legal matters are subject. 





A prospectus will be promptly furnished on request 





Dominion Securities Corpn. 


Limited 


Cochran, Murray & Co., 


Limited 


February, 1958 


Royal Securities Corporation 


Limited 


Larmount Securities Ltd. 























Mersey Output 
Record High 


| MONTREAL (Staff) — Mer- 
‘sey Paper Co., Liverpool, N.S., 
‘had a record production year in 
1957, turning out 145,960 tons 
of newsprint, up 1.2% 
| 1956. 

| Average daily production per 
| working day was 472.4 tons last 
|year against 460.9 the year be- 
fore. 


| Heavy output carried through 


The huge Bersimis project—/}is somewhere on the St. Law-| January when company set a 


/now partly in service—is 200 
‘miles below Quebec City. It's 
| connected 


with the Montreal 
system of Quebec Hydro. 

Add to these the much-dis- 
cussed Hamilton River site in 
Labrador. Power reserves are 
sufficient for any foreseeable 
future. 


‘rence close to the Montreal 


'market.” 

| Quebec City planners hope 
'this description will prove a 
neat fit for their city. 





new newsprint production re- 
'cord — 488.1 tons a day. 


| Mersey is a new subsidiary of 
Bowater Corp. of North Ameri- 


' 


from | 





| $1.8 Million Contract Let |\Canadian Bishop 


From Our Own Correspondent 
| HALIFAX—An initial $1,- 
| 824.391 contract on a $3 million 


ville Ferry, has been awarded 
‘to T. C, Gorman (Nova Scotia) 
| Ltd., Halifax. 
to begin in the 
future.” 

The causeway-dam, a federal- 


provincial project, will protect 





crossing to replace an existing, 
Inadequate bridge. 

The need for miles of dyke 
now protecting the marshland, 
'but in need of extensive repair, 
‘will be eliminated. The cause- 





Average weekly manufactur-_ 


ing wage in Quebec City Nov. 
1 last was $59.30 compared 
with $68.60 in Montreal. 

In transportation equipment 
— where skills are relatively 


high — it was $73.04 in Quebec | 


City and $76.84 in Montreal. 

Backgrounding the buzzing 
over basic steel expansion is a 
juicy long-term market. 


Steel will have its ups and) 


| downs but the trend will be un- 
mistakably upward. 


By 1980 Canadian demand for | 
_steel could range between 15) 


million and 17 
yearly compared with five mil- 
lion to six million now. 

On the reasonable assumption 
that Canadian mills 
(Now: 


| mand 70%, 





million tons 


will then | 
supply 80% of the domestic de- | 
compared | 


| rates for waterborne shipments are | 


lower, and export sales to the U. K. 


have been well maintained. There | 


is some expectation rate 
building in 1958 will be 
1957. 


ahead 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Oct. 31: 1957 1956 


Net sales 

Net earnings 

Less: Bond int 
Other 


$ $ 
17, 799.551 18,809,105 
1.917.948 3,256,850 
3,096 8,625 
213,929 104,085 
694,282 832,760 
490,032 1,130,850 


& exp 
Int 


236 929 
1,417,459 
40.000 


Net profit : 
Less: Class A divds 
Class B divds 


516,608 
40,000 
: 402,779 
Surplus for year 73,830 1,017,078 
Earnings per Share and Dividend Record: 
: $6.46 


0.50 0.50 


1.12 3.25 
. 0.604 0.35 0.6040.25 | 


Class A, n.p.' 


Class B, n.p.\ 


RO.000 
423,978 


80,000 


CONDENSED CONS. BALANCE SHEET 


1957 1956 

243,965 $232,697 
2,060,832 2,464,387 
Inventories ; 3.154.563 2,820,487 

Total curr. assets 5,459,360 5.517.571 
Prepaid exp.§ 75,525 91, 
Shs. in & advances to 

SEBO. COB. cccecsess 
Misc. assets ...... 
Excess cost over! 

val. sub. assets . 
Fixed assets*® .... 

Tetal assets .. 

. loans & o'draft. 
Accts., tax., etc., pay. 
Installments pay. .... 

Tetal curr. liab. .... 
Mortgage pay. ....... 


i€ss res. 


89.244 
829,108 637 
bk 

364,788 
4,844,652 


364 .788 
5,323,783 


2,392,546 890 468 
1,342,495 2,480,391 
491,020 741,753 
4,226,061 4,112,612 
424,500 


192,415 381,580 
. 1,650,000 1,825,000 
Capital stock ........ 1,202,318 1.292.318 
Surplus .........«s... 3,972,383 3.898.553 
*After depr. of .... 4,397,625 3.739.745 
Included in curr. assets in co.’s report 
Working capital 1,233,299 1,404,958 


360.381 | 


$17.72 | 


423,978 | 


128 


303 


11,662,677 11,934,573 | 


of home | 
of 





pumping costs to a 





Ring-Tite® coupling speeds-up installation and 


tow 


ies 


The City of Winnipeg has used Transite Pipe since 1932 


minimum. The patented J-M 


J-M Transite Pipe saves money for you 


Yes! Whether used for your community's water 
or sewage lines, for venting, industrial or do- 
mestic fumes, or for the protection of under- 
ground cables, Transite® Pipe consistently saves 
money. Lighter in weight, Transite asbestos- 
cement Pipe cuts shipping and handling costs. 
Transite is ideal for water lines. It stays clean 
and rust-free, and its smooth interior keeps 


Work on the project is slated | 
“immediate | ) 
/mainland—complete with locks 


4.500 acres of valuable marsh- | 
land and provide a new highway | 
causeway. 








way will also bring back into 


use some areas now unpro- 


ion | tected. 
combined marshlands protective | 


‘dam and traffic causeway across | 
the Annapolis River, near Gran- | 


The project agreement re- 
quires the province to pay $1 
for every $1.75 paid by Ottawa. 

Project completion date, ac- 
cording to the contract, is April, 
1960. 

A canal will be built on the) 


—through which the river will | 
be diverted when the project is_ 
completed. This will leave a dry 
river bed on which to build the 


Contractors will have to ex- 
cavate 850,000 cu. yds. of earth, 
provide 750,000 tons of rock fill 
and pour 24,000 cu. yds. of con- 


| crete before the job is finished. | 
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Oil Allowables 


Cut Back Sharply 


Consolidated net earnings 
Bishop Oil Co. and its wholly- 
owned subsidiary, Canadian 
Bishop Oil, Ltd., were $266,515, 
or 47c a share ($437,555, or 78c a 


of 


| share in 1956). 


Of Canadian Bishop’s 23 weiis 
in the Pembina oilfield of Alberta, 


16 have been restricted by the 


Canadian Government to produc- 
ing only 25% of their allowables 
because of high gas/oil ratios. 

The full February daily allowe 
able is 61 bbls. per well. 


To remedy this situation 
company has undertaken a gas 
and water injection program in 
four of the affected wells. 


the 


Lf Shp) / Athy (Phy 
CM EEE I: 


These other Johns-Manville 
products last longer, serve you 
better because they're made with 


Smooth, safer stops — 


Johns-Manville Asbestos Brake 
Linings and Brake Blocks are 
quality made to give many miles 
of long-lasting, dependable service. 


Seal moving 
parts — j-M 
Packings 


prev 


ent 


leakage in 
valves, 
pumps and 
other equip- 


ment . 


+ && 


sure smooth, 
trouble-free 


" more usable — 
Johns-Manville Movable Walls are 


prevents costly leakage. These low-cost, long- 
life advantages also apply when Transite is used 
for sewer lines and for carrying underground 
electrical and communication cables, Wherever 
J-M Transite Pipe is used by municipalities it 
helps keep taxes down; and when used by indus- 
try helps keep down the prices of the things you 
make or buy. For free literature on Transite Pipe, 
write to Dept. [A-27, Canadian Johns-Manville, 
Port Credit, Ontario. 


©® Jouns-MANVILLE 


— erected, and can be easily 


to meet changing space 











By LESLIE WILSON 


OTTAWA (Staff) 
dian education at all levels in 
the atomic age will need a 
greater diversion of resources 
than it has needed in the past. 


Cana- 


7. 
fj WY; 
He 
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will need 


Kdueation’s 
58 Theme 


More Mone 


om this country sponsored the 


' conference, Some 70 others par- 
'ticipated. Labor, agriculture, 
business and industry, French 
Canada, women’s and profes- 
| Sional organizations were repre- 
sented. 


BISSELL PLAN: 





OTTAWA (Staff) — A pro- 
posal for re-arrangement of 
sources of financial support of 
Canadian universities was ad- 
vanced at mid-week by Dr. C. T. 
Bissell, soon to take over as 
president of University of Toe 
ronto. 

Féderal and provincial gov- 
/ernments, Dr. Bissell told the 
'Canadian Conference on Edu- 
cation, should increase their aid 
to universities, not by adding 
to direct grants, but by multi- 
plying present scholarship-burs- 














Help the Students 
Help the Colleges 


thousands of individuals. 

At present, only a fifth of the 
intellectually gifted in Canada 
attend university, four-fifths 
drop out during or after high 
schoo]. 

Dr. Bissell’s plan might elim- 
inate much of this wastage of 
talent. 

Canadian universities now 
derive about 30°, of their in- 
come from fees, about 45° from 
‘governments and about 25% 
from private gifts. (This latter 
ratio is declining. ) 


Brisk Trading 
Boosts Doseo 


In relatively heavy trading, 
shares of Dominion Stee! & Coal 
Corp. advanced by about $4% 
to $23 between late last week 
|and early this week, before 
dropping back to $21'4 at Tues- 
day’s close. 

Company is controlled by A. 
| V. Ree Canada Ltd., which owns 
76% of issued Dosco stock. 

It is understood that certain 
\large minority shareholders 
i|have initiated approaches to 
| Roe, with a view to selling large 

blocks of stock to the parent 
‘company. 
| Some street observers doubt 
that Roe would be in the market 
for more stock at the moment. 
Former director R. A. Jodrey, 
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_ MANAGEMENT 


(barrmen 
. D, Woods 
G. B. Bailey 
%. B. Donaldson 
l. A. Lowden 
B. H. R segec 
A.N,. Steimer 
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R. P. Boddy 
R. H. Grant 
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A. Brown 
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R. Presgreve 
S. 1. Sinclair 
D. B. Watson 


R. Davidson 

DD. G. Mclaren 

. W. Rutledge 
Cc. A. Waddell 
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CLAYTON M. STAFFORD 
Assistant to the President 


In line with the expanding operations 
of Stafford Foods Limited, Mr. J. H. 
Stafford, President, announces the ap- 
pointment ef Mr. Clayton M. Stafford as 
Assistant to the President. Mr. Cloyton 
M. Stafford was educated at Upper Con- 
‘eda College, Toronto, and joined the 
firm in 1946 upon his return from over- 
seas. His experience covers oll phases 
of the business, Manufacturing, Purchasing 
ond Sales. 








COUNTY OF CUMBERLAND, 
N.S., new issue of $300,000, 5% 
school debentures, one to 20 
years, has been sold to F. J. Bren- 
nan & Co. and Gairdner & Co. at 
a cost of 5.046%. 


————— 
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| In other words, it 
| more money. 

This was a constantly recur- 
ring theme at the largest and 
most comprehensive education 
conference ever held in Canada. 

Eight hundred representa- 
tives of some 90 organizations 
were meeting at midweek in 
the “Canadian Conference on 
Education.” 

The theme wasn’t a new one. 
But the depth and breadth of 
the research behind it, and the 
completeness of agreement 
among the groups endorsing it 
had no precedent in Canada. 

Nineteen groups important in 
the direction of national purpose 
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Natural Gas 


Distributing 


Industry 


We have prepared a bulletin summarizing current 


developments in Canada 


‘s expanding natural gas 


industry, including a resumé of the activities and 


investment opportunities 
whi 


in some of the companies 


are presently the chief distributors in this 


field. For your copy of this bulletin telephone today 
or mail coupon below. 





NAME (Please Print) 


BONGARD & COMPANY 
25 Adelaide Street West, Toronto 
Telephone EM, 4-5381 


Please send Natrurat Gas Distrisutine 
Inpustry BULLETIN to: 





ADDRESS _ 





CITY _ 














Boncarp & Company 


Stockbrokers 
TORONTO LONDON WINDSOR CALGARY VANCOUVER 


HAMILTON 


Dr. A. W. Trueman, execu- | ary-loan fund aid to students. 
tive director of the Canadian 


Council, put the theme bluntly: /for them to pay fees two or 
* “There is nothing much} three times as high as the pres- 
wrong with Canadian education | ent ones. 

\that a great deal of money,| Dr. Bissell’s plan would have 

properly applied, would not set! many advantages. 

Tight.” | It would not disturb the sensi- 


|@ Douglas V. LePan, director | bilities of those who see in the) 


|of research ‘for the Gordon Com- | extension of government sup- 


_mission, related it to the atomic 
' age: 


i . 
|_@ “The advance of science and 


technology is creating require- 
'ments for many more educated 


‘the financial unit and the gov- 
‘ernments would act through 


This would make it possible | 


| port to universities the spectre | 
of government control, because | 
the individual would become | 


Said Dr. Bissell: 

“By making the tuition fee 
cover perhaps 70°, of the cost 
of higher education, this scheme 
would help remove popular con- 
fusion about ‘free’ education 
which usually amounts to 


of Hantsport, N.S., and Eastern 
‘Trust Co. are reported to con- 
jtrol some 150,000 of Dosco’s 
2,938,741 outstanding shares — 
partly as a result of unsuccess- 
‘ful attempts by a shareholders’ 
protective committee last year 


‘cheap’ education. nm ye 
to thwart R bid for major 
“And the lean portion would pctoniey oe's bid for majority 


ake ae . ica Reports are current in Mont- 
“It would have the tendency | 

to put alumni giving—at pres- 

‘ent highly inactive in Canada— 

(on a systematic basis.” 











———— 


| people. 
|@ “But that very same devel- 


‘opment is putting education at | searches and the ‘teachings of | 
men of intellect yet we make} 

i 
on 


a disadvantage in competing 
'with other industries for the 
'mManpower and capital it needs.”’ 


‘fun of these ‘eggheads’ 
whose brains we depend. 


| Define Areas 

| And Dr. Wilder Penfield, dis- 
|tinguished neurosurgeon who 
was conference chairman, urged 
delegates to: 

| “Define the areas in which in- 
| dustry, labor, social, ecclesiasti- | the educated person. 
.cal and private agencies may | 
‘contribute without confusion. 
| Seek a vast increase in financial 
| Support without interference in 
| the affairs of school.” 

| Here were two secondary 
|themes of the conference: 

| p Tighten up teaching and hard- 
(en curriculum at the primary 
and secondary levels. 

|pDon’t make fun of the “egg- 
| head.” 

| Said Dr. Trueman: 

| “The content of education in 
| the late elementary school and 
| the high school should be much 
increased, 

“At present, high schools of- 
ten teach in new - fangled 
courses, subjects about which) 
students should acquire knowl- 
edge as part of the by-product 


despicable, but dangerous.” 
Said Hugh Crombie, vice- 
pres., Dominion Engineering: 


of frontier thinking, the attitude 


do not know and are suspicious 
“Scholars and scientists in the 


‘long-hairs’ or ‘eggheads.’” 


Russia's Position 


These latter themes took on | 
added urgency from an account 
of “the purpose of education in 
the Soviet Union” by 
Tovstogan, second secretary in 
the Russian embassy in Ottawa. | 

| This was apparently the first 
' general account of Russian edu- 
| cation given to a Canadian 
|audience by a Russian spokes- 
man. 

| He gave these statistics: 
»Before the Revolution (1917), 
75% of Russia’s population was 
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ANNOUNCEMENT 


of intelligent teaching of-exist- 

'ing basic high school courses. 
‘. .. We live in a civilization 

which depends increasingly on 


illiterate and only about 20% 
of school-age children went to 
_ school, 


“This is not only stupid and | 


“We still have some vestiges | 





(through the loan component) 
in paying for the full cost of his 
education. 

To business, Dr. 


| signed another role: | 5 
_ “Business should withdraw) EUROPE 
| from the field of undergraduate | 


'scholarships which suffers from | 


duplication, confusion and red) 
tape.” , | 





Bissell as- | 





announced that none of the 


~~ 


company’s 10,000 Nova Scotia 
coal miners would be laid off 
in the foreseeable future. 

Dosco is evidently banking on 
an upturn in general economic 
conditions and an aggressive 
sales policy. Company will con- 
tinue stockpiling coal while 
new industrial markets are 
sought. 


real that appointment of a new 
Dosco president imminent. 
Roe President Crawford Gordon 
assumed the Dosco presidency 
in November when C. B. Lang 
resigned the post. 

In Halifax this week, A. C 
MacDonald, chairman of Dos- 
co's management committee, 


1S 
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THIS YEAR.WITH 


_of the poorly educated person to | 
“The ignorant fear what they | 


of what they do not understand. | 


Help From Industry 


Business could still give post- | 
graduate scholarships, contrib-| 


ute to capital needs and sponsor 


'research projects. 


public mind are apt to be either | 
'that business would make un-| 


“Increasingly I would hope 


restricted contributions to oper- 


| tween 
A. 8.! 





|'pThere was not a single general 
educational school with succes- 
sive stages of training. 


the investigations, the re- 








MUTUAL LIFE OF CANADA APPOINTMENTS 





J, H. LUXTON, 8.COMM, 


The Mutual Life of Canada has announced several executive 
H. Luxton, B.Comm., has been appointed 
Vice-President and Treasurer, George Dunbor, Vice-President in 
charge of Agencies and D. A. Roberts, F.C.1.S., Vice-President 


eppointments. J. 


end Comptrolier. : 


Mr. Luxton hos been with the Company for 34 years. 


wos appointed Treasurer in 1948 and 


G”ORGE DUNBAR 


General Manager 


tant General Man 

four years. 
He 
Assistant 


has been 


who joined the Company's staff in 1934, and was Super- 
intendent of Agencies from 1945 4o 1954, has been Assis- 


Mr. Roberts has been associated with The Mutual 
Life for 36 years. 
1951 to 1954, and has been Comptroller since that time. 


pMany national minorities had 

no written language. 

| Now, said Mr. Tovstogan: 

pUniversal compulsory seven- | 
»~ - | year schooling (10-year school- | 
| ing in large cities) has been in- | 
troduced throughout Russia. | 
»Universal secondary education | 
is now being introduced. 
f= | pSome 50 million people are re- | 
© | ceiving education of one kind | 

+ or another and 48 nationalities | 

have developed a written lan- 
guage for the first time in their | 
history. 





publics, there was not a single, 
school in 
time. 

| “Now they have universities 





ating costs, in the knowledge 


that these contributions might 


'well make the difference be- 
universities | 
a provincial range and_/|§ 
interna- | 


mediocre 
with 
great universities of 
tional renown.” 

Another suggestion for pro- 
viding funds for education with- 
out implication of trespass in a 
provincial concern was ad- 
vanced by Dr. Marcel] Faribault, 
president, General Trust of 
Canada. 

Dr. Faribault, a former pro- 
fessor of law and an authority 
on constitutional questions, sug- 
gested that “some taxpayers, 
preferably large corporations” 


be required to make payments 
‘toa 


sé 


central voluntary agency” 
which would then distribute the 
money to educational institu- 


| tions. 
Such payments would be de- | 


ductible from income tax. 
Dealing 
secondary education, Dr, M. E. 


LaZerte, dean of education, Uni- | 
versity 


of Manitoba, _ raised 
these questions: 

“Should taxes on real prop- 
erty be the main source of 
school support. 

“If education is a major social 
service, should the tax base be 


“In that great area which is/ broadened by using provincial 
now the Byelorussian, Moldav- tax revenues much more than 
ian, Armenian, Kazakh, Uzbek, | at present for school support 
Azerbaijen and Turkmen Re-/ questions?” 


H. H. Kerr, principal of Ry- 


pre - revolutionary | erson Institute of Technology, 
| Toronto, made a plea for great- 
| er federal support of technologi- | 


and colleges with some 320,000 | ca] education: 


| s9 i 
students. | 
| Delegates heard new research | 
'papers, data and conclusions | 
covering all areas of Canadian | 
; education. Three principal areas | 
ager in charge of Agencies for the past ; ae | 

discussed were: 


D. A. ROBERTS, F.C.i.S. 


and Treasurer since 1954. Mr. Dunbar, 


He served as Associate Secretary from 


‘ > . 
@® Financing 





@ Teachers 








@ Why do gifted students drop 
out of school? 





Daied February 





The Debeniure Stock having been sold in Great Britain and Jamaica, this advertisement 


appears as @ matier of record only, 


£750,000 


Jamaica Public Service Company, Limited 


(Incorporated under the Companies Act of Jamaica) 


654% First Mortgage Sinking Fund 
Registered Debenture Stock, Series **J"’ 


1, 1958 


Issued under the laws of Jamaica, B.W.1. in the form of Registered 
Debenture Stock in any multiple of £1. Interest payable August 1 
and February 1 at London, England and Kingston, Jamaica. 


Greenshields & Co Inc 


Due February 1, 1983 


dent of Carleton University, | 


Ottawa, and soon to take over | 


suggestion on university financ- | 
ing. 

Let federal and 
governments expand 
present | 
‘loan fund aid to students and) 
‘let universities boost their fees 
to two-to-three times what they | 
'are now. 


provincial | 





increase of government support 
‘but it would 


'Quebec, of government control 
of the universities, 

| ‘The individual would be the 
‘financial unit and the govern- 
ments would be acting through 
thousands of individuals. 

At present, about 30% of 
university costs are paid by 
fees, about 45% by 
ments. Dr. Bissell suggested that 
as much as 70% could be cov- 
ered by fees. 





| 





| 
| 


“Canada could use 4,500 new | 


technologists a 
assistants to the 


engineering 
year, to be 


3,000 new engineers required by | 
industry.” Ryerson (one of the | 


‘chief Canadian sources of tech- 


This would constitute a great | 


be without the | 
| danger, much feared by some} 
| provincial officials, especially in| 


} 
| 
| 
; 
' 
/ 
| 
' 
; 


govern- | 


\pDemand-sypply situation for | 
The “bright” student would! high school teachers: 64,800) 


by 1969 of which the’ 


benefit by qualifying for gov-| new ones 


ernment help and the individ-| teachers’ colleges would pro- 
ual would have a greater stake| duce about one fourth, 


nologists) graduates 200 a year. 
“It is no secret that those di- 


_rectly concerned with financing 
of these technological institutes 
| believe that the federal govern- 
| ment should give some financial 
Dr. C. T. Bissell, now presi-/ aid. 


“It is doubtful if Canada will 
witness much expansion in this 


as president of University of} field until such assistance is 
Toronto, had a new (in Canada) | forthcoming.” 


A Prediction 
The present furor about uni- 


vastly | versity expansion needs stems 
bursary - scholarship -| largely from a prediction made | 
in 1955 by Dr. E. F. Sheffield, | 
‘director of the education divi-| 


sion, Dominion Bureau of Sta- 
tistics; he said then that univer- 
sity enrolments would double 
(to 130,000) by 1965. 

He made a contribution to the 
Canadian Conference on Edu- 
cation, this time on teacher 
supply: 
pif present trends of elementary 
school enrolment continue, Dr. 
Sheffield said, 263,800 new 
teachers will be required at this 
level by 1969, an average of 
22,000 a year. 
pIf present rates of attendance 
at teacher-training schools con- 
tinue, “somewhat more than 
half” that demand may be met. 


with primary and) 





1 TCA’s NEW 


ECONOMY’ FARE ano 
PAY LATER’ PLAN 





"4445 DOWN, anovoune away: 


§@based on Montreal-London round trip Economy fare — $444.60, subject to Government approval 


There’s nowhere in the whole, wide world like Europe for a holiday! Nowhere is there 


such variety ... such holiday adventure. This year, TCA’s new low-cost “Economy” fare 


brings it within the reach of everyone. If you wish, you can go for a down payment of as little 


as 10%, and budget the rest of the fare. Take up to 24 months to pay the balance, according 


to the amount. No fuss— your signature on one form is all that is req 
the happy day to suit yourself, for TCA—most frequent service of an 
By “Economy” class, you get the full baggage allowance of 44 Ibs. .. 


uired. You choose 
y—flies every day. 


. appetizing light meals 


and hot drinks ... and, of course, TCA’s own brand of friendly service. TCA Atlantic flights 


by Super Constellation also offer De Luxe, First and Tourist class serv 


‘ices. Whichever you 


choose, you'll be enjoying the most popular way to Europe, for TCA carries more passengers 


than any other airline on the route. TCA Atlantic services fly direct to 


more cities in Europe, too 


— London, Glasgow, Shannon, Paris, Dusseldorf and, new this year, Brussels and Zurich. 





YOU'LL DO MORE, 
SEE MORE FOR YOUR MONEY 


especially if it’s your first trip 
WITH ATCA 
‘MAGIC CARPET’ HOLIDAY 


You've no worries about hotels, meals or transportation in 
Europe when you take a TCA package vacation, You kno 
just how much your holiday will cost before you leave, and 
vou need carry little money with you. Everything, down to 
the last detail is arranged for you. There are sightseeing 

tours and you ve 

ample leisure time 

for your own acti’ 1 wn 

wies, Re sult - you man 

make the very most tries 

of your trip, spend nom 

all the time enjoying 

yourself! "Phere’s a 

wide variety of TCA 

tours to choose from. 

With anyone ofthem, 

you can budget the 

entire cost of a Euro- 

pean vacation on the 

“Pay Later” plan. As 

for descriptive book- 

lets giving full, day- 

by-clay itineraries. 


The Sterling Tour takes you to Ireland, Scotland and Eng- 
land. Killarney’s Lakes, Dublin, Edinburgh, the Trossachs, 
loch Lomond, England’s Lake District, Stratford on Avon, 
London— you'll see them all, and dozens of other famous 
ret of 17 days’ inclusive holiday, including air fares, 
iotels, meals and excursions, for 


trav 


can 


a 
the 
poin 





649 60* from Montreal 
or 64.96 down 


The Cosmopolitan Tour includes 
England, Spain, Italy and 
France. You visit London, Paris, 
Madrid and. Rome, travel be 
tween them quickly and com- 
fortably by air. Sightseeing 
tours give you vivid glimpses ot 
the colourful life in each capital. 
17 wonderful days, inclusive, 
cost you 





TRA 


770.50* frem Mentreal 
Mak 


eo 77.05 down 


choo 
as long as you like at anv of them, on 


or if you prefer to 


cl independently 


YOU CAN SEE MANY 
CITIES FOR THE 
FARE TO JUST ONE! 


With TCA’s “Extra Cities” Plan, vou 


plan your own European tour 
se your own stopover points, stay 


e-planned routing. All you pay is 
round-trip fare to the farthest 
t on your itinerary. For example, 
1 fly to Rome you can visit as 
y as 15 extra cities in 8 coun- 

at no extra fare! TCA’s “Eco- 
y” fare to Ropre is 


582.50 from Mentreal 
er 58.25 dewn 


YOUR TRAVEL AGENT OR 


Cc 
VEL EXPERT, iS THE MAN TO SEEI 
e the most of your trip to Europe 


take advantage of the service your 


Grand Seven Coun- 

try Tour ——-Three 

days in London, 

»..) then you're off on 

Mia grand Continen- 

ft tal tour by motor- 

me coach, escorted 

he throughout. You see 

“ Belgium, Ger- 

many $s scenic 

: pininetend. Sw Ruet- 

/ ? —s and, Austria, Italy, 

; TH V7 Monte Carlo, the 

| Riviera . . . then 

back through the 

: _— heart of France to 

Paris. 23 days of 

ever-changing 

beauty ahd holiday 
fun for 

| 732.00* from Mentreel 

er 73.20 dewn 


cost 
glad 





} 


City 


tive 
inau 
real 


*the “per person” rates quoted are based on double occupan 7, 
of room in standard class hotels, Tourist class eit travel in 
| Canada, “Economy” class to Europe. 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA. 
AIR LINES 


| 


Travel Agent can give you. He's a 
mine of information 
travel. Where to go? What to see? 
Where to stay? How much will it 


on Et n 


? He has all the answers, will 
lv make all arrangements for you. 


Or you'll find expert advice at any 
TCA Office. Call in soon. 


NEW ROUTES THIS YEAR! 


Soon* you'll be able to fly direct to the 
heart of Europe by two new TCA 
services. TCA’s long-range Super Con- 
stellations will take you non-stop to 
Brussel’s, Belgium's International Fair 


... to Zurich, Switzerland, 


of one of the Continent’s most attrac- 


vacation areas. TCA will also 
gurate a new direct flight, Mont- 
to Paris non-stop. 


*from Montreal ta Brussels from April Indy 
to Zurich via Paris from May 18th 


Tafa 


PAY LATER 


| 
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ation before the executive of | terable certificate and the rec- 


0 Est: ) . i P : 
Toronto Real Estate Board for lord’ of tie transection 
‘entry of his name in a register | 
|/Mmaintained by the trustee. 


estly, 
a place in real estate business. 


chures that I am 


HIGH MARK-UPS 





‘Quick-Profit-Boys’ 
Real Estate Threat 


No supervision 


“investment” that may be loaded 


_ By CLIFFORD FOWKE 


A rapidly growing source of 
real estate investment funds in 
Canada is being threatened by 
a few quick-profit operators 
with unreasonably high mark- 


ups on property handled and | 


misleading brochures. 


The method: Misrepresenta- | 
syndicate | 


tion of real estate 
possibilities. - 

The victims: Small investofs 
with from $1,000 up to place. 

The answer: Check all deals 
through an independent ap-| 
praiser. 

Real estate investment 
schemes which enable large 
groups of small investors to 
share in the ownership and po- 
tential profits of income-produc- 
ing properties like office and 


apartment buildings have devel- | 


oped quickly in the last year 
when financing from the normal 
lending sources was affected by 
the tight money situation. 

Many of these schemes are 
sound and subject only to the 
normal risks of the real estate 
market. 

But several others promising 
too-high yields to the investors 
and sometimes concealing a ma- 
jor profit to the promoter in the 
price paid by the syndicate for 
the property are causing alarm 
in reputable real estate circles. 

Two developments this week 
focussed the attention of real- 
tors on the consequences involv- 


ed if the questionable schemes | 


spread: 

® A warning to real estate 
brokers at the Hamilton con- 
vention of the Ontario Associa- 
tion of Real Estate Boards to 


check carefully into any syndi- 
cate schemes with which they | 
might become associated. 


® A proposal to bring the situ- | 


study. 

The question came up at the 
OAREB convention during a/| 
panel discussion when a dele. | 
gate mentioned that the use of 
real estate syndicate transac- 
tions, if not abused, could be- 
come an important factor in fin- | 
ancing real estate projects. 

James Lowden, Manufactur- | 
ers Life Insurance Co., agreed | 
that if they were handled hon- 
syndicate transactions had 


But he added: 

“IT have seen a couple of bro- 
satisfied mis- 
represent the earning capacity | 
of the property and intend to 
mislead people. 

“IT have studied one of 
properties involved and I 
satisfied it cannot develop 


REAL 
ESTATE 


British Columbia 


the 
am 
the 





_are involved, the purchaser nor- 


of 


'ticipation is not a security, 


'proval of the commission and | 
i\he is not required to reveal his 
‘Interest in the property or 


A federal government loan of | 
$1,739,250 has been approved 
for construction of a 192-unit, 


East, Pointe Aux Trembles, 
Montreal. 
| The loan, under the limited- 





now on 


Housing Act, will be made to’! 
St. George Gardens L(td., spon- 
sored by Guy Daneau, Montreal. 

A previous loan of $2,255,830 
was made to company last April 
for 252 low-rental units adja- 
cent to the site of the new proj- 
ect. 

This second scheme will con- 
sist of 107 apartment buildings 
containing 13 one-bedroom | 
suites, 146 two-bedroom and 33 
three-bedroom. Monthly rent- 
als will range from $69 to 


$150 Million i 


| yield promised in the brochure.” 

He said he had also noticed 
in this case there was a consid- 
erable mark-up between the 
price at which the promoter 
bought and the price at which | 
he syndicated out. 

“It looks like a real skin 
game,” he stated. “We can do 
ourselves a lot of harm if we 
let this kind of thing get away. 
| “I beg of you, if any of you 
jare involved in this kind of 
| thing, to be sure it is an honest | 
deal.” 

Another delegate said later | 
that he thought the whole mat- 
ter should be qualified by the 
real estate boards and he pro- 
posed ta take it up this week 
with the Toronto Real Estate 
| Board president. 

Realtors, generally, believe} 
that the bona-fide real estate 
syndicate schemes could make 
an important and growing con- 
_tribution to real estate financ- 
ing but they thought a proper 
analysis of the project should 
be made available to potential | 
investors. 

These schemes involve only 
the normal real estate risks to 
yield such as could crop up if 

















Construction projects 
more than $150 million in work 
now in hand or due to start this 


up in New Brunswick for 1958. 


A report from the N.B. 
Travel Bureau estimates 
private and Crown company 
projects will account for about | 
$100 million and -provincial, 
federal and civic plans make up 
another $50 million 
| In the Saint John area, work 
extensive repairs or replace-| i, hand or projects expected to 
ment of equipment became nec~ | -+2¢ shortly represent capital 
essary or the vacancy rate went | expenditures of more than $36 
too high. — ‘million while federal spending 

But while such investment | 


gmat | of $27.5 million on Camp Gage- 
carries the possibilities of high- | town housing units eet 0 
r yields than a bond, it differs | | | mocto second on the list. 3 

| widely. 


The return on investment un- | Biggest dollar project Da, the 
der a real estate syndicate trust | Moncton area is CNR's $17 
kite seca ‘inn ntremeree ohiin “!million plans for railway yard 

1 Sige itd. _| expansion with industrial build- 
It is related directly to profits 
and these are subject to the | 
same fluctuations as the profit | 
of any business. 

Where units of participation | 








total, 

In the Fredericton district 
| Trans- Canada Highway bridge 
|and road work as well as the 
mally receives no readily trans- js aeRemee Os pie. ANG. pesvete 

: ~ | buildings represent more than 
‘ | $10 million. 
is the| Two major it ; In the pro- 
jor items 1n the pro 
'vincial picture are a boost in 
|Trans-Canada Highway spend- 
The purchaser becomes a kind | 
joint-owner but usually | 
without the protection of the 
| Registry or Land Title Acts. 
And, because a unit of par- 


| with the 1957 figure of $8.4 mil- 
| tion and expenditures by New 
|Brunswick Telephone Co, ex- 

pected to come near to-the 1957 
it} $9 million program. 
does not come under the Ontario Here are some of the big jobs: 
Securities Commission or any —A $16 million kraft mill by 
'regulations governing securities. | Irving Pulp & Paper Co. and 

The promoter is not required | | Kimberly-Clark Corp., Neenah, 
to submit a prospectus for ap- | Wis., at Lancaster. 

—A $3 million expansion 
the civic water system to pro- 
what | vide 23 million gals. a day from 
‘Loch Lomond for the new kraft 


of 


he originally paid for it prior to 
resale to syndicate members. 
Some plans advertise returns 
of 8%-10°%. This figure, how- 
ever, does not refer to the actual 
annual “dividends” to be paid 


but to the expected net profit 


on money invested. 

In other words, it is virtuall: 
the same as offering 
stock expected to ea 
share, at a price of $100 and 
advertise it as a 10 retu! 
your money. 

_ Most stock buyers are 

j}aware that earnings can go 
|down or up, and the investment 
| dealers confine their “return” 


——EEe ~~ 


a COMmMmmon 


S10 a 


director 


well 











BOULTBEE, SWEE 


555 HOWE ST., VANCOUVER 1, 
REAL ESTATE @ 


‘figures to actual dividend pay- 
/out, usually about half 
| profit. 
| The participations being 
fered in many of these real 
estate projects are equity parti- 
cipations, not bonds or fi 
mortgages. 

As such, they 
common stocks, 


of net 
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G. R. DUNCAN & CO. 


Realtors e 
Commercial, trackage and industrial sites; water front properties 


SOUTH 


121 MAY STREET 


fice building project 
Hamilton and the other 
'ronto — with completio! 
set for late 1959. 

Each project represent 
ti-million dollar 
| wlll contain abou 


one 
Limited 
Insurers 


FORT WILLIAM 


tek . Prmipart 
LIIVeESLNMEL| 


t 100.000 
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Expert Guidance 


Industrial Real Estate 


347 BAY ST. ‘ 
TORONTO 





| ft. of office space for 

The Hamilton scheme 
| 13-story building that will cost 
|}about $4 million — will be lo- 
| cated on a two-acre site at 100 
|'Main Street West in paid town 
_and has been designed by John 
|B. Parkin & Associates, archi- 


In All Matters of 


EM. 3-6191 





CO-OTt 





R. F.. HEAL ASSOCIATES LIMITED 


REAL ESTATE BROKERS 


Experience 
SALES, RENTALS, 


VALUATIONS, MORTGAGES, 
112 YONGE ST., TORONTO, CANADA 


| tects, to linate with the 
icity’s plans for the adjacent 
' Civic Centre 
Last week, Tankoos Yarmon 
Unsurpassed" | Ltd., realty investment compa- 
PROPERTY MANAGEMENT, INSURANCES | ny with headquarters in Toron- 
EMpire 3-3456 | to, announced that they would 
| take part in financing the proj- 








ect. 





A complete real estate service 
to Canadian businessmen .. . 


W. H. Bo 


Somerset House/27 Well esley 


The cr 
more 
i term 


mpany llas invested 
oe se 

than 26U0 million in long- 

anada 


Hamil- 


d with 


real estate across ( 

sl & C jin the last th 
ey Oo. | ton investors associate 

St. E., Toronto, WA, 4-2533 |the project de Realtor 

| Percy c. “Walton who will also} 


ree years. 


, 7 
nelu 


low-rental housing project | 
fronting on Notre Dame Street | schemes approved by the fed- 


| dividend sect f the N | 
Poems Seca OF Te ational | Dividend Ce., sponsored by A. 


worth | 


year have already been chalked | 
plant at Lancaster for Western | 
Wire & Cable Co., 
that | 


i for 


| Saint 
| under 


: side 
ing and housing adding to the 


ing to $14.5 million as compared | ™ 
| vices 


1'$2.8 Million Ottawa Loans 
For New Low-Rental Projects 


$83.50 and annual incomes of 

tenant families will have a ceil- 

ing of from $3,240 to $4,100. 
Two other NHA low-rental 


eral government this week: 


Cornwall, Ont. — A loan of 
'$974,700 to Cornwall Limited 


Goldin and N,. Schreiber of 
Montreal, for construction of a 
100-unit project at Cornwall, 
Ont. The project consists of row 
houses of from two to four bed- 
rooms. 


Port Alberni, B.C.—A loan of 
$89,426 to Alberni Valley Mem- 
orial Heme Society, sponsored 
iby the principal service clubs in 
Port Alberni, for 28 low-rental 
housing units for elderly per- 
sons. 


in Building 


Gives N. B. a Flying Start 


side of 
Saint John. 

—A wire manufacturing 
Vancouver, 
for which tenders are 
called shortly. Estimated cost 
is $800,000. 

—Plant and storage terminal 
building in West Saint John for 


Ayer Storage (Ont.) Ltd., To- | 


ronto at an estimated cost of 
$800,000. 
~A $10 million thermal plant 
New Brunswick Electric 
Commission in 
John, scheduled to 
way by late spring 
early summer. 
—A $2 million yard expan- 
sion by CNR in East Saint John. 
—More than $1 million from 
the federal government for east 
harbor extensions at Saint 


Power 
get 


or 


John 
—Construction 
completion by 
gage & Housing Cor... 
housing units for army 
civilian personnel as well as 
five schools and $3 million in 
services in the Oromocto area. 
—Another $1 million by Oro- 
mocto commission for streets 
and water and sewerage ser- 
Plus $2.5 million for 
shopping centres and stores. 
—Due to start before April, 
construction of the federal gov- 
ernment’s $4.3 million highway 
bridge connecting Campbellton 
with Cross Point, Que. 
—Improved dock and harbor 
facilities by the federal govern- 
ment at Dalhousie to cost $1.3 


y 1] 
Trilii 


—A $950,000 
Bathurst to the Bathurst Power 
& Paper Co. plant 

A distributing centre and 
Moncton for 


expected to 


now 
Central Mort- 
of 2,000 
and 


ion 


expansion at 


plant at 
Firestone Tire Co. 
S750 O00. 


, Tras ‘+ 
Pe .treaaine 


COST 


Sags in Montreal 


to be! 
East | 


nearing | 


; 


— : | units 
—A $1 million! expansion to | 


'CPR yards on the west 
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Apartment ‘Rush’ 


Demand down everywh ere 
except in medium rents... 


MONTREAL (Staff) Mont- 
real’s apartment building boom 
which reached $80 milli yn 


last 
year, shows signs of tapering 


range 

Here is the broad picture: 
® Many new apartment build- 
ings in the downtown area are 


only 50% occupied. Enquiries 


tare no longer brisk. 
| ® Demand is 
| for 
especially in 


well maintained 
i-class apartments. 
residential 
expanding 


mediurr 
the 


westend. This is the 


| field. 


® Hundreds of new cold-water 
in the northern part 
the city are vacant. 
Meanwhile construc 
office buildings also is 
up with requirements 
activity in this field — 
‘from the $125 nfillion 
Marie project -—— will not 
extensive in 1958 as in 
years. 
Some 
buildings, 


of 
tion of 
catc 

and new 
apart 
Ville 
be as 


recent 


20 iuxury apartment 
valued at $1 million 
or more were erected in 
'Montreal area last year 
rental values calculated 

/}a room or more. 

Typical 
Drummond 
344 -room 
414-room 
offering a 
at $600. 

One mortgage n Ss 
a good deal of such accommo- 
| dation in downtown Montreal is 
50°, vacant with demand now 
coming largely from 
people who had 
houses and whose 
| grown up. 

Many sn 

on a short term 
executives of 
whose worl] 

frequently. 
leases 


Is a new 

St., 
suites at 
suites at 
five-room penth 


Sd \ 


lanazZ 


older 
occupied 


big 
| 


families have 


ralle r Uulil 
ed 
national 
les force 
move 


In 
cases are in company 
names. 

“Anyone building a luxury 
apartment house today .must be 
prepared to wait two years to 
fill it,” said a real estate expert 

On the other hand 
cancy rate in medium 
blocks is less than 1° 
to the same man. 


Va- 


’ 
Ired 
4 ( t - 4 


the 
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. according 


fuilders of multi- 
concentratin: 
with its still 
1958. 
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market. 
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Oromocto Building Booms 


With Army Housing Awards » rch 


From Our Own Centeenantiens 
SAINT JOHN 
on the 
Last 


VW iC KR “4 


Oromocto Is 
march 
week central New Bruns- 
a more than $2 million 
start of construc- 
200-plus housing 
its in the town for the 
rmy’s Camp Gagetown. 
Hard on the of the turn- 
f t! sod came word 


led for 


y ’ 
Valentine with 
anotner 


service 


tion Ul 


heels 
ng cal 


and commer- 


e province. 


Completion Deadline in 1959 


For Two Big Office Projects 


ive rental and manage- 
nt, and Maxwell Saud- 
sident of Hamilton 
Club. 

4 


Toronto office build- 


be exclus 
it age 


> ’ 
. pre 


a Das 


ult downtow! 

lrontage on 

and 90 ft. on Yor 

wul be a 14-story 
tn each floo! 


Te. 
iim, 


rentable space, Archi 
Page & Steele and 
Peter Dickinson Associates. 

Purchasers and developers 
are Tusca Investments Ltd. 
Demolition of existing. buildings 
on the site is scheduled to start 
in April. One the present 
tenants Canadian National 
Railways will occupy temporary 
space until the new building is 
ready when it will take over 
part of the ground floor. 

Both office buildings will be 
air-conditioned, 

NEW DOCK 
rem Our Own Correspondent 

SAINT JOHN — 
nent of transport dock here 
will arebats be bu@it by Foun-| 
dation (Maritime) Ltd. of Mont- 
real and Halifax. The company’s 


. , ; ' 
COTiLalnl 


tects are 


of 


Dart ‘ 


$1,276,063 bid was low among | ‘ward from a minimum of $5 | Hiiton hotel chain. 


several bidders om the job. 


'expansion 
A ase él 


at the moment 

@® Familie 

homes 

carved in 

gin wilderne 

® Work Is going o Did to 
bring anoth 


? 4 
to completi 


ton 


‘ +. . 
vy alvlne 


t popula 
15,000. 
@® Housing uni 
pit ted 
rate ¢ 


At 


mocto: 


¢ 


mM panio1 
>» $2.5 million is 
erecting one of th 
most complet 
in Eastern Canada. 

For Oromocto $600,000 is be- 
ing laid out to put an addition 
on the Victoria General Hospi- 
tal at Fredericton. 


» eneanft 
Sven 

7 , 

anda 


eC S re pp! ng cen itres 


cest 


Total Climbing 

Oromocto has, at the moment, 
a population of 7,000. That total 
is climbing day by day toward | 
the 12,000-15,000 mark. 

And, the building of Oromoc- | 
to has touched off a mushroom | 
in the neighboring 
city of Fredericton. 

Estimates of consumer pur- | 
chasing power that will be ef- | 
‘fective in Oromocto range up-| 


‘million a year. 


one 
’ 


'75 women’s 
‘fashions created by 


corner and rents all his 


nits 
A sec 


r : ho rind 
ncouracing 


nas a simula! 
ence with a) 
roperty across tn treet, 
The outlook in the area 

» be favorable and 
man builds. He finds 
dismay that demand 
longer exists 

Such was 


OD 
Jt 


nd owner 
exper j 


ap 


: e all 
irda 


hie 
ii 


WO | 
no 
the experience of | 
erected 
water walk-ups in the Cote St. | 
Michel dis 
nacirhe 

the area in 


rators Who 


ab 9 DY 
the 


fast rentais in} 


sively 

the district is over- 
indicat- 
in one 


ed aggres 
Today 
built, a recent survey 
ing 245 vacant flats 
development. 
A 


were 


SO aBZO, flat 5 


ae fs 
as last as 


year Ol! 
rented 
were finished 
Not many general office 
buildings are planned in Mont- 
real, apart from those already 
on the drawing boards. 

The feeling is that the Ville 
Marie project will meet space 
demands in the central part of 
the city for some time 

T featuring the 
Building, is to 
north of Dor- 
nart of a master 
hich will transform 
around Central Station 
business and commercial 


new 


49. 
occupy 
cheste 


4.4 acres 
St. as 
| lan 


truction of the Ville 
buildings will be largely 
leted within five years. 


Mortgage companies — cau-| | 


tious now — are not providing 


financing for new buildings un-| | 


til guarantee that 
rented to 


nd some of 


tnere is a 

siftthins + LA Poe " 

uTncIeNnt space iS 

oan cCNnarges 
of ‘) 
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pective are 


hesitant 
until 
than blueprints 
tly ft Centre, a 
$1.5 million building on uptown 
City Councillors St., 
pleted. Space is still being 
. advertise- 
papers 
rchester Towers, 
Hall Hill, is e 
begin in spring 
boulevard is the 
ir street of Montreal! 
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Excavation work on the new 


Bank of Montreal soiled 
the mer Place 
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Gazette expanded its 
St. Antoine St. a 


Hotel Opening 
To Feature 
Fashion Show 


MONTREAL 


(Staff) — A 
major, all-Canadian fashion 
show staged by Simpson’s Ltd. 
wili be among the highlights 


of the official opening of Mont-| | 


real’s’ new Queen Elizabeth 
Hotel. 

The’ show will feature some 
and eight men’s 
26 Cana- 


dian gdrment manufacturers. 


In addition to 
themselves, special shoes and 


‘furs to match are being made | 


up. 
With but few exceptions, it’s 
expected fashions shown will be 
made from Canadian fabrics. 

Preview showing will be 
April 11 or 12 for top m ee 
iment officials of CNR and th 
Premiere | 
will be on April 15. 
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$60-$70 range. | | 
building programs were push-| | 
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Need more money? 


Investment news in The Financia! 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. . 
years B11 
years $15 


In Canada 


4 @ year; 7 
Elsewhere: | 


$7 a year; 

















ST. LAWRENCE SEAWAY 


INDUSTRIAL site, 120 acres, 3.200 ft 

on Wel land Canali 3 mies 

ie; 2 railroad con- 

highway. Suilt- 

able for any industry; skilied labor 

available 800 ecres in bieck, Toronto 
area, reaiderntiai. 


FIEGE REAL ESTATE 
2) Idvilweed Cres., Terente. BO. 63433 


10154. 108 sTegET 


fOmOonTOM Pe arzet 
| SAL SETATE UFO. 

















ONTARIO PLANT FOR SALE 


22,000 sq. ft. near 
population centre of Canada 


VERY REASONABLE 


An excellent buy in Acton, Ontarie 
. 40 miles from Terento .. . Un 
usuvolly good labor sitvetion 





PLANT WANTED: 
MACHINE SHOP 


Within 50 miles Toronto to Fort ‘eee 
Erie area. Approximately 10- cooperative civic officials, 22,000 sq 
15,000 square feet with land for ft . sprinklered . . . two stoker- 
expansion. Will lease or purchase fired high pressure sieom boilers... 
buildings. Will purchase business fine truck loading facilities . . . room 
with or without product. Can re- for exponsion. Address @59 
toin certain staff. All replies in Bexter Leberateries of Coneda iid 
strictest confidence, direct to Amer PO. Bex 7 
manvfocturer seeking facil- Allister, Ontene 

for expansion in Caneda 


2 
iries 


ican 
ities 











Box 644, The Finencial Pest. Terente 














VANCOUVER 
DOWNTOWN 
WAREHOUSE 


FOR SALE OR FOR RENT 


} 


FOR 
RENT 


only 40 minutes 


This bu 
ft., has 
several 
sq. ft. or 
elevators, 
three attractive office: 
room areas. Lease offer 
hand from national company for 
10,000 sq. ft. Total gross return 
estimated to be $30,000 

has prominent 

on Homer Street. Very 
substantial brick construction, 
C.P.R. trackage to loading doors, 
parking lot for 24 ca A very 
att iff $157,000, 
only 


Whether for investment or use 
you should | to this. Contact 
CHAS. F. LOGAN or G. W. 
MACKENZIE 


iiding, totalling 48,000 sq. 
excellent possibilities for 
tenants in units of 4800 
two 


There 


wavs, two or 


more 
two stall 


and show- 





now in 
ici from DowRtown 
Building central 
location 


Toronto 


ractive ottering 


$50,000 down For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Building « Toronto EM 3-9033 


t 


i 4? 
UK : 


Exclusive Agents 


BOULTBEE SWEET & CO. LTD. 


555 Howe Street, Vancouver PAcific 7221 


' 
' 
' 








REALTY INVESTMENTS 


S10) .4elol-mme f-laeelelem mer 


From Coast to Coast 


320 BAY ST., TORONTO EMpire 323-5086 











FOR SALE 


Office building in busine 

of Halifax with area of 1.675 
1,200 sq. ft. on second floor and jan: 
third floor. Two vaults. Oi! Heated 
tained. Attractive location and a; 
possession. Price on appli Oo! 


ie Novi bata Trust (‘0 


—— 
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| Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real} estate. 
Nearly 28% in business buy of influence 
the buying of <~al estate and new 

plant sites. 


(Source: Gruneau Research Lim 


‘ted) 


Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 

rates for advertising will be sent promptly 
upon request. Write to: 

The Financial Post 

Canada’s toremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street. 2 
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elo) CAREERS 


Canadian Industry, Finance, 
EXECUTIVE AVAILABLE 


ANNOUNCING eee | execurives 
. SEEKING 


Benjamin Moore & Co. (Toronto) —; chief inspector; S. T. Johnson, . EMPLOYMENT 
chandising. tly located in West- 


Jean-Paul Dupuy, appointed gen-| service manager. 
eral manager Toronto branch; | Hudson Bay Oil & Gas Co. (Cal- 

ern Canada. Has valuable contacts at 
manufacturer and retail] store level. 


Harry L. Lawford, assist. sales | gary) — Herbert H. Lank, . 
manager in charge Ontario ter-| oh 6 aiinetor peg t i) 
ritory; Rolland Laverdiere, €€0- | international Nickel Co. of Canada 
Paul Bodson, assist. manag ~ (Toronto) Stanley Herbert 
W. G. K. Ball, supervisor sales | Ward, appointed to staff of Cana- 
dian Development & seueenied 

DRAPER Box 647, The Financial Pest, Terente 

FIRST WITH PHOTO 

RESUMES 

FIRST IN JOB 

CAMPAIGNS 

FIRST WITH COM- 


for Maritime provinces and Nfld; | 
PATABILITY TESTS 
position with a progressive firm in the field of non-technical consumer 


Walter Dzurman, production | division. 
products. I offer 


manager. J, Walter Thompson Co. (Tetente)—| 
British Overseas Airways Corp. Alex J. La Rocque, appointed 
(Beston)—John Winthrop F associate research director in To- 
appointed sales representatiVe | Fonto. 
IN eA Gatversite Degree in Economics 
® A proven record in sales, sales management, promotion, advértising, 
and merchandising in soft g 
® The ability to organize, to write intelligently, to think clearly 
2 T DA ’ S tt ten ee oe appearance, own a car, willing to travel and to re-locate 
EXECUTIVE POSITIONS TO 
$25,000 


G. F. Bullock Ltd. (Toronte) __ | Laura Secord Candy Shops (Toron- 
I will forward a Te ae resume in confiden 
CURRENT LISTINGS 


Stuart F. Farlow, appointed. direc- | to) ms mgt es T. Campbell, ap- 
tor of sales for the hospital divi-| Po!mted production manager. 
ce from 
BOX 655, THE FINANCIAL POST, TORONTO 
WANTED — Sales Monaoger for large 
steel company in Hamilton arec, salory 


sion. | Mutual Life Assurance Co. of Can- 
Bureau of Industrial Service (Can- | ada (Toronto)—L. L. Lang, elect- 
ada) Ltd. (Toronto) — H. Gau-| ©4 chairman; H. L. Guy, pgesi- 
thier, heads new Montreal office. | dent; E. A. Rieder, vice-president 
$11,000, plus benefits, age to 40 years. 
Listing #1663. 
WANTED Controller for Toronte 
Chemical Mfg. Firm, C.A. degree, cage 





Tole Mmalelilolalel mitt? Mele. a= 


executives who have positions to offer 





a a oo and jor those who have ability to ofter 


Allis-Chalmers 
(Milwaukee) — R. M, Stone, ap- 
pointed Canadian general sales 
manager. 

Barrett Co. (Montreal) — William 
H. R. Robinson, appointed assist. 
to vice-president sales. 


CLASSIFIED 


ADVERTISEMENTS 


A En 








J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1938 
BLOOR ST. EAST - TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.O. 


Write for free brochure “4 reasons why J. B. Fraser ts the leader 
in the executive placement consultation field 


LABOUR RELATIONS 


National employers’ association 
with offices in Ottawa Tequires 
man with broad experience in 
collective bargaining and labour 
legislation. Position would en- 
tail preparation of briefs and 
bulletins, travelling and public 

king. Applications . should 
state age, experience, education || 
and salary range. | oy 


salen ey cans her EASTERN REPRESENTATIVE FOR 
NATIONAL BUSINESS ASSOCIATION 


Excellent opportunity for ageressive business executive preferably 
over 30 years of age in sales end. of Business Association Sales 
background and public speaking ability desirable assets. Bilin 
ability desirable but not compulsory. Headquarters Montreal. Sala 

to start $5,000 and expenses. Pension plan, group insurance, trav ‘ 
insurance offered. Post open April ist. Apply in wraee with all 
details in first letter. Past experience should be outlined and all 
replies will be treated in confidence. 


Box 660, The Financial Post, Toronto 
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REPRESENTATIVE AVAILABLE 


To cover the four Atlantic Provinces 
of for Manufacturers of Paper 
Mill uipment and Supplies. Tweive 
years Paper Mill experience. For fur- 
ther information write P.O. Bex 1062, 
Liverpool, N.S. 








Fiat rate per word 

Minimum charge 

Each initial, figure or fraction, oe 
r 























and general manager. 
anada P Co, | 
. ronto) gy eB Caatinnen | | National Life Assurance Co. of Can- 


appointed president, succeeding | ada (Toronto) — J. K. Williams, 
Hon, T. D’Arcy Leonard. | ne oa general counsel and 
Canadian Admiral Co a6 ee 
Credit) — Edward peng Mullen, | 'North American Life (Toronto) — 
appointed general manager En-| W. &. Waylett, appointed super- 
sign Acceptance Corp., a wholly intendent of agencies and group | 
sales. 


owned subsidiary of Admiral. eon Ind ' Ltd. | 
etro-Automation ustries 
Canadian General Electric Co. (To- (Edmonton) — Ken Kettlewell. 


ronto) — B. W. Donaldson, ap- e's 
pointed manager mid-west district a vice-president and | 


h ] t . : x 7 
wholesale department; A. M. Hur Robertson-Yates Corp. (Hamilton) | 


ley, manager Alberta district. 
Canadian Jewellers Institute (To- a appointed general | 


ronto) — A. R. N. Woadden, ap- 
pointed registrar, replacing Ray- | 5@lada-Shirriff-Horsey Ltd. (Toron- | 


mond P. Brown. | te) — Maynard Dacey and Ken» 


neth McKinnon, appointed sales 
Canadiax. Pollard Bearings Ltd. supervisors for Ontario. 





adverti-er 15 cents extra ts charged. 
sauee by ts date—cCopy must be in Toronto 

Monday am Classified edver- 
tising is strictly cash in advance. 





Looking For a Young Aggressive Executive? 


I am 33 years of age, married, and seeking a responsible and challenging 





Travel 


ENJOY WINTER on Manasota Key, 35 
miles south of Sarasota, Florida in new 
furnished duplex on beach between Gulf 
of Mex and Lem Bay by week, 
month or season, Write for Sestionlons to 
owner ‘Canadian Bank Pensioner), B. G. 
Jones Route 1, Box D 300, Venice, Fla. 


Positions Wanted 


LAW GRADUATE 






































ACTIVE PARTNERSHIP OFFERED 


Successful businessman prepared to invest up to $100,000 in 
proven operation lacking working capital for development. 
Interested in situations where existing operator wishes to 
transfer part ownership or to retire later. 


EXPERIENCED EXECUTIVE — ENGINEER/ACCOUNTING AVAILABLE 


Honour graduate in engineering (McGill), 20 years’ extensive secretarial, ac- 
= a and business administration experience, seeks change-with wider 

than present employment. Experience includes corporate financing, 
statistical reports, methods, budg easury and secretaria! 
duties, taxation, mechanization, 4 pension plans, etc. 
souuee pension benefits transferable. Present rernuneration well up in five 
gures. 





(foreign university), 
37, experienced in eeping, direct 
sules, conveyancing, desires position in 
Toronto. Vaw Office or Trust Company 
referred. Box 650, The Financial Post, 
oronto. 





EXECUTIVE ENGINEER—Business Ad- 

ministration Graduate. Broad experience 

in Engineering, sales administration, mar- 

ket research, financial analysis, and gen- 

eral management. Box 663, The Financial 
ost, Toronto. 


hg pe WANTED. Young man going 

to London, England, wishes to represent 
Canadian firm there, Box 658, The Finan- 
cial Post, Toronto. 


ENGINEER INTERESTED in responsible 
sition development of production ex- 
Eractive metallurgy or related fields. 
Chemical Engineering. Age. 36. Box 

Post, Toronto, 
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REAL ESTATE 








(Oakville) — J. W. Gowland, ap- 


pointed manager. 


Colgate - Palmolive (Toronto) 








chew Oil Co. of Canada (Toronto) 
D. B. Vale, appointed execu- 
tive vice-president. 


Burnham L, Mitchell, appointed | goutham Co, (Toronto) — J. Grant 


director; 


R, L. Jones, vice-presi- 


dent manufacturing and director, 


succeeding T. J. Williams; 
Fockler, plant superintendent. 


Ltd. (Montreal) 
man, elected director. 


Cowan, appointed director. 


Hughes, appointed member 


D. A. 


Distillers Corporation - Seagrams | 
— C, R. Bronf- 


Eastern Trust Co. (Halifax) — G. S. 


Eastern Trust Co. (Toronto) — W. I. 


of 


Glassco, elected director. 
Spitzer & Mills Ltd, (Toronto) 
T. Ralph Hart, appointed vice- 
president in charge of radio and |} 
TV: Robert E. Stevenson, mana- | 
ger of both departments. 
Toronto-Dominion Bank 


| 


(Toronto) 





| ~— John Denison, appointed assist. 


general manager at head office. 


Willis, Faber & Co. of Canada| 
(Montreal) — David S. Mills, ap- | 


te 35, salary $8,500, plus profit shor- 
ing. Listing #1664. 

WANTED — Sales Engineer for Boiler 
mfg. company, salary to start $10,000 
plus benefits, graduate engineer, shop 
experience, willing to travel, age to 35 
yeors, start at once. Listing #1662. 
WANTED — Experienced Sales Manager 
for well known mfg. of cosmetics, salary 
to $12,000 depending on record, oge 
to 38 years. Listing #1661. 

WANTED — Sales Representative for 
major oil company. Knowledge lessees, 
sales promotion, salary $6-$8,000, de- 
pending on experience, age to 40 years. 
Listing #1655 

WANTED — Chortered Accountant for 
metals company Toronto area, solary 
$6,500 pilus benefits, oge to 35 years. 
Listing #1654. 

WANTED — Sales Manager for chemical 


BOX 645, THE FINANCIAL POST, TORONTO 











Preliminary details in confidence to:— 
BOX 648, THE FINANCIAL POST, TORONTO 








ASSISTANT TO EXECUTIVE 


Experienced assistant required by Executive of Reinsurance 
Company at its Head Office in Toronto. Excellent prospects for 
young man aged 25-30. Good salary and pleasant working con- 
ditions in modern office. Reply, in confidence, giving complete 
details of age, education, experience and personal qualifications to 


Box 640, The Financial Post, Toronto 











SALES MANAGER 











ECONOMISTS 
CENTRAL MORTGAGE AND HOUSING CORPORATION 


Economists are required in the Economic Research Department 
at Head Office in Ottawa. 

Applicants should have a post graduate degree in Economics. 
Further research experience would be an advantage. 

Applications stating age, education, details of experience and 
salary expected, together with the names and addresses of three 


PROPERTY AT North Sydney, N.S. own- 
ed by Harvey and ye ye Limited con- 
| sisting of one sh feet by 20 feet on 
wharf which ts in good condition. Also 
| new modern warehouse building. This 
| property has many interesting possibili- 


department of major rubber company, 
Toronte area, salary $8,000, plus in- 
centive, age to 40 years. Listing 
#164). 

WANTED — Assistant to general sales 
manager of large electrical products 


An established St. John’s, Newfoundiand motor truck dealer represents one of referees should be addressed to the 


the big three makes past twenty years requi:es an executive sales manager. 
Experience and ability to organize and plar sales essential. Job offers oppor- 
tunity to participate in Company. Write immediately giving resume of ex- 
perience, age, salary expected and arrangements you can make for inter- 


the advisory committee at Cal- 
gary; E, E. Spencer, assist. gen- 
eral manager, Toronto; M. A. 
North, manager at Calgary; H. K. 


pointed president. 
G. H. Wood & Co. (Toronto) — L. | 
Marsh Reese, appointed regional 


Supervisor, Personnel Department, Head Office 
Replies will be treated in confidence. 


ties. Apply Gunn and Gunn, Barristers, 
etc., Sydney, Nova Scotia. 





Position Available 


REPRESENTATIVE required for national 
office of a marine trades association. Give 
full particulars ‘n first letter of business 
| experience. Any boating interests or 
knowledge should be stated. Must be 
free to travel extensively in Canada. 
Write Box 646, The Financial Post, To- 
rontc. 





Foundation Co, of Canada 
— Charles M. Drury, ap- | 


General Motors Diesel Ltd. 





Naylor, manager at Vancouver. 


real) 
pointed director. 


(Mont- 


(Lon- | 


don) — Jan Depuydt, appointed 
service manager for the Mari- 
times, Eastern Quebec and New- 
foundland;: F. H. Howard, heads | 


project planning; 





— 
ae 


PPORTUNITIE 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion. | 
(70 cents per agate line, 14 lines con- | 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance 


—— 








FINANCING REQUIRED 


Gold Property well located in 
Canada’s foremost gold produc- 
ing area. Limited exploration 
already indicated $14.00 per 
ton, large acreage. Further de- 
velopment including Diamond 
Drilling required. Unusual op- 


L. A. Stacey, | 


| 








LUMBER 
INVESTMENT 


Opportunity for investment in 
group project promoting inte- 
grated forest and wood indus- 
tries, utilizing predominantly 
wood waste. Require $50,000 to 
$100,000 for initial stage. First 
investors have call on common 
stock equity in this development. 
Provincial Government assist- 
ance offered. 


Bex 638, The Financial Post, Toronte 


general manager Eastern division. 





ELECTRICAL ENGINEER 


and Business Administration Grad- 
vate available. 

EXECUTIVE PLACEMENT DIVISION 
ONTARIO PERSONNEL 
CONSULTANTS LTD. 

97 Eglinton Ave. E., HU. 1-630! 

















HAVE AMBITION 
WILL TRAVEL 


Salesman experienced in equipment 
and wholesale: seliing desires posi- 
tion. Good Education, age 26, 
references. 

Bex 653, The Financial Post, Toronto. 











IS THIS THE RIGHT MAN? 


Energetic, Toronto lawyer, 39 with 
over 10 years’ wide legal experi- 
ence and 3 years as a trained and 
well versed salesman desires a more 
challenging and remunerative oppor- 
tunity as an executive assistant, 
corporation, association secretary or 
other responsible position where a 
University and Business education 
= excellent background are an 











Write now to Box 441, 
The Financial Post, Toronto 























portunity. Will allocate large 
interest for suitable financing 
(individual, group or company) 
Write 


Box 637, The Financial Post, Teronte 


MORTGAGE 
COMPANIES 


Fast growing brokerage firm 
with offices in Edmonton and 





Calgary seeking to act as cor- 








respondent in the placing of 
mortgage funds in the above 





areas. 





Also have access to qualified 
professional appraisor. 


MONEY WANTED 
$150,000.00 required for 24 


months, willing to pay 2% per 
month plus bonus. Good 
security. 


TRANS-CANADA 
MORTGAGE BROKERS LTD. 


BARRY BUILDING 











company in Montrecl area, $150 oa 
week to start plus benefits, graduate 
electrical engineer, bi-lingual, age te 
33 years. Listing #1621. 

WANTED — Mechanical Equipment En- 
gineer by U.S.A. petrochemical equip- 
ment mfg. company, salary $750 a 
month - start, age to 35 years. List- 
ing #16 

WANTED — General Manager for in- 
dustrial steel! products company in Mont- 
real area, salary $1,500 monthly plus 
incentive, age to 45 years, five yeors 
experience as senior executive. Listing. 


Personnel Manager for 

employee firm in Toronto area, 
age to 40 years, salary $7,500, plus 
incentive, college degree. Listing #1666. 
WANTED—General Manager for U.SA. 
consumer products company opening up 
new plant neor Homilton, $1,000 month 
to start plus incentive, age to 45 years. 


Listing #16 
WANTED 


67. 
— Sales Representative for 
Toronto Mfg. of truck and bus bodies, 
salary plus commission, age to 45 yeors, 
two years selling experience required. 
Listing #1668. 
WANTED — Plant Manager for small 
privately owned company (200-240 
employees) in London ores, -Industrial 
and consumer products, salory $160 a 
week plus bonus, age to 45. Listing 
#1669. 


PLACEMENT FEE PAID BY EMPLOYER 


W. R. DRAPER AND ASSOCIATES 


TELEPHONE CLIFFORD 9-6865 


1435 Lakeshore Rd., Toronto 14, Ont. 
EVENING AND SATURDAY APPOINT- 


MENTS, FREE PARKING. 





view to 
G.P.0. Box 474, St. John’s, Newfoundland 





























EXCELLENT GROWTH POSITION 


for thoro'ly experienced field man. 


SALES or SALES PROMOTION in 
PACKAGE GOODS field. 

FOOD experience heavily preferred. 

Salary: Open 

THIS IS A REAL CHANCE AT A FINE CAREER 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
WAlInut 3-9805 


46 Avenve Rd., Terente 5 * 


Age: 25-32 











goes GALES EXECUTIVES 


Energetic and capable man experienced in engineering direct 
sales and sales administration required for equipment and fabri- 
cating company. 

Toronto Vicinity selling across Canada in the chemical and 
food industries. Initial appointment as manager in control of 
sales activities with possibility of directorship. 


Age 35 to 45 reply giving full details of education, training, 
subsequent career age and present salary. 


Box 657, The Financial Post, Toronto. 





: Hat | t 














Large Fraternal 


Organization 


Attractive Opening For A 


LIFE INSURANCE EXECUTIVE 


requires an experienced 


Superintendent of Fieldwork for Canada. Unlimited oppor- 
tunity for increasing production. Duties include recruiting 
of Field Staff, maintaining and improving efficiency of 
present field force. Salary commensurate with qualifications, 
past experience, and the major responsibilities of the posi- 
tion. Write, giving complete particulars to 


BOX 642, THE FINANCIAL POST, TORONTO, ONT. 


INDUSTRIAL ACCOUNTANT REQUIRED 


with audit experience for staff position in Montreal in 
financial department of active and progressive construction 
company with diversified operations. Prospects good for 
capable, well-trained and practical-minded man _ with 
managerial potential. Company has good medical, insur- 
ance and retirement plans. Applications will be treated 
confidentially and should state age, education, experience 
and initial salary required. 
BOX 651, THE FINANCIAL POST, TORONTO 
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MANAGEMENT CONSULTANTS REQUIRED 


(Experienced and Non-Experienced) 


Our client, a well-known Canadian firm with a well-established, 
growing and diverse management consulting practice, requires 
additional staff for their Toronto office. 

They are interested in experienced consultants as well as men 
who seek to enter this profession. Men 30-40 with university 
training and, if possible, professional qualifications in accounting 
preferred. 

If specific consulting experience is not had, a minimum of five 
years commercial experience in such fields as budgetary control, 
office mechanization, costing and systems and methods planning 
is sought. 

Salaries are fully commensurate with experience and contribu- 


SENIOR: MARKETING 
EXECUTIVE 


Old established Ontario manufacturer requires the services 
of a Senior Marketing Executive. 


This position calls for broad experience in the organization 
and administration of a large sales force selling through dealer- 
ships across Canada. 


Candidates should also have had wide experience in merchan- 
dising, sales budgeting, advertising and sales promotion. 

Age 40-50. 

Salary up to $20,000 dependent on qualifications. 
verience, 


Replies in confidence should state age, education, er} 


present salary and be addressed to: 


J. D. Woods & Gordon Limited 


15 Wellington St. West 507 Place D' Armes 


Toronto, Ontario Montreal, Quebec 








GENERAL MANAGER 


Trans-Canada corporation in the sales and distribution field 
dealing mainly with heavy industry requires an efficient - 











tion. Ample time is provided for professional training and-devel- 
opment. Definite opportunity exists for advancement to man- 
agement status. 

Your application should contain full details as to experience and 
qualifications and will be treated in confidence. 


CANADIAN PERSONNEL CONSULTANTS 
134 Bloor Street West, Toronto 5 


et i tt tt it tha ti ii ai in hi di 


hme Sel rnadnanteni eereeee Sot see and personable manager. Do not apply unless you have 
a proven record in general management in one or more 
of the following fields: building materiais, heat and power 
equipment, industrial furnaces, foundry and force products, 
refractories, insulation, heavy industrial equipment, produc- 
tion machinery or process engineering. An excellent oppor- 
tunity for a capable planner and administrator of all 
operations at the branches and head office of this pro- 
gressive company. Remuneration in excess of $10,000.00 
with commission and profit-sharing bonus. Pension plan 
and insurance benefits will be available. Replies will be 
treated in confidence and should give complete personal 
and business history. 























MANUFACTURERS 


Now returned from second trip to PEKING, China with 
list of immediate requirements for Chinese government 
Corps. CONTACT US NOW. 

BOX 649, THE FINANCIAL POST, TORONTO 
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NEED A SECRETARY ? 


| 





AIRCRAFT PERSONNEL WANTED 


A major industrial corporation, with continent-wide operations, 
desires the services of— 











Tr 


RUSCO 


Window Franchise 
For Metropolitan Toronto 





An able, attractive and pleasant secretary is not only a 
great help to you but is also a good advertisement for 
your business. 

Because we are recognized as the focal point for better 
positions, capable girls register with us. 

When quality counts, employers telephone us to save 
time, worry and expense. 


BOX 652, THE FINANCIAL POST, TORONTO 








AN AIRLINE TRANSPORT PILOT 


with minimum qualifications as follows: 

—5,000 hours flying experience with the majority of time as 
pilot in command and on multi-engine aircraft 

—an airline transport pilot’s licence 

-——preferably between 30 and 40 years of age 

—good references regarding previous employment. 








A 


BP St, ek ed Dov See 
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Personnelle Placement Service 
WA. 2-3157 1164 Bay St., 








i eee 


Toronto 
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ACTUARIAL OPPORTUNITIES 


Our record expansion in both group and ordinary 
business has increased our need for qualified ac- 
tuaries. We have a position with executive respon- 
sibility open to a Fellow of the Actuarial Society. 
In addition we have a favourable opening for an 
Associate member. 








Here is a dealership opportunity for you 
AN AIRCRAFT MAINTENANCE ENGINEER 


with minimum qualifications as follows: 


——10 years experience on multi-engine aircraft 
—an aircraft maintenance engineer’s licence 
—good references regarding previous employment. 


Salary will be determined on an individual's qualifications. Full 
range of employee benefits. 
Send applications and supporting information to: 


Box 643, The Financial Post, Toronto. 


CHIEF ECONOMIST 


required by 


LOOK AT THE ADVANTAGES: 
1. $2,000,000 yearly market potential 





Department of Northern Affairs 
and National Resources 


DONS * SNS aX PRA 
DOI He es eo a. “ 


Exclusive Franchise 
Wide Range of RUSCO products 
Nationally advertised products made in Canada 


Established A + Al Dun and Bradstreet rated 
manufacturer. 


sree 
vay 


ot Ottawa 
$10,000 > $11,000 


® Candidates must be university graduates with 
extensive experience in planning and execution of tions will be treated in confidence. 


economic studies and a broad and very thorough Here are clues to profit E : 


: knowledge of economic theory and methods. A businessman's judgment is no better than his information. 
You can profit from nada’s bustling growth—as other business- 


THE F. Cc. RUSSELL COMPANY men do — through The Financial Post. Here is Canada’s most 


comprehensive business news service. Every week, The Post 
OF CANADA LIMITED, helps you gauge the ae Ly business and investments. It helps you 
750 Warden Avenue, Toronto 13, Ontario 


We are seeking men who are interested in using 
their initiative and imagination in helping to build 
an already rapidly growing company. Applica- 
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WRITE FOR DETAILS TO 
Apply to the General Manager, 
National Life Assurance Company 
522 University Avenue. 


For details and application forms, write immediately to— 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 58-528. 


plan with confidence, make sound yoctmons In brief, it helps you 
make more money because it helps you anticipate trends and 
developments at ay the nation. early by mail in Canada, $6; 
elsewhere $7 yearly. 























THE FINANCIAL POST 


4 nw a new financing plan... 


“PAYD 


for buying machine tools 
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New 


SEC TEESEPROLENSOCHET” MPeneteret ogee: co epertene Teer tee 





New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 
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Waste Reclaimer 

From Germany comes news of 
equipment for reclaiming used 
oil, turpentine and other sol- 
vents. Regenerators combine 
three processes of distillation, 
absorption and filtration. 
Capacities range from three to 
88 gal. A small quantity of a 
refining agent is mixed with 
waste. Residue is produced in! 
form of a dry cake. 


no obligation 
and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 








DAVID A. | . a+ 
No Defrosting % ' 
H Q) ba A i p 4 0 4 | For easier housekeeping: 
| refrigeration system 
eliminates need to defrost kit- | 
chen equipment. It dispenses | 
with frost gathering coils from 
storage areas. Cold dry air 
blows through the appliance, 
providing low uniform temp- 
eratures even in door storage 
compartments, maker says. 


The London Life 
Insurance Company 


25 KING $1. W., TORONTO 
EM. 6-9403 


*C.A.C. “Pay-As-You-Depreciate” Plan 


C.A.C.’s new “Pay-As-You-Depreciate” Plan has 
been developed especially for buyers, distributors, 
and manufacturers of machine tools. 


* > 








Typing Calculator 

»| Latest in office equipment: A 
desk size machine which com- 
bines an electric typewriter 
with a small computer and a 
calculator keyboard. Designed 
primarily for preparation of 
invoices and orders. Elimin- 
ates necessity for separate cal- 

| culating and typing operations. 

| It has magnetic core memory 

| to retain information. 

j 








The plan features 3 to 10 year terms and com- 
bines machinery financing with depreciation 
benefits. Monthly payments dropannuallyandare 
closely related to normal depreciation schedules. 


The entirely new 


Call or write any C.A.C. office for complete 


Write today for your copy ‘ 
information. 


f ’ , 
} oh ee SUPER STRENGTH GROCERY bag on right withstands five. sje angst aes 
ft. drop while standard one bursts — in laboratory test- 


ing. See Stretchable Paper. 





Outboard Inboard 
This summer's boating enthus- 
iasts can get an inboard engine 
with outboard-type drive and 
propeller. Aim of the four cyl- 
inder, 70 hp unit is to combine 
big engine power-with out- 





faces of a wide range of rein-| 
forced plastic items, This nine 
Ib. hand gun is said to deposit 

up to 15 lb. per minute of 
fluffy plastic material which | 
quickly compacts into a high| 
strength laminate. Said to re-| 
duce costs by as much as 40°, 

on large parts. 


” + . 


break first or second time. 
First papers being sold are 
kraft @rades for use in manu- 
facture of specialty bags in- 
board simplicity. Weighs 518) cluding supermarket check- 


| Jb. | outs. 
Super-Avtomatic Multiplication » e 


CANADIAN ACCEPTANCE CORPORATION LIMITED 


Industrial Financing Division 





' 
| 





BRANCH OFFICES | 


REGINA 
1793 Rose Street LA. 3-843] 


SASKATOON 
BO7 Second Ave. N. CH. 4.7986 


TORONTO 
321 Bloor Street E. WA, 1-513) 


VANCOUVER 


1111 Georgio St. W. MU. 93-9801 
WINNIPEG 
323 Portece Ave. WH. 39-0651 
In the United States— 


C.1.T., CORPORATION 


HALIFAX 
134 Spring Garden Rd 


MONTREAL 


herbrooke St. W. PL, 8523} 


QUEBEC 
100 Place d'Youville LA. 2-6424 


AM. 9.8445 2.8418 





3 Differences of Products 
4 Automatic continuous Multiplication 
-On the market is a paint roller | 
7 | of several or f . thi ‘<¢ clai ; “ot | 
ee Sete of several groups © paper product is now in com- | which is claimed to be first | 
paper except for its flexibility | itself around pipes, poles and step climbing device for baby CALGARY 
and toughness. Maker claims) Other cylindrical objects. Con-| carriages. This undergear F312 Fourth Ave. W. 
3615 DANFORTH AVENUE EDMONTON 
| TORONTO OX. 1-2177-8 3 


1O9t* Street 32A54 


of various Multiplications . * * 
Paint Roller 
6 Striking debit/credit balance A revolutionary stretchable | 
surface, it resembles regular; i" decoration. Device wraps! Of interest to mothers is a 
Limited 
withstand 20 drops without segments which adjust to | remain level while it is on two ee 84) 
Sold a , 


. > 
5 ee, eae ee, || Stretchable Paper 
. mercial productien. Smooth in| device to beat contour problem | Climbing Baby Carriage 
NAUTA T NB BROS. 
trial runs indicate bags can| ‘ists of five individually sprung! equipment permits carriage to : 
, = a Ms ; ssO5 
Call for Demonstration shape of object. Sells for $7.95 steps simultaneously. 
in U. S. optional equipment, 
around $7.50 
Long Life Switch Te ae 
From the U. K. comes news of| Non.Electric Starters 
an electrical switch which is| 
said to give constant perform-| 
ance for as long as 30 years. | 
“This would be equal to over 
| 17 million ‘“‘ons-and-offs.” Said | 
| to require no maintenance. | 


breaking, while ordinary ones 





FREDERICTON 
271 Queen Street GR 


© 1440° 
AAR, 





* * . 




















EXECUTIVE DEVELOPMENT 
SUMMER. SCHOOL 


May 26th to June 20th, 1958 


Objectives —The program is designed to stimulate think- | , 
. ; 7p Pecking Drill 
ing in company-wide terms; to broaden the This air Cia + wil] 
student’s outlook on human relations in || pere weights a.gheras “9 Ph 
business organizations; and to enlarge his : mae 8 eabires rag iw . 
understanding of the issues facing business pecking, sction. As Gril de- 


in the national and world economy. tracts with each “peck,” it) Now Chart 
' clears chips from the _ hole. ag rene rae 
4 se iai 


Suitable for metal, plastics o1 om HOME ae 

allocations chart is now avail- 
able at 50c per copy. It meas- 
ures 34 1n, by 30 in. and is in 
full color. Orders for the chart 
must be prepaid and sent to 
the Canadian Radio Technical 
Planning Board, 200 St. Clau 
Ave. West. Toronto 


Coming on the market is an- 
other compressed air starting} 
device for internal combustion | 
engines. Said to be suitable | 
for sub-zero or humid clim-| 
ates without elaborate modifi- | 
cations. Designed for installa-| 
tions needing non-electric 
equipment for safety or econ- 
omy. 


+. * * } 


; 
' 


sae as 
ELECTRODES 


used for 


. * 5 radio 
-Members of the staff ef the School of Com- 
merce and visiting professors from Canadian 
and American universitics. . . * 


Lectures 
wood 


| 7 world’s largest all-welded 
Fibre Spray Gun 

| To speed production and cut 
costs: A special gun for spray- 
ing glass fibres and plastic 
resins into molds and 


CNR Planning a Big Jump 
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In Canada-Wide Trucking? 
c 
MONTREAL (Staft)——Cana- 
dian National Railways may be 
i next in big expansion! the same 
trucking FP Jearns rettabd: 
has studied the 


been looking serious! 
half a dozen 


irm 


Registration—Limited to 30 candidates. er 
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Director, School of Commerce 
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From sub-basement to penthouse Airco 312 low 
hydrogen electrodes in ““POP”’ containers were used 
exclusively to fabricate and erect the new Imperial 
Oil Building in Toronto. Approximately 27,000 Ibs 
of Airco 312 (AWS-CSA Class E-6016 and E-7016) 
all position clectrodes went into the fabrication of 


alone for the 26 storey building. D 





THE MONTREAL 


CITY AND DISTRICT 


1846 SAVINGS BANK 1957 
vi. hdd Le Bd Scie a es 


at tne possibilities of 


dependent trucke! CNR pyre sub-assemblic 
will feel freer to do ing actual construction, weld metal was 
ata rate of approximately 4.5 pounds per 


to keep pace with the rapid steel erection 


deposited 
man hour 
Despite 
the use of heavy sections no weld cracking was ¢x- 
perienced When 100° weld joint efficiency was 
specified, Airco 312 fulfilled ultra-sonic test require- 
ments 


sumably 
line for 
into nation-wide CNR 
getting 
into the long-distance tru king 
business Ais Goesn | 7 
Pacific | *"” a scares Airco 312 was sclected by the Bridge & Tank 
Company of Canada Limited for its high physical, 
chemical and operator appeal characteristics. It 1s 
for these reasons that Airco 312 electrodes are also 
used extensively for welding sulphurous and cold roll- 
ed steels, numerous low alloy steels, high temperature 
pipe lines or wherever an all position, low hydrogen 


one hundred and eleventh | 
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that Canadian 
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have started 
In fact one Montre 


officiai said he didn't 


nuge coast-to-coast 
trucking network (FP, Feb. 8), 
CNR may be forced to 


quick! to protect its competi- 


has Du it a 
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Live po ition 
the Maritime 
eems that CPR- 
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Notes of and deposits with Rank of Canada and 


Genosits wit hartered banks in Canadian I ; 
currency $ 23,206,104.40 nN 


. wanted to sel! 
Province to a railroad 
part ularly, it If it get: 

controlled trucks could likelv iieeid 
away a lot of CNR business ) ' 


one or more firm! 


Other cash. deposits withand balances due from electrode 1s required 


other banks 
Government of Canada direct and guaranteed 
securities, not exceeding amortized value 


$401.7%°.97 
Airco electrodes are available in a wide range 

of types and sizes for welding mild, stainless 

and alloy steel, non-ferrous and cast iron 

types, as well as hardfacing. 


$7,251, 821.98 
direct and 
uM exceeding amortized 


Canadian nmrovincia! government 
guaranteed securities 
va e 


facto! . s 
| large CNR 


venture 


Othe! pointing to a 


transport 


trucking companie 
lensive 
Independent 
doubtedly would oppose any! 
CNR entry into the business. 
They recent): 


73.0748.419.9 | , 
, ° highway route 
Canadian municipa 


ng a ’ corporation 
securities, not exceeding Market value 


Pattie ans truckers un- 
Ot her Canadian securitiesand shares, not exceed - 
ing market value 
Mortgages and hypothece insured under t 
N al Housing Act, 1984 in 


rtgages and hy pothecs, \eas prov 
; ’ 


10, 799,658.08 ® Trucking obviously is going 


sen ene ef to continue to get a substantial 
. . oOnng ed title= | 


successfull, (PR's bid to buy 
Smithsons Holdings and thus 
control big Smith Transport 


ation 


share of the nation’s high-value 
transport 

Other carriers 
the profit potential in integrat- Ltd. 
their services with road It's 
transport. Canada Steamship 
‘Lines Ltd., for example, recent- 
ly made a major addition to its 
' trucking interests (FP, Feb. 1). 


® Both CNR and CPR have a 
bustling piggyback operation 
(truck trailers on flatcars). 
In western Canada CPR car- 
‘ries trailers of its own trucking 
subsidiar\ a 
| In the east it has the material 
991.02 ti ifor anéiée all- CPR - controlled 


(Whe Mrat t 
mn ow efimiatec <Y ‘ 4 nso 4 ? $7 . 
| sion for e ed loss business. 


Loans otherwise secured, less provision tor est: 


mated loss . 6.457 762,28 therefore, sec 


Loans without securits ess provis for eati- 


+21)? O84.8) 
a0 fww) () ing 
5 000_000.00 
67.449 49 $7 19.477 506.14 
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mated lose 


Poor Fund Investments 


now -understooa 


Quebec 
versed their 
to appeal to 
Quebec 
ruling that 
control of 


Bank premises at cost 
nave re 


truckers 
previous decision 
the courts from the 
Transport Board 
CPR could buy 
Smithsons, 

This doesn't’ mean they have 
lessened in their opposition to 
large-scale rail entry into truck- | 
ing. 

One. implication of the pres- 
ent fast-changing road trans- 
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| piggyback network. 


' 
' 
| 
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| ing firms, or set up its own, 


To do the same, CNR would 
have to buy one or more truck- 


® Now that CPR has broken 
the ice with its expansion on the | 
roads—over opposition from in- 


port situation: Despite the road- 
rail battling, both sides prob- 
ably are getting a greater ap-'| 





/preciation of the other's prob- | 
lems. | 


In the long run this might 
lead to a more placid relation- 
ship between the two, 
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CANADA LIMITED 


180 Duke Street 
Terento 2, Ont. 











A. E. STOREY 


John A. Roberts, President of Sparten 
Air Services Limited, announces the ap- 
poiniment of A. E. (Al) Storey as the 
company's Toronto Representative, with 
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Closed-end trusts 





United Corps. Class 8B 18% 
Open-end funds ° 


Canadian Investment 
Fund 


Commonwealth 
international .... 


Corporate investors . 
Investors Mutual .... 





Mutual Income 





offices at 347 Bay Street. 


Mr. Storey gradvcted from St. Francis | 
Xavier University in Antigonish, N.S. with | 
@ BSc. degree in Geology. 
Before joining Spartan Air Services, Mr. 
Storey was with Hudson Bay Mining and 
Smelting Company ltd, Flin Fion; 
Asbestos Corporation ltd, Thetford 
Mines; and Conwest Exploration Company 
lid., Whitehorse. : 
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Capital Procurement Specialist 
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*** Approximete volue per Power Corp. commen shere of June 30, 


Dec 


31/53 1956 
_ 


Aug. 
10/5 
5 %* 


12% 
23% 
3% 


35%, 
12% 


10.65 5.94 —25.6 


31.0 
—27.3 
—21.7 


9.41 
10.47 
11.80 


~ 6.19 


4.91 
5.48 
6.37 


3.35 —28.9 


297.8 152.4 —25.3 


* From breek-vo valve, besed on recent price. 


1957 


~——Chenge Since 


1957 Inc: cated 
Dividend 
5 te 


+ 33.3 


a 
+ 32.2 
+-38.9 
+ 45.1 


+-31.3 


+461 


**** Mutuel Accumulating end Mutuel income at end of 1957 hed net assets 
of $13.4 million, ef which 48.92% wes held by the MIF trust. 
Morket volves end break-up velves ore os of Dec. 31, 1957, unless otherwise 


noted. 


For Bigger Profits: Open or Closed End? 


Marke! 
Velve of 
Yield Pertfelie 
$ mill. 5 | 


83.8 


10.6 
6.9 
126.4 


6.6°**** 


Veluwe 
per Shere Disceunt® 


30.66*°* 
34.56 


11.40 
107.00°** 
22.93 








Some of the Closed-End Trusts 
Out-Perform Open-End Funds 


By VINCENT EGAN 


‘Do you dislike analyzing 
large numbers of stocks? 

Like to diversify your invest- 
ments? 

Like to leave investment de- 
cisions to an expert? 

If your answer is yes, the in- 
vestment trust could well be 
your most satisfactory form of 
investment. When you buy a 
share of a typical investment 
trust, you buy — in effect — 
fractions of shares in a number 
of listed industrial stocks. 

Here are the two types of in- 





SHEILA A, WARD 


Watch your 


after hours). 


(Remember that 


- 





vestment trusts available to in- 
vestors: 


® Open-end funds, better 
known as mutual funds, As the 
name indicates, the funds are 
always ready to sell new shares, 
and to redeem shares owned by 
investors who want to liquidate. 


Mutual fund snares are not 
listed on the stock exchange, 
but are sold either by brokers or 
by the funds’ own salesmen — 
whose zeal and methods have 
often been compared with those 
of insurance salesmen. 

Price to the purchaser is the 





How to be 
a top-notch 


secr etary 


(and earn more money) 


Don’t miss this bright and 


informative series for 


secretaries and their bosses: 


“A Secretary’s Secrets” 


grooming! 


(Better save that sexy charm bracelet for 


Office parties — good or bad? 


an office party, after all, 


is a business affair). 


Speaking of talking 
(Be on the lookout for words that express 
exactly what you mean). 


Communications for the Secretary 


{What you should know about communicating 
with the boss—and how to commynicate). 


Starting this week in The Financial Post 


Exclusive to The Financial Post, these helpful articles are 
written by Sheila A. Ward, an award-winning Montreal secretary. 

Here’s what every boss should know about his secretary — and 
what every secretary should know about her job: 


Difference between a Steno and a Secretary 


(Your pay cheque is the basic difference. Can 
a steno become a secretary?) 


Every boss, every secretary and aspiring secretary can profit from this 
new series of practical articles. Read them all. Read the first in this week’s issue 
of The Financial Post—see page 17. - 


. 
; 
; 
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per-share value of the fund’s 
investment portfolio, plus a 
“loading charge” in the neigh- 
borhood of 8% of per-share 
value. There is nbd further 
charge for redemption. 


® Closed-end funds, less well 
known in Canada, have a fixed 
capital and may have prior 
charges (in the form of deben- 
tures and preferred stock). 
Shares of closed-end funds are 
traded on the stock exchange 
at the same rates of commission 
that apply to other listed secur- 
ities, 

Their per share net asset 
value (that is, assets after de- 
ducting liabilities, divided by 
the number of shares outstand- 
ing), is almost always higher 
than the price at which the 
stock is bought or sold on the 
stock exchange. 

While an investor thus re- 
ceives a “‘«iiscount” of, possibly, 
50% when he buys a share in 
a closed-end fund, his gain 
may be more imaginary than 
real, since the fund’s shares are 











likely to be still priced at a dis- 
.count when he decides to sell. 


Market record of one closed- 
end fund, Argus Corp., shows 
that it was selling at a 44.7% 
discount from break-up value 
at the end of 1953, 34.5% at the 





end of 1954, 42.39 at the end 
'of 1955, and 41.99% at the end 
'of 1956. Recently, discount was 
44.6%. 
Investors buy mutual 
funds, as already noted, pay a 
| premium when they buy. They 
‘are assured, however, of 
‘getting full per-share asset 
' value at any time they may de- 
cide to redeem. Like any in- 
vestment portfolio, this asset 
‘value varies with swings in 
| market prices. 

Leaving discounts, loading 
charges and commissions aside, 
then, how do the open and 
closed end funds fare — com- 
pared with each other, and 
with the market in general? 


In the accompanying table, 
the record of five typical Cana- 
dian closed-end investment 
trusts is compared with that of 
five representative open-end 
funds. 

—QOn price alone, the closed- 
end funds have the better re- 
cord. The five have averaged 
a gain of 48.3% since the end 
of 1953, and are off 20.7% from 
Aug. 10, 1956 (the day the DBS 
investors’ index hit its record 
high of 297.8). 

The five mutual funds’ recent 
bid prices averaged 36.2% 
higher than at the end of 1953, 
and 26.9% lower than at Aug. 
10, 1956. 

The DBS investors’ index, a 
widely accepted yardstick of 
'market movements, is 46.1% 
higher than it was at the end 
of 1953, and 25.3% below its 
1956 peak. 

—Dividend pay-outs, in re- 
lation to market prices, have 
'been higher by the open-end 
'funds, Indicated yield on the 
| five mutual funds in the sample 
‘is 4.79%, compared with 4.54% 
for the five closed-end funds. 


who 


| 








(Yield on 114 dividend-pay- | 


ing stocks on the Toronto Stock 
‘Exchange currently averages 
‘about 5.21%.) 
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TIME FOR ACTION 

From Our Own Correspondent 
SAINT JOHN—Opposed forces 
are squaring off for a new round 
in the perennial battle over day- 
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light saving time in New Bruns-| 


wick. The provincial government 
'has been asked to enact legislation 
to bring in a uniform system of 
daylight saving time. Backing the’ 
request are powerful business and 
‘commercial groups with the Un- 
ion of New Brunswick Municipal- 
| ities as the focal point. 


} 
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Since the mutual funds exist 
in greater numbers than the 
closed-ends, they can offer in- 
vestors a greater variety of 
goals. 

A number of. investment fund 
managers operate two funds — 
one devoted to capital growth, 
one to maximum income. The 
growth fund will automatically 
reinvest all interest and divi- 
dends it receives on its portfolio, 
while the income fund will dis- 
tribute its revenues to its 
shareholders. Still-other funds 
seek a balance between appre- 
ciation and adequate income. 


The closed-end funds, for the 
most part, strike a middle 
course between retention and 
distribution of income — as do 
most industrial companies. An 
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just as important as growth. 
Shareholders of Argus Corp., 


‘and Power Corp. could have 
profited in the past four years 
by selling rights to buy new 
shares. Holders of all funds have 
received regular dividends as 
well. 

If the average market value 


dividend distributions 
four Years 1954 to 1957 are add- 
ed to the gains in market price, 
‘the five closed-end trusts men- 
itioned in the accompanying 
article could be considered to 
/have advanced 75.4% since the 





funds 59.4%. 

Here is the post-1953 growth 
record of the individual funds, | 
when dividends and value of 
rights, if any, are added to the 
changes in price: 

Closed-ends: 





' 
| Argus Corp. . 

Canadien Genera! investments 
Lendon Canadian Investment 

Power Corp. ae : 

United Corps. 8 

Open-ends: 

Canadien investment Fund ne eteeteee 
Ceommeonweeolth international ..csss.+. 
Cerporete investors 

Investors Mutua! ee eee eee eeeees 
Mutuel income 





investor, before choosing be- | 
tween open and closed ends, 
must therefore decide upon the 
value he places upon capital 
growth and above-average in-| 
come. | 

The closed-ends and open- | 
ends follow different paths to/| 
their investment objectives. 
Argus Corp., a closed-end fund, | 
concentrates more than 90% of | 
its investment in six well known | 
Canadian corporations. While 
its holdings would typically | 
represent 10% to 25% of the 
outstanding stock of the com- 
pany concerned, that is enough | 
to allow Argus Corp. to exer- 
cise control. | 

At the other end of the scale 
is an open-end fund such as 
Investors Mutual, whose $126.4 | 
million portfolio at the begin-| 
ning of this year was spread | 





over 150 companies’ stocks. 


February 22, 1958 
} Dividends, Too | 
To many investors, income is | 


Canadian General Investments | 
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E. L. ARCHER, M.A., C.L.U. 
ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontario 
North American Life 








of rights, where applicable, and | 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE* INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 
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SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 














REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA ° 
80 Belsize Drive TORONTO 7 MA, 9800 











MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER PAcifie 8377 
Specializing in Estate Amalysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


wae — 





25 King Street West 











MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 























Multigraph sells the 
lowest priced 
offset duplicator 
in Canada 


* 


50 YEARS 


EXPERIENCE 
ENGINEERING 
ENDORSEMENT 


Ask the Man from A-M 


Branches throughout Canada 


Addressograph- 
Multigraph 


of Canada Limited 





MULTIGRAPH 
DUPLICATORS 


In Canada, only MULTIGRAPH has a complete 
line of offset duplicators, so that you are 

assured of getting a machine that is designed 

and priced for your particular needs. 

Multigraph Multilith Duplicators give you perfect 
copies of anything written, typed or printed, 

They are easy to operate, efficient and dependable, 
so that tangible savings of time and 


money start immediately. 


Multigraph carry a full range of 

o 
certified masters and other duplicating supplies and 
a choice of models for relief duplicating and 


imprinting. Investigate Multigraph first. 
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Addressograph-Multigraph of Conoda lid. 
42 Hollinger Road, Dept. FP2 
Terente 16, Ont. 


Plecse send me information concerning your full line of 
Multigraph Duplicators. No obligation, of course. 


Nome 


Address 


Cempany Name 
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"Richmond York Building, Architects: Bregman & Hamann 
Toronto Gen. Contractors: Richmond York Realties Limited 


Architect: McCarter, Nairne & Partners 
Gen. Contractor: Smith Bros. & Wilson Ltd. 
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Vancouver Post Office 
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Architect: Marani & Morris, Toronto C.N.R. Express Garage 


Gen, Contractor: The Foundation Company of Canada, Limited, Toronto Communications and Office Building, Gen. Contra 
Hughes Construction Compary Limited, Toronto 


Stair Building, Architect: C.N.R. Staff Architects 
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Architects: Marani & Morris, Toronto 
Moody & Moore, Winnipeg 


Head Office Building— 
The Great-West Life Assurance Company, 
Winnipeg 


Gen. Contractor: G. A. Baert Construction Co, Ltd., Winnipeg 


URNBULL ELEVATORS... 


found in the finest buildings across Canada 


Whatever the size of the building, whatever the 


traffic flow and demands of the building popula- 
tion, there is a custom designed TURNBULL 


ELEVATOR system 40 meet your requirements. 
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So, naturally, when these buildings were des 


TURNBULL. 


the choice was 


Architect: Rule. Wynn & Rule 
Gen. Contractor: Christensen & MacDonald Ltd. 


Milner Building, 


Edmonti I 





Architect: Jean-Julien Perfault 
Gen. Contractor: Acme Construction Company Limited 


New Federal Customs Building, 
Saint John, New Brunswick 


Architect: A. Leslie Perry 
Gen. Contractor: 


The Jackson-Lewis Company Limited 


For passenger elevators and freight elevators 
of all kinds, dumb waiters 


and escalators. 
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Productivity: 
Decline spells 
new dangers... 


@ Labor costs of the Canadian manufacturer, as measured in units 
of output, have risen more than the labor costs of his principal 


rival, the U. S. manufacturer. 


@ We are not only losing in the race for productivity, but high 
wages in some industries are putting a greater squeeze on other 
industries where labor makes up a higher proportion of the cost. 


The big questions: 


Can we maintain higher wages, a high standard of living, with- 
out greater productivity, more output per man? 


Are higher tariffs the only solution to continuation of some 


industries ? 


Michael Barkway, FP Ottawa editor, here discusses the facts 
of the productivity problem, including pertinent facts and com- 
ment from the special report of one group of economic advisers 
to the Liberal Government last March, and from the Gordon Com- 
mission study on Canadian Secondary Manufacturing. 


By MICHAEL BARKWAY 

Every businessman connected with 
manufaeturing will recognize the pro- 
ductivity drop shown on the charts as 
a real danger sign. 

We cannot go on too long increasing 
our costs more’ than VU. S. industry, 
without losing more and more of our 
own market—or else getting higher and 
higher tariff protection, which eventu- 
ally would raise our costs even more. 

There is a more cheerful view of 
Canadian manufacturing costs, vis-a-vis 
other countries, given in a new study 
for the Gordon Commission: “Canadian 
Secondary Manufacturing’ (by D. H. 
Fullerton and H. A. Hampson). 

It takes a longer period: and lumping 
all secondary industry together says 
that even since 1949 its real output 
has increased about 35°.—only a little 
below the growth of the whole Cana- 
dian economy. 

But to show secondary industry (as 
a whole) beating out imports, you have 
to go back as far as 1929. The latest 
years for which the Study has figures 
are 1953-55. Taking them in compari- 
s0n with 1929,it says, Canadian manu-+ 
facturers had a share of the 
market. 

But taking them in comparison with 
1939 or 1949, the import 
grown. 


larger 


share has 


The charts comparing Canadian 
productivity with the U. S. and with 
import prices are reproduced from the 
so-called “hidden report,” which Mr 
Diefenbaker tabled in the House of 
Commons toward the end of the 23rd 
Parliament. 

It was a special appendix to the reg- 
ular review of the Economic Outlook 
by the Economics Branch of the De- 
partment of Trade and Commerce: and 
it is very nearly a year old. But FP 
estimates bring it up to date. 


Canadian labor 





costs rise faster 





than U.S. costs 





—* 


Two comparisons were made. They 
present Canadian labor costs for each 
unit of physical output as against: (a) 
U. S. labor costs and (b) the price of 
goods imported into Canada. 

They show: 

(a) Labor costs for the Canadian 
manufacturer have risen considerably 
more than the labor costs of the VU. 5S. 
manufacturer, who is his principal rival 
for Canadian sales. 

The contrast in the fall of 1956 
(where the “hidden report” left it) was 
bad enough. But in the following 12 
months it grew steadily worse. By last 
fall Canadian labor costs, per unit of 
output, were approaching twice the 
level of 1947. 

U. S. costs, already well below Cana- 
dian in 1956, held steady through 1957 
~-whereby our relative position became 
worse than ever. 

(b) The comparison between Cana- 
dian costs and import prices is of course 
affected by the movement of the ex- 
change rate. 

Since last fall this will have raised 
import prices by a shade. But the year- 
by-year story, told by the chart, offers 
very little reassurance for Canadian 
manufacturers. 

Here are some more comments on 
rising labor costs from the “hidden re- 
port”: ; 

1947-50: Canadian costs rose modest- 
ly above U. S. costs; but import prices 
kept roughly in line. Canadian industry 
had some support from direct import 
controls, and for part of the period the 
Canadian dollar was at a discount. 

1951: Korea: Canadian labor 
rose much more quickly than VU, §&.; 


costs 


U. S. was applying partial controls. 
Some gain in productivity in favor of 
U. S. 

1952-56: Canadian labor costs rising: 
U. S. labor costs and our import prices 
“fluctuating narrowly.” Pressure of im- 
port competition was felt most keenly 
in 1953-54. But by the end of 1956 it 
was worse. 

FP calculations show: 

1957: Canadian labor costs still rising 
rather sharply, while U. S. costs held 
level. Import prices, chiefly affected by 
the exchange rate, did not begin to im- 
prove, from the Canadian manufactur- 
ers’ point of view, until late in the year. 

High labor costs, 
Hampson emphasize in. their study, 
don't necessarily mean that labor is 
being unreasonable. The blame may not 
be with labor at all. 

“The test of whether labor is high- 
cost or not is whether its productivity 
is proportional to its price.” 


Fullerton and 


Resource industries 





have shown a good 





productivity gain 





In some of Canada’s resource indus- 
tries, says the “hidden report,” such as 
pulp and paper, base metal smelting and 
refining and so on, there has been a 
rapid increase in productivity. 

This implhes that in some other sec- 
ondary industries labor costs have risen 
sharply without 
tivity. 


much gain in produc- 


Unfortunately Canada has no reliable 
figure to permit precise calculations of 
productivity in particular industries. 

The best available is by the broad 
group in the FP charts on this page 
on “Output and Employment.” 

They are intended to fill in the de- 
velopment of the productivity story in 
the last two years—that is, since the 
period covered by the Fullerton-Hamp- 
son study. 

In all four industrial groups shown, 
physical output peaked near the end 


~wr 1956 (using seasonally-adjusted in- 


dexes). 

But the larger output during 1956 
required a still larger increase in the 
number of workers. 

This was most marked in durable 
manufactures, and least in non-durable 
manufactures. Average hours of work 
changed very little. 

The figures confirm, therefore, that in 
1956—the peak year of our inflation— 
output reached its highest level: but 
Canadian productivity fell. 

This was discouraging, and was main- 
ly attributed to the shortage of suitable 
labor. But it was a smal! change com- 
pared with 1957. 

At the end of last vear (using latest 
available figures, which are Novem- 
ber’s), manufacturing employment was 
2°) lowtr than a year earlier. Hours of 
work were down about 342%. 

This would help to reduce total labor 
costs, but it would increase overhead 
expenses. 

But the physical volume of produc- 
tion fell 6%. Output per man, as already 
reported in FP (Sept. 21, Dec. 21) was 
down fully 3° on the year. Here are 
the comparisons for the broad groups: 

———DECLINE IN 


OUTPUT EMPLOYMENT 
Neov., 1956-Nev., 1957 


6° ° 


Menvfacturing: . 
Durable se@@eseascn 4°. 
Non-Durabie: 2% 0.5% 
The background to these latest de- 
velopments is provided by the Gordon 
Commission study 
In 1955, it savs, Canadian hourly 
earnings averaged over all manufac- 
turing were about 25°, those in VU. S. 
But the productivity of each Cana- 
dian “Worker in manufacturing was 


about 35° to 40% below the U. S. 
workers. 

The labor cost per unit of output in 
Canadian manufacturing was therefore 
higher in Canada. 

And this, says the study, is why the 
average price of Canadian manufactur- 
ed goods is at least 10° to 15% higher 
than in U. S. 

It also explains why U. S. goods com- 
pete over a tariff averaging 15%. 

Fullerton and Hampson say they can- 
not prove that our productivity was 
catching up with U. S. until 1955. 
(Since then, we've seen, it has been de- 
clining. ) 

But they believe “there has been 
some relative gain in the pfoductivity 
of Canadian secondary industry in the 
last decade or two.” 

We are left with an old familiar 
argument: Which trend do you believe, 
the growth of the last 20-30 years or 
the contrary movement of a _ shorter 
postwar period? 

The same question applies to VU. S. 
control over Panediar industry. 


Canadian workers 





are not to blame 





Canadian workers are not blamed 
for the lower productivity in this coun- 
try. 

Most of it is attributed to the econ- 
omies of scale which U. S. manufac- 
turers Can practise and Canadians can- 
not. (Fullerton and Hampson say this 
accounts for three-quarters of the Cana- 
dian lag.) 

Canadian resource industries, pro- 
ducing in quantity for export, can go 
in for long runs and specialized pro- 
duction. They achieve a rate of output 
per man not very different from that 
in U. S. 

Some large-scale domestic industries 
come near matching U. S. output, too: 
oil refining and beverages are mention- 
ed. 

The other secondary manufacturers, 
who cannot practise the same economies 
of scale, nor of specialization, pull down 
Canada’s average man-hour output be- 
low the U. S. 

But even they, says the study, are so 
much more mechanized and efficient 
than most overseas industry that their 
higher productivity is enough to make 
up for their higher wages compared 
with overseas countries. 

All this leads to two 
which should get a lot of attention once 
the election is over. They have vital 
implications for: 


CONCiIUSIONS, 


® Our whole tariff policy. 

@ The possibility of expanding overseas 
trade, 

® The proposed Anglo-Canadian free 
trade area, 

@ Canada’s relations with the common 
market in Europe, 

@® The degree of protection needed for 
Canadian secondary industry, and 


@® The sources from which Canadian 
industry needs to be protected. 
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The two conclusions, stated explicit- 
ly in the Gordon Commission study on 
secondary industry, and implicitly in 
the Trade and Commerce “hidden re- 
port”; 

1. “Canadian Secondary Manufac- 
turing” covers very diverse activities. 
They really need quite separate treat- 
ment, because they range from the most 
highly-mechanized “capital-intensive,”’ 
to the least-mechanized ‘“‘labor-inten- 
sive.” 

2. “Canada’s ‘unit labor-costs’ in sec- 
ondary industry are considerably below 
those in overseas countries.”” So says 
the Fullerton-Hampson study, adding: 
“Manufacturers in low-wage, low-pro- 
ductivity countries are generally high- 
cost producers: that is why they need 
to make use of restrictions to keep out 
imports of Canadian secondary manu- 
factured products.” 


. : -, . 3 
Labor intenstve 





industries few. 





getting fewer 





® Canada’s labor-intensive industries, 
or branches of industries, are few in 
number: their number is already de- 
clining, and it will inevitably continue 
to decline, says the study. 

They include textiles, 
wear, clothing, some branches of leather 
footwear, some kinds of custom-built 
heavy electrical equipment. 

Their trouble is that they have to 


rubber-foot- 
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How Labor Costs Per Unit Compare 











compete with the wage scale of the 
Canadian economy as a whele. The 
Gordon Commission study gives these 
examples: 

“The efficient mass-production pro- 
cesses -used by the largest part of the 
rubber industry have contributed to the 
raising ef Canadian wages to a level 
that cannot be paid by the low produc- 
tivity labor-using rubber-footwear pro- 
ducers ... (They are only 10% of all 
the rubber industry.) 

“Similarly, the wages paid by the ° 
highly productive manufacturers of 
mass-produced electrical appliances and 
equipment have had an adverse effect 
on the wages and costs of firms in the 
same industry which produce custom- 
built electrical machinery by less mech- 
anize@ processes... 


“The highly capital-intensive chemie- 
al industry, by bidding up the average 
price of Canadian labor, has contribut- 
ed as much as anyone else, to the com- 
petitive difficulties of one of its largest 
customers, the labor-intensive primary 
textile producers.” 


All this, the study concludes, does not 
mean that Canadian labor costs are 
too high. 


On the contrary, it means that we are 
increasing real productivity, and there- 
fore raising our whole standard of liv- 
ing. 

Is the ultimate lesson for Canada that 
we cannot have both? 

Should we choose between a high- 
productivity, .capital-intensive industry, 
which means high wages and high 
standard of living, and a low-productiv- 
ity, labor-intensive industry, which 
cannot match Canadian standards of 
pay without very high protection? 

In the Jong run, do we kid ourselves 
in trying to keep both of them? 


Low-wage countries 





less a threat 





than high-wage 





countries are no real 
ee 


industry, says t! 


@ Low - wage 
threat to Canadian 
Gordon Study. 


If some of our low-productivity la- 
bor-intensive industries are threatened, 
it says, that is only because they have 
to get labor in competition with high- 
productivity, capital - intensive indus- 
tries. 


Give them more protection, they ask 
To this, economists Fullerton and 
Hampson reply: “An increase in pro- 
tection to a low-productivity industry 
raises the price olf competing imports: 
thus enables the domestic industry to 
raise its own prices! thus enables it to 
pay more for its labor 
productivity warrants.” 


than its real 

In terms of trade relations, and those 
exporting countries which our indus- 
try has to fear, the study makes these 
points: 


—Our wages are higher but our dome- 





estic manufacturing costs are lower 


than in the overseas countries. 


lowér, and our 
higher, 


—Our wages are 
domestic manufacturing costs 
than in U. S. 

Some more comparisons: 


—In 1952, Canadian weekly earnings 
in manufacturing were more than three 
times prewar. 

—U. K. weekly earnings, in Canadian 
dollars, were about double prewar. 

They were still only about one-third 
of Canadian wages. 


—Japan increased its workers’ 

Since prewar at about the saine 
rate as Canada. But in 1952. they were 
still 


ada's. 


—In Europe, 
land paid in 1952 average 
about 80° higher than 
Germany and Holland the 
about a quarter. 


ings 


only aboyt one-seventh of Can- 
switzer- 


wages only 


France and 


Yet, the study insists, Canada 
crease in Output per man, on account 
of new machines and 
techniques, more than 
higher wages. 


more advanced 


balanced out 


It is not the countries 
we have to fear, the report 
says over and over: it is the high-wage 
and highly-productive industry of the 
U. S. 


low-wage 
overseas 


it could 


results 


If this conclusion is a¢ cepted 
clearly lead to very important 
for public policy. 


eve ntualls 


It might mean- if not ime 
mediately—less protection against over- 
countries — and possibly more 


against U. S. 


seas 


It might lead to the deliberate, grad- 
ual and planned abandonment of some 
of the labor-intensive factories whose 
output cannot keep up with the rest of 
our economy. 


Fullerton and Hampson quote in their 
study one case. Could this be the pat- 
tern of the future for more and more 
Canadian communities”: 


In one small Ontario town a new 
electronics industry was established. 
The higher wage rates it paid led to the 
immediate closing of the local textile 
factory. 


“This is, perhaps, a rather extreme 
example of the impact of more tech- 
nologically advanced operations on the 
prosperity productive mdus- 
tries.” But it sets a kind of pattern. 


of the ¢ess 


And finally: 

“It might be regretted that changes 
in our industrial structure have to take 
place, with all their implications for the 
moving of people from place to place, 
and from occupations from which they 
have been trained into others requiring 


“But it is part of the price which has 
to be paid for economic progress and 
continuing growth. . 

“National prosperity must be judged 
not from the point of view of one in- 
dustry, but from that of the economy 
as a whole.” 

How else can Canadian costs be kept 
in reasonable line with the world? 
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executive vice-president of Brazilian Trac- 
flon, Light and Power Co., Toronto, who 
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daily newspaper publishers. 
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By a Wall Street Journal 
Subscriber 


I remember when I was earning $100 
a week, I felt good about it. I dream 
ed that someday I might earn $10,000 
a year. But it seemed remote 


Then came the flood of 
prices and rising taxes. I had to do 
something to keep my head above 
water. One thing I did was to sub- 
scribe to The Wall Street Jourral! 
It was a life preserver! It told me 
things to do to win advancement, to 
increase 





rising 


protect my interests and to 


Your Taxes 


By JOHN G. McDONALD, LL.M. 





This Share Trade 


Called Capital Gain 

In No. 492 v. Minister of 
National Revenue the Income 
Tax Appeal Board upheld an 
assessment in which profit 
derived from a purchase and 
sale of securities listed on 
the Toronto Stock Exchange 
was taxed, 

Taxpayer No. 492 joined 
with a friend in purchasing 
20,000 shares of Mindamar 
Metals Corp. at $5 a share in 
July 1952, The shares were 
purchased through a broker- 
age firm and regular commis- 
sion was paid. 

The taxpayer borrowed his 
share of the purchase price 
from his bank. 

The day after the shares 
had been purchased the tax- 
payer was approached by a 
company that offered to ac- 
quire the shares “not later 
than Jan. 18, 1953 at a price 
of $5.73%. 

The taxpayer accepted this 
offer and eventually deliv- 
ered the shares to the com- 
pany at a price of $5.60. 

In finding that the tax- 
payer’s transaction was “an 
adventure or concern in the 
nature of trade” within the 
meaning of the Income Tax 
Act, and therefore a taxable 
business, Mr. Fordham was 
influenced by the facts that 
the deal was a joint venture, 
that it was entered into with a 
view to resale of the shares 
and for no other purpose, and 
that the shares were resold 
within a day or two of the 
purchase. 


Only Special Facts 
Made Gain Taxable 

Mr. Fordham said: “This 
was as much a joint business 
venture as a real estate trans- 
action undertaken in similar 


_ British 
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An exclusive FP column of 
comment on the trends in per- 
sonal and business texatior. 





I detect no B. C. Electric paid $220,000 
in 1950 to certain municipal 
authorities in the Fraser Val- 
ley for the purpose of enabl- 
ing those authorities to im- 
prove their roads prior to the 
commencement of motor bus 
service in the Valley to be 
provided by BC. Electrix 

$720 000 


pequired ; ta 


circumstances... 
material difference in prin- 
ciple, The only distinguishing 
feature is that the principals 
were dealing in corporation 
shares instead of rea] estate.” 
As if to dispél concern that 
this decision might indicate 
judicial support of a general! 
rule wundér which capital 
gains derived from securities outlay was 
transactions may be sttb- te 
jected to tax, Mr. Fordham Poblic Utibith 
went on to say: of Biritiah ¢ 
“This finding should not ting I, | Bless 
be taken as having reference tinue railway pase 
to any ordinary stock market in the Fraser Valle 
transaction, as no such broad substitute 
subject has required determi- portation 
nation. Instead, the decision 
reached in this matter should 
be regarded as founded only 
on the special] facts that have 
been considered herein. : 
“The question of the taxa- 
bility or otherwise of stock 
market transactions generally 
is not before the Board and 
thus does not call for consid- 
eration in this proceeding.” 
The only other securities 
case in recent years is No. 371 
v. Minister,of Natioual Rev- 
enue. In that case, the tax- 
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Pure Ah oredet f the 


tpi ervier 
hind to 

Muito bite (rane 
The company set up the 
outiay as @ capital coat sub 
ject to amortization over a 
10-year period and claimed a 


deduction of thie miiitiai 


amortization charge for in 


come tax purpose 
The claimed deduction wa 
disallowed in both the Ex 
chequer Court and the Su 
preme Court of Canada on the 
ground that the outlay was a 
capital expenditure, Unde 
section 12(1)(b) of the In- 
come Tax Act “no deduction 
payer’s appeal was dismissed. shall be made in respect of... 
The Income Tax Appeal a payment on account of 
Board said that the indica- capital.” 
tions of “stock trading” are: The Supreme Court 
1. Acquisition of stock plied the traditional tests 
under option arrangements; that: 
2. Short sales, and 1. A capital expenditure is 
3. Participation of a num- an expenditure that is going 
ber of taxpayers as partners to be 
or as a syndicate. -—as 


come 
Can’t Write Off likely | 
. year, anc 
Asset That Endures 2 When 


made with a view to 


ap- 


spent 
contrasted with an in- 


that is 
’ 7 >, 


once and for all 


expenditure 


to recul 


an expenditure is 
The first decision in many 

years from the Supreme 

Court on the question of what 

constitutes a non-deductible 

capital expenditure has been diture is for capital 

handed down in the case of The ri and pri 

Columbia Electric ybtained by B. C 

Railway Co. v. Minister of nder the order of the Publi 

National Revenue. Itilities C 
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Time you got it. Frequent re-examinations 
of your corrugated packaging keep 
design up to dole, efficiency at its peck, 
Hinde & Dauch customers get a periodic 
Technical Packaging Review without cost. 


Perceptive package engineers look at 
construction, capacity, assembly, pocking 
and printing for new ways to save 

you money, improve your box. 

Hinde & Dauch corrugated boxes are the 
best and free packaging check-ups keep 
them that way. Better see H & D. 
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PAPER MILLS in Toronto 


Trentes, Ont, 


<> INDE &£ DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


BOX FACTORIES tm Chothom, Etobicoke, $i. Morys, 
Terento, Ont, Montrec!, Qve., Wineiper. Man. 


Colgary, Alta. 


CARTON SPECIALTIES DIVISION in Leoside, Ont 


SUBSIDIARY in Peterborough, Ont. 


SALES OFFICES in Chothem, Etobicoke, Hamilton, 
Kitchener, Londen, Leatide, Otfawa, Peterborough 
Teronto, Windsor, Ont., Grondy, Montreal, Que., Winnipec 


Mon., Coigary, Edmonton, Alto, 


SALES AGENTS ia Fert Wiltlom, Ont 


Regina. Setkateon, Sask 
Hoalifox, N.S; 


Moncton MN. B., Quebec, Que., St, John s, Nfid , 
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my income. Last year I hit a new heseing 


wy inane, ta vat’ es ser Canada Intercepts 40,000 
me Missiles for Only $50,000 


That is the wonderful thing about 
The Wall Street Journal. A_ few} 
minutes’ daily reading of that amaz 
ing newspaper has put thousands of 
men on the road to increased earnings. 
The Journal helps salaried men mak- 
ing $7,000 to $20,000 a year. It is 
valuable to small business men. It 
can be of priceless benefit to ambitious | 
young men who want to win advance- 
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Estate Tax Changes 
Becoming Clearer eee. ber A aici 

In our report (FP, Feb. 8) person survived by a spouse 
indicated that the exemp- is $60,000; anc in the case of 


In connect 
includible j 
owing to th 


In addition, there is an 


An electronic “brain” is en-{ They could have spent only 
exemption of $10,000 for each 


abling Defense Research Board | $400 on an ordinary manual we 
scientists to carry out 40,000 desk computer instead of bor-| tion provision of the Estate any deceased person not sur- surviving child in the case of 
simulated interceptions of ene- | rowing an electronic machine! Tax Act was ambiguous vived by a spouse the exemp- a deceased person survived 

i'my bombers by guided weapons | for 200 hours, but the cost would It was sufficiently ambigu- tion is $30,000. The exemp- by a spouse and $15,000 for the 

for about $50,000. have risen to $400,000 and the! ous to induce a mistake in tion in the case of a deceased each surviving chiJld in the 
The radars and control equip- _problem would have taken them| our report.. The exemption in female person survived by a case of a deceased person not dex 

ment, launchers and other ac- | 80 years. survived by a spouse. posed of 


husband also $30,000 
cessories that would have been 


became 

debto: 
med ti 
the case of a deceased male 


ment. 


The Wall 
complete business 
est staff of 
finance. The only business paper 
ed by all four big press associations 
It costs $20 a year, but you can get | ‘ 
a Trial Subscription for three months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or tell us to 
bill you. Address: The Wall Street 
lournal, 44 Broad St., New York 4, 
A) y 


Street 
DAILY. Has larg- \ 
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Research Society 
Dr. W. Petrie, superintendent of 
operational 
board 


full-scale _ trials 
vould have cost $20 million. 
These figures, which clearly 
lemonstrate the potentialities | 
ff the latest electronic aids, | 


were given to“*the Operational | 


of Toronto by | 


of the 


researcn 


It would hardly be fair to sa‘ 


that the countrv had been saved 
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$44 Howe Street 
Vancouver 1, Canada 
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$0,000 full-scale | 
trials in consequence because no | 
one would have contemplated | 
firing so many missiles | 

The bill, with the cost of mis- | 
siles added in, would have been 
around $5 billion, or about the| 
size of the yearly national bude 
get. 

It is worth 
more comparative figures, 
ever, because the machine used 
is a standard International Bus- 
iness Machines computer No 
IBM 704 firm can use 
on a full-time or part-time hire 
basis routine industrial 
problems 

Dr. Petrie that if 
the problem had been undertak- 
en with actual weapons it would 
have taken several years to get 
answers, 


the cost of 
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Abitibi Net 
$2.86 a Share 


Consolidated net profit of 
Abitibi Power & Paper Co. in| 
1957 was $12,502,283 or $2.86) 
per common after pre- 
production Slart-up ex- | 
penses of the mill at 
pena, Mich. 

This 18.9° lower 
1956 record earnings 
$23,827 or $3.56 per share. 

Total production of Abitibi 
and subsidiaries was 1,000,104 
tons, a decline of 46,326 from 
1956, Output of newsprint drop- 
ped 6' while production of 


share. 
and 
new 


was than 
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of $15,-| 





fine papers and board products 
increased. 
Net sales 
lower than 
$ 132,497,683. 


1956 


were 3.2 
volume of 
RACY BUSINESS 
From Our Own Correspondent 
SAINT JOHN—There's a multi- 
million dollar industry booming 
n the the harness 
racing industry. In 1957 the turn 
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Trucks Put The Wheels Under Canada’ 


Today's frontier towns have names like Chibougamau, Ungava, Keno, 
Uranium City: towns that spring up over-night, miles away from any rail- 
road. How do they get there? And how does the mineral ore they work get 
back to the people who can turn it into wealth? The answer is by truck. 
Chere is no other answer. 


ALL-CANADIAN BRANTFORD COACH IN EVERY MAJOR DEVELOPMENT 


Today, truck bodies and trailers built by Brantford Coach are opening up 
the new Canada in every province—from the northlands of Newfoundland 
to the hydro and aluminum developments in British Columbia. The com- 
pany is gearing itself for greater expansion: for Brantford Coach will zo 
on growing, will continue to ensure progress in payloads, as Canada 
herself progresses, 


This report is issued by BRANTFORD COACH AND BODY LIMITED 
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BRANTFORD COACH AND BODY LIMITED 


BRANCHES: VANCOUVER + EDMONTON ¢ WINNIPEG + WINDSOR + NORTH BAY + BRANTFORD « TORONTO + OTTAWA « MONTREAL + QUEBEC « MONCTON 


DISTRIBUTORS; COCKSHUTT FARM EQUIPMENT LTD. ROGINA © SASKATOON + CALGARY « POTYER AND KERR Limrrep. roar WLUAM + & . CK WAN LIMITOD, ST. OeR'S, REW;FORRDL ARO 


These figures ore token from ‘The Canedion 
Automotive Industry’’, Royal Commission 


on Conodo’s Economic Prospects. 
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$2 (20-year reducing 
i A convertible term 
insurance) 


ANNUAL PREMIUMS 


Age 30 ...4+. $59.95 Age 40. 
Age 35 ..... 79.10 Age 45 ..65., 


If you are in the market for life insurance it will pay 
you to compare this with any other plan — Consult 


REUBEN SCHAFFER insurance service 


269 VFaletafl Avenue. Toronto, CH Life 


cveee $111.23 
173.23 


4-3123. Representing Occidentai 











You Save Dollars 


WHEN YOU DRESS YOUR LITERATURE 
TO COMMAND ATTENTION 


®plastic bind 


All Your Literature 
right in Your Own Office 





ANY CLERK CAN DO THE JOB 
quickly, beautifully, eco- 
nomically ... one copy or 
as many as needed, 


LEARN ABOUT IT NOW AND BE DOLLARS AHEAD! 


Your sales presentations, catalogs, reports, manuals, any multi- 
ple-page literature, will get better reception and attention when 
bound attractively in colorful GBC plastic or metal-ring loose 
leaf binding. Pages lie flat. . . always in order. People hesitate 
to throw away plastic bound material. 


G8C punching and binding machines covar every size operation 
range from manuel models al the price of a typewriter to large, 
fast, motor-driven machines They bind any pages ‘up te 500) 
printed, typed, pheteprinted. of wheat you have 


Send now for your 
, New FREE book! 


Please give name, 
eompany and address 


General Binding Corporation 
(Canada) Ltd. 


FP-82, 355 King $t 


position, 


Dept W.. Terente 28, Ont. 


a 





Manutacturers 
STEAM POWER PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 
GALT ONTARIO 
MONTREAL + TORONTO » CALGARY » VANCOUVER 








mental 


IMMEDIATE DELIVERY 


cimnnd 


HIGHEST QUALITY 














When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standard of purity 
ond quality . - « contact 
British Chrome. Delivered 
from stocks in Toronto of 
Montreal in polyethelene- 
lined bags, of corrosion 
resistant drums for easy 


hondling and storage. 


Today, the reseorch facilities 
of British Chrome ore being 
directed towords improving 
existing products ond the 
development of new chemi- 
cols which will keep obreost 
of the future requirements of 
Cenedion industry. 





BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 


TORONTO MONTREAL 


Suite 905, 321 Bloor $t.£. | 4795 St. Catherine St. W. 
Phone WAlnut 4-7369 Westmount, Montreel é, Qve. 
Phone Fitzroy 4648 


Britain's largest monufacturer of chrome chemicals 


Chromium Onde 
Chromic Acid 
Anhydrous Sodvum Bichromak 


Potassium Chromate 
Chromum Sulphate 
Ammonium Biclvemate 


Sodium Bichromale 
Semen Bictwomatle 
ium Chromate 





Company Reports 








Metal Products 


ROBERT MITCHELL CO., St 
Laurent, Que., consolidated net pro- 
(fit of $265,328 for 1957 was 
‘higher than 1956's $226,955 

Increase in profit was occasioned 
\mainily by improved conditions in 
The Garth Coe. Prowse Lid., and 
Douglas Bros., says President S. C. 
Holland. Every effort was made to 
further reduce overhead of indivi- 
dual companies without impairing 
their genera] structure 
| Ae charge of $35,266 was made to 
years profits as interest on mort- 
gage loan obtained during year to 
finance purchase of Douglas Bros 
acquired in 1956 

Production in factory division of 
|Robert Mitchell Co continues to be 
irestricted, due in part to lack of 
orders for railway passenger cai 
equipment. There is little evidence 
that improvement from this source 
can be expected in the immediate 
future. Company has turned its ma- 
jor efforts to other fields. 


Production in the foundry division 
was reduced due to a falling off of 
orders for aircraft and other light 
alloy castings. 


‘w« 
it 








| Net profit . 


| Surplus for year . 
| Earnings per Share 


A further consolidation was made 


| by moving the Kalamein and Win- 
|dow divisions of Douglas Bros. from 
_ rented 
|Laurent area. 
| more economical and efficient oper- 
ation. 


premises to the 
This will 


thain St. 


result in 


Reduction in bank loans reflected 


| placing of a first mortgage loan of 
$750,000: 


CONS. INCOME 
Vears Ended Dec. 31: 
Net earnings 


ACCOUNT 
957 1956 

$555,101 

145,600 


$642,141) 
142,500 
199.047 
35,266 
265,328 
55.966 
7080 462 

and Dividend 
ee $1.19 


for ine 
interest 


Less: Dividends 


Cl.“A: Earned. 
Paid 
B: Earned 
None paid 
*Arrears on class A shes 
amounted to 75c per share 
Shares o/s at Dec. 31: 
Class A. 1 p.\ 
Class B. n.p.v. 


*0.25 
Cl 0.19 


+t Dec 


223 866 
223 866 


CONDENSED CONS 
As at Dee. 31: 
Cash .. 
Mkt. secs.é 
Accts., et 


BALANCE 
1957 


$58 .107 


rec 


' Inventories 


| G.s.v., 


' 
; 


life insu! =e 
Total curr. assets ... 
Mise. assets . 
Fixed assets 
Total assets 
Due bank 
Accts.. etc., 
Inc tax pas 
Tetal curr. 
Mtge loan . 
Def pension fund 
contrib , 187,897 
Deprec. res 2.224.300 
Capital stock ..... l 
Earned surplus ; 2,767,669 2,571,887 
4éMkt. value 29.440 28.320 
Working capital ..... 3,135,180 2,169,054 


734,000 
252,000 


101,248 
164,390 1,164,390 
| 


Textiles 
HUBBARD FELT CO., Montrea! 


net profit of $102,692 for year ended | 


| Nov. 30, 1957, was 11.6% higher jhan 
| previous fiscal year’s $92,053. 


} 


| depreciation 


000 


| Vears Ended Nov. # 
| Net earnings .... 


| Earnings per 8 


Capital expenditures were $129.- 
. This includes 
building necessitated by further 
diversification of business, says 
President H. N. Haller. 
Company claimed fall 
of $58,589 


allowable 
on fixed 
assets. 


INCOME ACCOUNT 
a: 1957 1956 
$207 .721 
45.642 
70.026 
2.053 
18,759 
22.500 
50 BON 
cord 
$7.3 


5 
$240,607 
Less: Depr 58.599 

Income tax 9,325 
Net profit . , 102,692 
Less: Cl. A divd 1 

Cl. B divd senee 
Surplus for year .. 61,442 
hare and Dividend Re 


”) 
as 


8,750 
22 500 


Class A a) 
Paid 

Class B 
Paid 

Common 
None paid 

4On arrears 

Note—Divds 1 Cl in arreai 


CONDENSED BALANCE SHEET 

As at Nev. 30 1957 i 
Cash & Dom. beds $34,644 
Accounts rex et 145.821 
Inventories 167.841 
Invests.? : 96,163 

Tetal curr. assets . $44,469 
Misc, assets 1.570 
Fixed assets* 294,699 
740,748 
130.476 
20 625 
159,101 
165,000 
200 000 
224,637 


317,383 


~ 
$178.32 


& tax, pay. 
> aw. « 
Total curr. 
General reserves 
| Capita) stock . 
Earned surplus oe 
| *After depr. wf ..... 
‘Cash only 
[Mkt. value ..ceccce 
| Werking capital ..... 


165.000 
200 000 
165.071 
258.793 
91 850 


"94.368 30° 861 


Financial 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVEL- 
_OPMENT, Washington, net income 
| for the six months ending Dec. 31 
1957, was $21.1 million (U.S.), up 
'from $17.6 million in the same 
| period a year earlie: 


| reserve. Loan commissions of $9.5 
million were credited to the bank's 
special reserve. Combined total of 
'both reserves amounted to $318.6 
| million at year end 

| Bank made 19 loans totaling $372.2 
i|million during the six months 
| These went to Austria, Belgian 
Congo, Belgium, Chile, 
India, Japan, Pakistan, Philippines 
Thailand and Union of South Africa 
| This brought total number 
|loans to 189 in 46 countries. 
bursements to Dec. 31 were 


This was placed in supplemental 
| 
| 


Dis- 


since the bank established 


$2.547 million 


Was 


Repayments of principal came to 


Bank Staff Changes 


Imperial: 
| E. ASCOTT, to be 
| countant’s dept... Dundas and Runnymede 
| P. L. BEASLEY, to be assistant ac- 
countant, Aurora 
G. J. BURNETT, 
accountant’s dept., 
M. Y. CARTER, to be accountant, 
Lawrence and St. Viateur, Montreal 
G. J. CRANNY, to be assistant account- 
. Bayview at Millwood Bi 
J. HALVORSON, to be 
accountant’s dept., FEdmonton 
A HOUGH, to be accountant 
Oshawa 
R. J. JANZEN, 
accountant’s dept., Calgar 
P. R. M. KERR, to be 
inspection staff, head office 
M KLASSEN, to be acting account- 
jant, Rosthern 
R. LAPORTE, to be assistant account- 
| ant, Montreal East 
D LEE. to be 
H. E. LEE, to be 
ant, Winnipe 
a. 3 


to be at 
Montrea 
St 


to be attached 


accountant, Cochrane 


an 


the accountant’s 1446 Peel St 
Montrea 
J. D 
accountant’s dept 
West, Montrea! 
J. W. QUESNELLE, 
Sangudo 
| TT. E. REED, to be accountant 


aep' 


214 St James Si 


Timmins 


| T. SALO, to be teller-accountant, Bay | 


and Algoma Br., Port Arthur. 


an additional | 


Ecuador, 
of 


$250.9 
| million, making total disbursements 


attached to the ac- | 


tached to the | 


attached to 


to the 


attached to the 


assistant account- 


M. E NEYSMITH to be attached to 
] 
NOWLAN., to be attached to the 


to be accountant, 


$14.1 million in the six months, 
bringing cumulative total to $350.9 
million. 

During the six month period, the 
bank's funded debt increased. by 
$235.6 million, bringing total out- 
standing to $1,.269.1 million. This 
includes $1,068.9 million payable in 
U.S. dollars; $35.9 million in Cana- 
dian dollars: $21 million in Nether- 
land guilders; $269 million in 
pounds sterling; $1163 million in 
Swiss francs 

Since Dec. 31, further increase has 
taken place in funded debt as a ree 
sult of a new U.S. dollar issue of 
$150 million 4% bonds due 1979. 
This was publicly offered in the 
U.S. with $20.7 million for delayed 
delivery. 


0 


WESTERN SAVINGS & LOAN 
ASSOCIATION, Winnipeg, assets on 
Dec. 31, 1957 totaled $79,046,749 up 
8.9% from $72,558,063 at Dec. 31, 1956. 

Mortgage loans were up to $53,- 
654,645 ($52,066,988). Cash increased 
to $7,099,067 ($2,447,091). Holdings of 
government bonds and other securi- 
ties were down to $16,205,172 ($17,- 
177.318) loans on savings certificates 
$1,206,605 ($768,262). 

Savings certificates issued and 
accrued Ynterest tetaled $64,427,953 
($59,138,625). Capa@al, surplus, rest 
and reserves amounted to $14,142,681 
($13,029,684). 


No income account is issued. 


MONTREAL TRUST CO., Mont- 
real, net profit of $920,031 for 1957 
was 3.6°. higher than 1956's $888,134. 

Guaranteed trust deposits amount- 
ed to $69,776,967 ($64,387,000 year 
earlier) 

Company ‘transferred $1 million 
from profit and loss to reserve, 
bringing reserve to $8 million. 

A special meeting has been called 
to consider increasing capital from 
400,000 shares to 500,000 at 
$5 pal 

There are two reasons for increas- 
ing the shares, one is to offer shares 
to key employees by rights to pur- 
chase and secondly to Nave some 
shares available for issue for 
ness purposes. There is no intention 
of issuing shares to raise capital at 
this time, and this may never be- 
come expedient, President O. B 
Thornton says 

Annual meeting is 


shares 


busi- 


Feb 
1957 
4 : 
et 70.786.161 68.177.406 


10,420,039 10,060 


°% 
1956 


Liabs. to publi 
Sharehold 108 
8.986.876 

164 964 

71,554,360 

81.206, 200 

éIncludes bonds and stocks 

Net profit 920,031 
Earned per share $2.30 
1.15 *0.25 1.00 


IOUS Vear S&S earnings 


15,615,168 
678,911 
61,943,335 
78,.237.414 
BRR.1N4 
$2.22 
*1). 25 


al 
*In respect of prev 


* . 


DINING ROOM 


McGinness 
porficular camp are found these features 
ing facilites 





MOBILE KITCHEN 


Dow Brewery 


Pays Divd. 


MONTREAL (Staff) — With 
earnings at their highest level 
in vears, Dow Brewery Lid. this 
week declared its first common 
dividend since 1952. 

The dividend. 37%2c a share 
payable April 1 to holders of 
record March 14, indicates an 
annual! rate of $1.50 per share. 

For Dow’s major shareholder, 
Canadian Breweries Ltd., this 
means a boost of about $700,000 
in annual income (1957 net was 
$11.3 million), equal to $3.52 
per share). 

Operating results for the first 
quarter ended Jan. 3l, 
show a “fair” 
corresponding period 


in 1957, 


J. A, Derochers, president and | 
general manager, told the an-| 


nual meeting this week. 


Sales—in common with those) 
of the brewing industry gener-| 


ally—were slightly higher for 
the same period. 


Sales and earnings for the 


balance of the fiscal year will) 
depend largely on the general) 
economic situation, but company | 
is confident they will be “satis- | 


factory,” he said, 


| 


' 


’ 


1958, | 
increase over the | 


For the year ended Oct. 31,| 


1957, net profit was $2,833,115 
or $3.66 per common share, up 
19.4%, from $2,371,938 or $3.02 
per share a year earlier. (FP, 
Jan, 25). 

Last Dow dividend payment 
was in April, 1952, when com- 
pany was known as 
Breweries. 
rate was $1 per share, down 
from the $2 rate paid 1936-49. 

At 
$1.50, 
tradin 
is 4.6° 

During past two 
price of the common has edged 
ahead $2.50 per share, perhaps 
in anticipation of the dividend 
announcement 

In January the 
around the $30 level. High for 
the $33 was reached 
last week. Price range in 1957 
was $30 1/8 $30. At last re- 
port, Canadian Breweries owned 
more than 60°, of Dow’s 721,372 
common shares. 


indicated dividend rate of 
yield on Dow common, 
at _$32'% at mid-week, 


oO 
— 


the weeks. 


stock traded 


year— 





. eo ee 


BUNK HOUSE 


trailers can be built to any )obs 


for 50 men 


National | 
At that time, annual | 


requirements 
KITCHEN. Complete cook- 
DINING ROOM. Connected 





GEORGE C. METCALF TO ADDRESS NEW YORK SOCIETY OF 
SECURITY ANALYSTS IN NEW YORK 


New York City’s Society of Security Analysts is to be addressed at a luncheon on 
February 25th by George C. Metcalf, President of Canada's Trans-Continent 
Food Network. 


Mr. Metcalf’s background is extensive in the world’s biggest business ... “FOOD”, 
and he is one of the Industry’s top authori ties. 


Chairman Thomas H. Lenagh of the New York Society of Security Analysts reports 
that the Presidents and top executives of leading International Food Companies 
will be in attendance to hear Mr. Metcalf. 

Mr. Metcalf has long been an advocate of business and personal “EN THUSIASM”. 
Mr. Metcalf is President of Loblaw Groceterias Co., Limited, Canada’s largest food 
chain and the George Weston Company. He is the Chairman of the Board of 
Harley McNamara’s famous National Tea Company of Chicago, and Chairman of 
the Board of Loblaws Incorporated, U. S. A.* 

















DIBBLEE 


CONSTRUCTION 
COMPANY 


gets on the job 

| faster with its 

i 

MCGINNESS 
MOBILE CAMP 





> 


AND SHOWER ROOM FIELD OFFICE 


in this 


to kitchen 


in L shope plenty of room for serving. WASH ROOM equipped with 


toilets, wash basins and showers. 


with 


spring mattress, 


locker and drawer 


executive staff at rear 


WRITE TODAY OR USE THE COUPON BELOW FOR MUCH MORE 


INFORMATION ON MCGINNESS TRAILERS. 


H. B. McGINNESS LTD. 


PETERBOROUGH, ONT. 


Gentiemen: Please send me complete information on 
McGinness Commercial Trailers. 


Name 
Company 


Address 


BUNK HOUSES each man provided 
FIELD OFFICE. 


‘We find one of the big advantages of our new McGinness 
Mobile Camp is the speed at which we can move in on a job 
and start to work,’ says a Dibblee spokesman. 


Bunks for 


This McGinness mobile camp can be set up ready for real living 

in about two days. But more than that, The McGinness Mobile 
Camp provides clean, comfortable quarters for the men — 
modern kitchen and dining facilities — wash rooms and showers 
with plenty of hot water — comfortable offices and living quart- 
ers for executive personnel. A McGinness Mobile camp |s the 
answer to both speedier operations AND happier working con- 
ditions, for your men. 


If your operations call for “on location” living, it will pay you 
to investigate the many advantages of McGinness trailers now. 


H. B. McGINNESS LIMITED 


PETERBOROUGH, ONTARIO 
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‘TERRITORIAL WATERS 





INVESTMENT IN PRACTICE 


S. N OW Aer ees | Common tivestinent 
° : roblems... 
With Our Plans cox 


Washington to give support 
in Geneva this menth 











FRASER 
DEACON 


CS & v 
Estate Planning 
Business Insurance @ Esidte Texation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 86-7432 


BY PATHFINDER 





Case No. 17: 


“My investment objective is to make the greatest 
amount of money,” stated an investor-to-be. 

“But,” asked an investment counsellor, “over how 
long a time, and will you be able to turn your invest- 
ments into cash should you have your plans changed?”’ 


Rate Maturity 

1936,59 

1975/78 
1981 











Government of Canada 
Government of Canada 


Canadian National Railways 
(guaranteed by Government of Canada) 


Hydro Electric Power Comm. of Ontario 








From Our Own Correspondent , torial waters, plus nine miles) 
WASHINGTON—It looks like | extra as a “contiguous zone.” 
'the territorial waters squabble| This means we won't retain all 


Comment: 1976/78 


+, The Riddle of 
9% 


| 
Riddle Surfaces 


When dees 15% 
« “equel” 100%? 

A in ecoustical wells: Ama- 
« ting fact] Wells with 15% 
exposed acoustical surface 
ebsorb sound equally os well 
os if with 100% exposed 
acoustical surfoce, Thet's why 


sock up office noise like 
blotters sook up ink. 

*(surfece ere, 13% perfere- 
tiens re eceviticel spun 
goss core.) 


_ between Ottawa and Washing-| 


ton may be settled—largely on 
| Canadian terms. 

| Differences between the two 
countries have been thrashed 
out in private by diplomats and 
lawyers at the U. N., Ottawa 
and here. 


ada may well have the right 
idea on how far out control over 
water should extend and indi- 
cations are that U. 5S. will sup- 
port the Canadian position at an 
international meeting in Gen- 
eva, Feb. 24. 





Now Washington feels Can-/| 





rights over this extra nine miles, 
but we do retain rights for fish- 
ing regulations, customs and 
sanitary control. 

In additic.., Washington has 
just about.come around to the 


'Canadian point of view on the) 
'coastal point from where you) 


start measuring the 12 miles of 
territorial water and contiguous 


zone. 
This is the 
under which the 12 


“base line” idea 


miles ex- 


tend out to sea from the coast! 


‘from the farthest points out’ 


jectives frequently 


ability. 
The forme: 


One example: 
three years 
that time- 

Marketability 


sale by any one seller. 


This question brings out the two investment ob- 
ignored — liquidity and market- 


relates to the automatic turning-into- 
cash of the investment at some predetermined date. 
The purchase of a bond maturing in 
to meet a debt the investor must pay 


is the ability of the investor 
his securities at any time that suits him, without its 
causing a serious decline in price. Anything of value 
can always be sold at some price, but certain securi- 
ties have the great advantage of maintaining thei! 
price almost regardless of the quantity 


These two objectives relate to the effictency 


at 


to sell 


offered for 


of 


Quebec Hydro Electric 


Pacific and Great Eastern Railway 
(unconditionally guaranteed by the 
Province of British Columbia) 
The Municipality of Metropolitan Toronto 
City of Drummondville, P.Q. 
City of Montreal 
Quebec Natural Gas Co. 
“With 2 shares common per 100 P.Y.” 
Canadian Oil Companies Lid. 
*B.C. Electric Co. Ltd. Series “ 
*Dominion Stores Ltd. 
*Power Corp. of Canada Lid. 
*Industrial Acceptance Corp. Ltd. 
*B.C. Electric Co. Ltd. Debentures 
*Canadian Utilities Ltd. Convertible 


1980 82 
1987 


1977 
1969/78 
1978 


1985 
1976 


M" 1988 


rather than following the coast- | 
line exactly. 


Washington hedges its sup-. 


investing—the amount earned during a specific time. 

The purchase of rare antiques, potentially rich 
natural resources, or even real estate may be the 
best method of making the most profit with any given 
sum Of money. Yet unless an anxious buyer is found 
for these relatively non-marketable items when the 
seller wants his cash, no profit may result. 

Stocks traded on the stock exchange or bonds in 
which active markets are maintained by prominent 
bond firms, all possess a degree of marketability not 
obtainable in practically any other type of asset. Yet 
even within these groups of securities there are vast 
differences in marketability. 

It pays the investor well to consider before pur- 
chasing a security: is it readily marketable? If not. 
then what other conditions should be present to make 
it an attractive purchase? 

Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits’. by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Ave., Toronto 2, Canada. . 


*Pembina Pipe Line Ltd. 1st Mortga 

*Anglo Canadian Telephone Co 

*Canadian British Aluminium Co. 
“with warrants” 

Westcoast Transmission Co. Ltd, 
Series “A” 


It was not always this cosy! ge 
between Ottawa and Washing-| 
ton. port of this idea, however, by 
When Mr. St. Laurent began|saying this “base line” idea 
‘talking about extending Cana- | should apply only where you 
dian control over waters out to|/have a deeply indented coast- | 
12 miles instead of the present|}ine such .as in ‘the Arctic, | 
| three, Washington got the jit-|around Labrador and New- 
| ters. | foundland and off B. C. 
| U. 8. fishing interests bitterly | While state department ex- 
| protested, saying their liveli-| perts have not said they endorse 
hood would be lost because they|the Canadian position 100% 
fish in these waters. ‘they told FP: “We have consid- 
The Canadian government, | erable interest in the Canadian 
however, promised that tradi~ | proposal. It looks like a very 
itional VU. S. fishing grounds | good compromise.” 
would be respected even if they | 
sound Céltrel Seecieliets were within the 12-mile limit. | 
sa GNRsedele Ave | While this has only slightly | 
4 \dulled the unhappiness of the| 
Phone BA. 5-7765 'U. S. fishing industry, the state | 
Willowdale, Ont. department feels it now will be’ 
| torial waters extend out up to 


all right. 
Especially, since Canada has 200 miles. a en Se 


g will not ask for a 12-mile limit | International Caw Commission 
Astute businessmen plan for suc- t t t but rather|has made a report which will 
cess; they read The Finafcia] Post | 9” erritorial waters, but ra er f Ny eee oh 43 
because it helps them make right} will stick to a formula known|9€ *0Fmally § Presenteg@ at mie 
can oe Rin i ¢ pe ~ — | as “three plus nine.” |Geneva meeting, Feb. 24, In 
4 | 9 . | , — : “AVS } Pe > » ~. imiute 
ada, $6: elsewhere yearly | This means three miles terri-| Which it says it seems the limit 
hand .|should extend no more than 12 
miles out to sea. 

Still another reason is a 
cision by the World Court fav- 


S144 
Indicated 
Dividend Rate 
. Part. A 


Write or phone for free literature 
and cotclogves. 


HUSH-A-PHONE 
for telephone privacy 


SOUNDEX PARTITIONS 
soak up sound 


ACOUSTICAL 
business machine cabinets 


NEILSON & HEWSON 





Preferred Stock 


Southern Canada Power Co. 6% Preferred 


Common Stocks 
The British American Oil Co. Ltd. 
The Royal Bank of Canada 
The Steel Company of Canada Ltd. 
The Bell Telephone Co, of Canada 
Canadian Pacific Railway Co. 


Common 
Common 
Common 
Common 
Common 

One reason the state depart- 
ment is warming up to the Otta- 
wa suggestion is the demand— 
|'made by some South American 
|countries who claim their terri- 


*Denotes non-callable for refunding to various dates. 


Securities are offered by us as principals, except listed stocks, orders for which, in- 
cluding brokerage, we accept as agents. h to confirmation, 


be gladly 


All offerings are subject 
Specific recommendations, or information regarding any security, will 


furnished upon request. 




















Orders accepted for execution on all Stock Exchanges. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 
350 Bay St., TORONTO 1, Phone EMpire 2-1441 
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‘make the U. S. fishing industry , U. 
exactly enthusiastic. Grumblings| months. 

‘may be heard in Congress at} If the conference agrees with | 
this session. ' the Canadian proposal, as seems! 
Rep. Thomas Pelly has warn-/ likely according to officials here 
ed: “Our U, S. fishing industry | each nation attending the meet- 
could be in great jeopardy if!ing would still have to have the 
the 12-mile limit jurisdiction parliaments ratify the agree- 
under international law as sup-|ment for a “three plus nine’ 
|oring the “base line’”’ idea in a ported by certain foreign na-| arrangement. , 
lease involving the U. K. and tions, supplants jurisdiction un- | ————— 
| Merway. der the historic rights doctrine.” Or. 

et George Johansen, secretary- 

All this, however, reasurer the Alaska Fisher- 
men’s Union is also unhappy. 
“This could lead to a disruption 
of the friendly relationship we 
have had in‘the past (with Can- 
ada) and make possible that | 
attempts at retaliatory measures | 
would be taken. : 

“The Alaska Fishermen's Un- | 
ion was surprised and somewhat | 
disappointed by the action of | 
Canada because to our knowl-| 
edge this was the first time our | 
two nat did not work to- 
gether on international fishery 
matters, nor was the U. S. con-| 

sulted by Canada prior to their 
|making the proposal on the 12- 
| mile limit.” 

Thi 
icism ope. ating 
through the VU. N. 

The ,Geneva 
under the 


N., will last about three 
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INDUSTRIAL PLASTICS CONSULTANT 
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keeps an eye on every 
shipment with 


PRIVATE WIRE 
TELETYPE 
SERVICE... 


ions 











; latter 
of 


was crit- 
partly 
issue. | 
held | 
the 


comment 





in the 
meeting, 
sponsorship of 


| Sine an CAT 
Deep Drilling 


Stancan Uranium Corp. is re-| 
suming a drilling program on its | 
C-2 group of claims in the Blind | 
River area, Board -hairman | 
Hugh Fulton and President Nel- 
son ©, Steenland state in the! 
company’s annual report for 1957. | 

Started and later placed on| 
|Stand-by, a deep hole on werd 
| group will now be drilled to mee 

the ore-bearing horizon around 

3,800 ft. 
transportation! | It is already at 2,300 ft. and 

should reach its objective by mid- 
| May, according to the report. 

Stancan plans to sell further of 
'its holdings of Stanrock Uranium 
| Mines to finance this deep drilling | . ie : on ee 
'program, At the end of 1957,| : ; : a9 
'Stancan held 310,563 Stanrock | : 
shares after distributing most of} 


sé ° 7 . 
TRANSP¢ RT’ of on-time delivery * ¢ @ | ite holdings to its shareholders in 
SHIP VIA REIMER. January, 1957. 
’ A deep hole by Stanatomic 
SERVICE ’ Uranium Mines, in which Stancan 
¢ has majority interest, 
Py i | ~ + 


Was SLOD- 
000 ft diffi- 
conditions. Decision 


1} ‘ : 
urs ’ 
ijk Wait TCSU 


the finest 


“Enframement” 








for any building 








Rapid communication means 
é A § T dependable 
With Reimer Service, a pri- 
vate wire teletype system 
terminals 


alerts to every 


shipment in transit. Be sure 


For single or multi-storey buildings of every type -. . schools, factories, 
hospitals, offices and apartments... Vampco provides architects, 
buliders 5a Gainers alike WOR Gi Sinan gery walling. The 
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WINNIPEG - TORONTO 


Two Big Dairy 
WINNIPEG - LAKEHEAD 


Pa ° r we 
Companies Unite 
From Our Own At in Sat 


CHARLOTTETOWN — Central | 
|Creameries Ltd. | entered a 
working partnership with the 
Brockville, Ont. company of 
Cow & Gate (Canada) Ltd. 

The agreement gives increased 
technical and marketing services 
to one of the Atlantic provinces’ | 
iggest dairy-product companies 


The deal involves no change in| 
e the Central Creameries corporate 


identity: ‘John Simmonds con- 
tinues as president, and his 
| brother, Percy, as vice-president 
land secretary-treasurer, 
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Frittering Away Profits: 2; 


How the Small Businessman Can Lick Those Money-Eating, Time-Wasting Problems 


FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


, 


By A. J. PAUL LA PRAIRIE | tail to serve in the day-to-day 


Small businessmen may be | ontrol. 
wasting their abilities through| Sometimes such records are’ 
lack of time and organization. | "0t kept at all. ings will be in the evening, and 
‘They are sometimes over- In surveying a small wood-| sometimes they will be but 
whelmed with staff and admini-|¥°*!"é plant, I found the | telephone calls, but they will | Manages has troubles. 
strative problems, But there break-even point to be a 


provide the manager with a| Government bureaus and 
are ways to combat this. monthly sales volume of $17,-| sounding board for his ideas and| public services offer a great 
A small business can be a 000. 


will. help him to look at his/| deal of help. 

one-man rcpair firm with an an- Sales at the time were about) problems objectively. | The technical 
ual billing of $7,000, or it can be| $12,000 per month, so ee) Most small businesses empley | service of the National Re- 
a plant with 1,000 employees|™4nager was all set to put ona firm of auditors for the sole| search Council (FP, Aug. 17, 
and annual sales of $15 million. a drive for more sales. |purpose of meeting legal re-| 1057), will provide, free of 
In this article a small busi- However, a 5% increase in| quirements by producing an ‘charge, technical advice on| 

ss is considered as one in/efficiency in the shop would/annual statement for income problems in production, han-| 
which active management is|give a break-even of slightly tax reporting. dling, engineering, and ma-' 
ested in one man. under $11,000 per month. | Most often this vital informa- | terials. 

By this I mean that the man-| This information was easy to tion about the financial health 


Local development associa- 
ager not only has to accept the tions provide information on 
otal responsibility for man- raw materials and markets. 
gement, but also must take an 
active part in planning, in sales, 
in production, in personnel ad- 
ministration, in financial con- 
rols, and in the myriad) : 
problems of day-to-day opera- | = 
ions, 


He dese not. have to follow 
the advice given, for he alone, 
as manager, is responsible for 
the performance of the com-. 
pany, but he does have an obli- 
gation, both to himself and to 
his advisors, to listen. | 


A full revelation of the facts 
/is necessary, so that the prob- 
lem he presents can be seen 
in its proper perspective. 

In addition, when he asks for 
advice, he must be willing to 
listen to it. 


tion, and will spend an hour | 
telling about the grinding in 
the transmission of his new car, 
but he is too proud to admit 
that the business which he} 


his problems on a frank and 
equal basis. 
Sometimes directors’ meet- 


51 St. Jomes St. West e@ MONTREAL e«— SBE. 3°51 
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Tips for Better heiithiinies 


Here are a few major do’s and don'ts for small 
businessmen: 


UU Lee 


io Chubb safe 


etal nas 


g-toreh 


e anti- cutt * 
s ever been successfully tereten into| 
our security equip 
uipped burglars? 

VHY NOT CHECK 
ment. Ch ubb manuf 


glar and fire-resisting safes and vautt 


Better Business Bureaus and 
Chambers of Commerce can. 
help with advice and some- 
times services. 


bit leenbenesaseraers® 


ment stand the test of modern, 


Te ee ee 


- ; o , ~ 
then investigate Ch 


actures ac com 





Huth 


Professional help is _ also 
= | available. Some companies 
cannot afford a full-time design- 


® Do realize that future planning is necessary for the 
economic health of your business. 


The manager of a small busi- | 
ness can have many problems, | : 
he most serious being lack of | = 


ime to plan and think. 


Frequently he is so'tinvolved | = 
nd so close to an administra- | - 
ive or personnel problem that - 

ne cannot see it in its prope: | 


perspective. 


He has to do much of the) 


ork himself because the busi- 
mess does not usually have staff 
pecialists or assistants to re- 
lieve him of the details of the | 
work. 


In some companies this situa- 


ion exists because the amount | 


of business does not warrant | 
xtra help; in others it exists. 
because the organizational | 
hinking has not grown apace 
ith the business. 

One Example 


One example of this problem, | 
n a growing business, is the case | 
of a small repair garage. 


The business was started by 


wo men, the manager and his 
helper. They established them- 


elves in a growing community |; 


nd were soon swamped with) 
work. 

Additional mechanics 
helpers were taken on until the 
taff numbered eight. 





. 

A. J. Paul La Prairieis — | 
an Ottawa management 
consuliant, who has ex- 
amined the methods of 
many small businesses. 
This is his first article 
in FP. 


CTUEULULCELELLEEL LLL CLUE EEE 


When the business started, 
the manager worked under 
cars, went on service calls, and 
made out invoices. 

As business increased, he 
continued to perform these 
functions but found himself 
more and more tied up with 
answering the telephone and) 
chasing after office details. 

Both shop and office suffered: 
production slowed down be- | 
cause of the manager’s absence, 
and the company fell 
months behind in its billing. 

The manager had to be con- 


vinced that it was necessary. to | 


hire a full-time office man to 
look after the books, 
the telephone, follow up 


roll. 

Hiring of this office man com- 
pletely relieved the 
the details of the job, 
he could concentrate on pro- 
duction. 

The extra work he put 
through the shop, once he was 
free to look after production, 
more than paid for the addition. 


No Records 
The second most serious 
problem of a small business is 


that records and cost account- 
ing are not kept in sufficient de- 





Rk. W. GOLDIE 


Announcement is made by Mr. 
Genere! Contractors, of the appointment 


4. & Bayle, Toronto, as Vice-Presidents of the company, 


Board of Directors. 


and | 


rent production would suffer. 


*|no matter what his product or | 

- | line, 
| bus iness usually has something | 
- jin common with all other man- | 
|agers of small businesses. 


three | 


answer | 
on | 
orders, and make out the pay- | 


manager of | 
so that) 
ident L. 
‘of house building, 


1 ANNOUNCEMENT 


B. A. Ryan, 


rE @ Don’t wait until you are in trouble to ask for ad- 
; -vice for your problems. 

| 3 ® Do discuss your problems with your banker. 

| ® Don’t feel embarrassed about asking for help. 

® Do work with your advisors on a mutual confi- 

dence basis. 
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obtain, but had 
worked out before. 


With this new information 
‘the manager concentrated on | 
| shop problems and getting out | 
| production. 


never been|of the company does not come 





the fiscal year. 

Naturally it will cost more to 
|have more frequent and more 
‘currently useful information, 
Within a month a marked but the manager of a small 
|improvement was noticed Fur-| business should discuss the ad- 
ther, because of better quality | vantages of such reporting with 
‘control on the products, sales his auditors. 
| started to increase. | The extra cost of providing 


One of the difficulties in| the information could easily 
| getting such necessary informa- | 54ve much money. 
‘tion is that he does not have| A banker canvoften guide a 
|the personnel for the job. company in its fiscal planning. 
A banker’s advice regarding the 
He cannot put an accounting | credit of customers can be in- 
specialist to work figuring out valuable. 
break-evens or profits on var-| 


ious lines because his account- ‘ful about hiring staff members 
ng staff is usually fully | or joining with partners, a 
‘omoley ed in day-to-day work. | | businessman should give careful 
Output Suffers | thought to his choice of a bank. 


He cannot put shop personnel |The yo on branch is not al- 
on design or quality control ways the dest. 
trouble shooting because cur-| %0me banks have reputations 
_as good business banks. 
No matter what his Sicilian | Then, too, some branches are 
better than others, principally 
because of the reputation of the 
branch manager and his staff. 
A small businessman can find 
assistance from his business as- 
|sociates, customers, and sup- 
pliers. 

Many production problems 


However, just as one is care- 


the manager of a small 


He 
work. 


is a lonely man in his 


>| businessman may 
available. 


er but may turn a problem over 


>|to a design consultant. 


No matter what help a small 
want, it is 
However, no amount 
of help or advice will be of use 
to him unless he wants it. 


When he asks for advice, he 
must do so with an exchange 


_of mutual trust. 


'to the manager until three or | 
more months after the end of 





Ordinarily he has no one|can be solved with the aid of 
with whom he can share his| technica] salesmen. 


burdens and discuss his ideas.| A e¢ommercial customer . is | 

It is easy enough to repeat ‘often willing to assist in the de- 
the problems of a small busi-| sign of a product, so that he, 
nessman. Where, then, can he| too, may be in a better position 
get help? to compete. 

I strongly recommend to any Pride Difficulty 
owner of a small company that One of the difficulties in 
he try to obtain the services of| getting small businessmen to 
|directors who can be of as-| ask for and accept such help is 
| sistance to him, their pride. 

He should endeavor to have A man is often very ready 
'men with whom he can discuss to talk about his heart condi- 











Company Report 


| Te assist readers In appraising and comparing company financial statements, The | 
Financial Post has a tniform methed of presenting corporation accounts. Variations 
from the cempanies’ published reports are feotnoted. 


Building Mater'‘als 


BUILDING PRODUCTS LTD. 
Montreal, net profit of $1,699,219 for 
1957 was 17.3% lower than 1956's 
$2,054,974. 

Sales were down 2°, says Presi- 
F. Long. The reduced rate 
particularly in 
the first three quarters of year was 
partially offset by a high rate of 
activity in commercial industrial 
and institutional building and a 
good rate of sales of specialty 


| tion on price and distribution costs. 
| Additions to fixed assets amount- 

' ed to $1,399,889, principally fér com- 
pletion of new insulation board 
plant at Pont Rouge which com- 
menced operations in May and new 
production line for asphalt and viny! 
floor tiles at Hamilton. 

At year end the Pont Rouge plant 
was producing decorative fibreboard 
products. Construction of new tile 
plant at Hamilton and installation 
of equipment was completed early 
in year. It should be in operation 





by April 1. 

The end of 1957 and beginning of | 
1958 saw rate of housing sterts in 
excess of corresponding period a 
year earlier, and modernization and 
remodelling activities should be 
stimulated to relieve unemployment. 
Institutional building should con- 
tinue at a good rate owing to the 
need for schools and _ hospitals. 
Commercial and industrial may be 
at a slower pace. 

Company anticipates a year of 
good volume, but profits will de- 
pend upon maintenance of reason- | 
able costs and the absence of seri- 
ous deterioration in market condi- 
tions. | 
“ Annuai meeting 


papers, mineral granules and pipe 
protective products, . 
Profit was adversely affected by 
rise in salaries and wage costs, in- 
creased corporation taxes in Ont- 
ario, heavy start-up expenses on 
‘new aoucue and intensified competi- 








is March 6. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1957 
Net earnings ......... $3,864,587 
718,264 
1,448,917 


1956 | 
$4,390,882 | 

571,298 | 
1,760,441 | 


4,168 

2.044.074 

870,091 
1,184,883 | 


1,813 
1,499,219 
70,001 


Net profit . ee 

Less: Com. divds, ... 

Surplus for year 
Lose 


' 
| Earnings per Share aad onsen Recerd: | 
) $3.5 $4.25 

] 80 1.80 
CONDENSED BALANCE SHEET 

As at Dee. 31: 1957 56 
Cash & Dom. bds . $2,512,674 
Accts. rec, less res. .. 2,712,757 
| Inventories .... .. 3,703,728 
Total curr. assets. .. 8,979,158 
Prep. exp. ; 114,998 
6,416,846 


Fixed assets* ese @eee 
15,461,003 14 


1,542,489 

494,096 
2,036,585 
800 .000 
284.719 
483.110 
856,589 





Accts pay 
J. &. BOYLE Taxes pa) : 
worms eurr liab. 
President, Richard & B. A. Ryon Limited, | Gen. & repli: 
of R. W. Goldie, P.Eng., Montreal, and) Qo) a 1 
apital stock 
following a meeting of the surpiue i 
*After depr ot yy 
{Incl. in curr assets in, co.'e report, 
Werking eapital 
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CHUBB SAFE 


COMPANY LIMITED 
$77 OXFORD STREET, TORONTO 14. PHONE CL 5-1191. SALES OFFICE —CL 5-1479 
OFFICES IN MONTREAL, HAMILTON, VANCOUVER —AGENTS COAST TO COAST 
“CHUBB —LARGEST MANUFACTURERS OF SAFES IN THE COMMONWEALTH” 
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Sulusivelo du MAURIER 
Micllecel, Fitter TIP 


THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
‘\Ulleeel, Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from 
coast to coast, you see more and 
more people smoking the 
cigarette in the familiar and 
distinctive red and silver package, 


ty 
AURIER-- f jeustaus 


Kl du MAURIER : 
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und Changes beature 
Oil, Pipeline Switches 


Stocks of oil companies, pipe- | were bought and four sold) and 
lines and financial institutions|seven life firms, acceptance 
were the issues most actively | | companies and investment 
traded by nine major mutual | trusts (five bought, two sold). 

funds in the final quarter of 


last year Activity was again brisk in 


the shares of oil and gas com- 
| panies (11 bought, 10 sold) and_| 
| nego (three bbught, one 

sold). Five mines were bought! 


Latest quarterly FP compila- 
tion of portfolio transactions of | 
five leading Canadian mutual | 
funds and four largely -U. S. | bal id 
owned funds again shows -that( 7 PSS: Seven se 
such “defensive” issues as; Most actively traded of the 
chartered banks, insurance firms | 99 stocks was Imperial Oil. Its 
and acceptance companies were shares were bought by three 
prominent on the list of changes. | funds and sold by two. 


A total of 91 common stocks | Hudson’s Bay Oil & Gas and) 
and eight preferreds were trad- ‘Shawinigan Water & Power 
ed by the nine funds during | were favorites, being bought by 
the quarter, ‘four funds each. Aluminium 

These nine funds traded six | Ltd. was also traded by four 
bank stocks (on balance, two'funds; one was a_ purchaser, 


* 





ee 


All 
Dec. 3! 


Conedion Cam wealth lovesters Mutual 
' "I 


wternet 
Quarter ended «... Dec. 3} Dec. 31 Dec. 31 Dec. 31 3 Mev. 


seeeenee 


BANKS 
Rank of Mentreal 
Bank of Nowa Scotia ..... 
Canadian Bank of Commerce 
imperial Bank 
Reyal Sank 
Terente-Dam rien 








BUILDING & CONSTRUCTION 


Canada Cement 
Daminion Bridge 
Ocaen Cement 
Stenderd © Paving 


FINANCE 


Areus Corp 
Confederation Life 
Great West Life 
Industrial Acceptance 
industrial tife . 
Traders Finance A 
Monufacturers Life ... 


FOOD & BEVERAGES 


Canada Packers A 

John Labot? .... 

Hiram Walker.G. 

Geo. Westen A 
De. B 


B&W. eee 


FOREST PRODUCTS 


Angle-Cdn. Pulp & Paper 
British Columbia Fer. Prod 
Crown TZellerbach Canada.. 
MacMillan & Bloede! 8.... 
Powell River Co. 

Price Bros. 

Western Plywood 


MERCHANDISING 


Deminion Stores 


Henry Margen Co. 
Zeller's Ltd. . 





— ee ee ee; 


METALS & MINING 
Alumipium Lid 
Campbell Chibougomoyv 
Denison 
Miaing & Smelting. 
Faiconbridge Nickel 


— 21,200 
—4,700 


-—2,400 


Cansol. 
Cansol. 


Gunnar Mines 
Hudson Bey M. & § 
international Nickel 
Kerr-Addisen 
Labrador 
Noranda Mines 
Parron Gold Mines 
Units 


Mining 
Stanrock 


OI. & GAS 


British American Oj! 

Calgary & Edmonton 

Canadien Husky 

Canadian Oi! Cos ‘ 

Canadien Superior Oi! .,. 

French Petr. Can 

Great Plains Dev 

Home Oil A 

Home Oj! 8B * 

Hudson's Bay Oj! & Ges ; 
Do. Ris 

Impérial Oil 

McColl. Frontenac 

Nerth Star Oj 

Peoce River Gos 

Pacific Petraleums 

Security Freehold 

Scurry-Reinbow Oj . nw. eee 


PIPELINES 


interpreyv, Pipe Line 
Trans-Canada Pipe lines ... 
Trans Mountain Oj! Pt 


Westcoast Transmission .... 


PUBLIC UTILITIES 
Rell Telephone . 
British Columbia Power 
British Columbia Telephone . 
Calgary Power . 
Gas Co. 
Great Northern Gas 
Northland Utilities 
Quebec Natural Gas 
Quebec Power . 
Shewinigan W. & P, 
Union Gas 
& Cent 
Wes. 


Cansumers' 


W og. Gos .. 
De. 


RAILWAY 
Canadian Pacific . 
eveser 
Goodyear Tire & Rubber .. 





STEEL 


rane 
Atlas Steels 


Massey -Harris-Ferguson 


while the other three reduced | 
their holdings. 


Also among the most actively | 
traded stocks were Page-Hersey | 
Tubes and Westcoast Transmis- 
'sion, each bought by three) 
funds: Bank of Nova Scotia, 
| Canadian Bank of Commerce, | 
Dominion Stores, British Amer- 
ican Oil and Interprovincial 
Pipe Line, each purchased by 
' two funds and sold by one; and 
Bank of Montreal and Reyal 
Bank, each bought by one and’ 
| sold by two. 


Trading was more confined) been enthusiastic about the Re- | in his state, throwing 600 Yo 700 


‘than in the third quarter of 
1957. The fourth-quarter total 
of 91 commons an nd eight pre- 
ferreds was lower than the 112 
commons and 15 preferreds 
traded in the third quarter. 





Conede WNew York 
Mutue! Accumuioting General Capital 
390 


De<«. 3! 





+ 3,000 

100 
+550 

19, a 


See yond 
1,000 


~ Will Save 


pared 
ré ,000 
r 1,834 
+ 10,209 | 


4,110 
+- 4,100 | 
1,000 | 
+- 3,600 | 
——275 | 
‘ 100 | 
+- 16,000 | 


'next few years. 


12,775 
1,250 

15 
tr 1,225 


—|® The legislature will be asked 
| to ratify the province’s agree- 


a nee 4 


re “19,300 | 
—800 
—1,000 | 
-+-17,200 
—8,675 | 
11,075 
—7,100 
+- 3,700 
125 


|@ Plans 
pasture program, 
further assistance to established 


| firms in expansion and diversifi- 
| cation. 


nurses a protectionist sentiment | 





|will result in savings of more 


‘the mill which would produce 


New U.S. Finance Chairman! 


Against Oil, Lead Imports | 


'aire. He thinks the Reciprocal 
Trade Agreement Act as it now 
operates is a “foreign aid pro- 
| gram.” 

As an oil man, he denounces 


m Over Own Correspondent 
WASHINGTON There's 
going to be a change in the 
‘chairmanship of the one con- 
gressional committee which, is 
| prowamy the most important ot oil imports. With lead and zinc 


‘all to Canada. he: | 
'mining in his state, he de- 


Staunch, red-cheeked Virginia | heat ih wlan 3 ot 
| Conservative Harry Byrd tac a = os ~~ “a 
These two items bode ill for 


| announced his retirement at the} 
'end of the session of Congress| |Canada in the Senate Finance 
as chairman of the powerful} Committee for the future. 
Senate Finance Committee. This past week, for example, 
This is the committee which, | Senator Kerr wrote to the U. S. 
among other things, considers| Tariff Commission demanding 
all trade legislation afid conse-| that action be taken “immedi- 
quently can make or break | ately” to  silap restrictions 
Canada’s export business with! against lead and zinc imports. 
| U. S. He said smelters are being 
Byrd, a Democrat, never has | closed down within a few weeks 





ciprocal Trade Agreement Act. 

He has generally sympathized | 
with protectionist sentiment and | 
led in writing the escape clause, | 
peril point and defense essen- | 
tiality amendments into the’ 
trade Jegislation, thereby giving 
many a headache to Canadian | 
businessmen. 

There is no reason, however, 
for us to throw our hats in the vigorously 


men out of work. 

At the last session he spon- 
| sored a bill for import restric- 
tions against lead and zinc 

“We're up to our eyébells in 
| lead and zinc,’ 
_to blame, is 
attitude. 


On oil he has repeatediy and 
demanded 


Senator Kerr's 
{ 


Byrd is tart-tongued Liberal | fense of the U. S. is being jeo- 
Democrat from Oklahoma, Sen- | Pardized by oil imports. 
ator Robert S. Kerr. | He also feels that congress 
While Senator Kerr is libera] | Will have to take action to curb 
in most everything else, he| imports if the administration oil 
import restriction programs do 
not do a better job. 
While next year’s change in 





in his heart. | 

While Senator Byrd is gener- | 
ally philosophically opposed to) 
liberal trade, Senator Kerr has 
some hefty specific reasons for | 
his opposition, 

Self-Made Oilman 
He is a self-made oil million- 


ance Committee (assuming the 
Democrats retain control of the 
be no Christmas for 
| Canada. 

Some other changes on the 
committee will provide us with 
a little fillip. 

For the last two years 
-more liberal elements of 
|Senate have been infiltrating 
this Senate finance committee. 
| When staunch protectionist- 


present 


ine 
the 


ower Cid 


$20 Million 


From Our Own Correspondent 


or retired, their places usually 
were taken by liberals, such as 
| Senator Paul Douglas of Illinois 

HALIFAX — Completion of After this session, two more 
the power grid by mid-1959 —| conservative and somewhat 
interconnecting the main elec-| protection senators are retiring. 
tric power systems of Nova Senator Edward Martin of 
Scotia and New Brunswick —/ Pennsylvania and Senator 
than $20 million in capital in- 
vestment for power needs in the 


’ and imports are 


restric-_ 
air. The man in line to replace | tions. He feels the national de- | 


chairmanship of the Senate Fin- | 


Senate as appears likely) will) 


| minded senators were defeated | 


Wil- 


A good 
definition 
of Quality 


Photograph ef one of 50 gondole 
cors, recently built for the 
Teronte, Hamilton ond Buffole 
Roilwey Compony. 


Rolling 
Stock 


built by 


BUILDERS OF 


of Indiana will quit. 

It’s too early to tell who will 
replace them, but most observ- 
ers agree the net effect of the 


liam Jenner 
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change 
more liberalism to this 
portant 
tee. So while Canada v 
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to add a little 
all-im- 


commit- 


vill 


the 
ship of the senate fi 
mittee, we m 
the other 


will be out on change in chairman- 


nance com 
gain a little with 
retirements. 


ay 


two 


congressional 


lose 








This was forecast in the} 
throne speech at the opening of 
second session of the 46th Nova | 
Scotia Legislature. | 

Other speech highlights: 


ment with Nova Scotia Pulp 
Ltd. covering construction of 
a proposed $40 million pulp mill 
in the Strait of Canso area, | 

The company has until June, | 
1959, to begin construction of 








more than 300 tons of bleached 
pulp per day. 


| @ The legislature will be asked | 


to approve financial aid toward | 
restoration of the Yarmouth- 
Boston ferry service, which is 
under negotiation. 

are being completed | 
for expansion of the community 
for additional 
mental health facilities and for 





Personnel Meet 


Set for April 


—. $0 000 


sociation of Toronto, Inc * 





“Personnel in Perspective’ | 
will be the theme of the annual | | 
conferénce of the Personne] As- 1 ey 


Guest speakers will include | 
Minister of Labor Michael Starr; 
L. F. Urwick, Urwick, Currie | 
Ltd., Montreal: M. H. Baker, 
National Gypsum Co., Buffalo, 
N.Y.; P. F. Drucker, New York 
University; R. K. Burns, Uni- | 
versity of Chicago; and J. L.| 
Otis, Western Reserve Univer- | 
SItV. 

The conference will be held | 
April 17-18 at the Royal York | 
Hotel, Toronto. 


Entries a Record 


So many firms want to exhibit 


| 
Sportsmen's Show | 


their products at the Canadian 
National Sportsmen’s Show all | 
cannot be accommodated. 

Old exhibitors have _ taken 
large space and many firms are 
requesting space for the first time. 

“Never since the inception of 
our show back in 1948 have we 


record 











~ 4,000 hours Between OvERHAULS 


WITHIN EIGHT MONTHS 


Bristol Proteus—first axial engine on world's 
alr routes—achieves outstanding reliability 


The mechanical excellence of the Bristol Proteus engine, 
most powerful turboprop in airline service, is convincingly 
demonstrated by the rapid extension of its overhaul life to 





Tubes cece 
A. V. Ree Canada cece 
Siee! Ca 


Page Hersey 


of Canada 


TEXTILES 
Canodian Industries 
Du Pent ef Canada 





PREFERRED 
Bailey Selburn 54% 
B.C. Electric 544% 2° 
Ceneda Cement $1.50 ...., 
B.C. Telephone $%4% ..... 
Canedien O!! Cos. 5% ... 
Censumers’ Gee A S'1% ., 
Caneda Sefewey 4.40% 
Quebec Telephone 5% ... 


STOCKS 


1 300 
2,000 


4.800 
+- 26,200 
+ 9,575 | 
+125 | 
+600 


3,340 | * 


' 14 to 22. 


~+ 8,600 


had such a heavy demand for 
exhibit-space,” says General Man- 
ager L. M. Kelly. 

The International Motor 
sponsored by the British motor 
industry in Canada, has over- 
flowed its 80,000 sq. ft. of: allo- 
cated space in the industry wing. | 
Several foreign-made cars will 

shown in other areas of the 
Coliseum. The same applies to the 
boat and marine section. 

For the first time the German- 
Canadian trade office has con- 
tracted for gpace. | 

The show ‘will be held at the! 
Coliseum, Toronto, from March 


Show, | 


1. 
dpe 


1,050 hours in only seven and a half months of airline 
operation, ; 

First axial engine to be introduced on the world’s inter- 
national air routes, the Bristol Proteus is also the first 
engine in service to embody the free-turbine principle, pion- 
eered by Bristol. This gives flexibility in the choice of power 
and propeller speed, which results in remarkable efficiency 
over a wide range of operating eonditions, together with 
very low noise levels. 

The Proteus has the lowest specific fuel consumption of 
any gas turbine in service—military or civil. 





A Proteus compressor —after 1,050 hours wm airline service 


BRISTOL 
Aero -Engines 


THE BRISTOL AEROPLANE COMPANY OF CANADA LUMITED 
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Frem Our Own Correspondent 


of Canadian natural 
hotly contested subject during 
the sittings here of the Borden 
Commission investigating Can- 
ada’s energy resources. 


A. 5S. Pattillo, 


examination last week, probed 
far and wide into the financial 
manipulations preceding the 


DAVID S$. MILLS 
present and proposed export’ of 


The election of David S$. Mills as Presi- ; 
dent is announced by the Directors of | Canada’s natural gas. 
Willis, Faber & Company ef Canade In their submissions, the 
Limited, Montreal. ‘Canadian Petroleum Associa- 
— ‘tion, Westcoast Transmission 
"Om Co. and Alberta and Southern 
Gas Co., together with its asso- 
ciates, 
Canadian Western Natural Gas 
Co. and Northwestern Utilities 
Lid., agreed on one thing — 
there is enough gas for export 
and still meet the needs of Can- 
ada’s consumers. 

As to how, at what cost, and 
who should do it, that is still up 
in the air. 

Westcoast is already market- 
ing natural gas to B. C. and 
the U. S. Pacific northwest, and 
is applying to export more 
through another transmission 
system. 

Mr. Pattillo took up discus- 
sion of the preliminaries into 
the financing of the Westcoast 
pipeline. ¢ 

The commission was told Pa- 
cific Petroleums, Calgary, was 
the promoter of the company 
following the rejection of an 
application for a proposed pipe- 
line in U, S. northwest before 
the U. S. Federal Power Com- 
mission in 1954. 

They were looking for ways 
and means to get the gas out 

of their Peace River holdings. 

= ——= Agreed on 22c 
That year they met with R. 
C. Fish, principal shareholder 
' of Pacific Northwest Pipeline 
HALF-WAY MARK” Corp. (organized in 1952) and 


From Our Own Correspondent ; oe 
lit was agreed on the 22c per 
HALIFAX — Provincial cam-| 7 = . 72 
mef 
Paign chairman Douglas 
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Mr. 


Curtis | 


says Nova Scotia farmers have | had 


Fish obtained the 
$200,000 in a proposed abattoir| Port gas from Canada. 

which hinges on reaching a cam- . P, McDonald, managing 
paign target of $400,000. When’ director of Westcoast, explained 


commission | 
counsel, in his most telling cross | 


the Alberta Utilities, 


Mr. Pattillo agreed Westcoast 


CALGARY — Stock dealings, | made the best deal they could. 
question of prices and other fac- | 
tors connected with pipelining | 
gas were | 


“But do yuu not agree with 
me in the light of the daily situ- 
ation, as it is developing, as 
you anticipated it would de- 
‘velop, that a fair deal would 
have been a contract with Pa- 
\cific Northwest which had an 
escalation clause?” 

Mr. McDonald agreed it 
'would have been but pointed 
/out that one difficulty his firm 
'had in negotiations in 1955 was 
'the one year limitation on the 


‘ilicence under the old Electric- 


lity and Fluid Exportation Act 
of Parliament (now revised). 
| Another factor was an Act in 
‘Alberta (revised) which pro- 
‘hibits the export of gas if for 
any reason they did not want 
it to go out of the country. 
“Would you be in a position 


|'Donald replied “yes” to 


Stocks, Price, Pipelines 
Hot Spots for Commission 


to bargain for this escalation | 


'clause today?” asked Mr. Pat- 
' tillo. 

“We are in business. That is 
all. We have the gas; we have 
the pipelines and we are in 
quite a different situation.” 

Profits Question 

After going into costs, con- 
tract arrangement, and profits, 
Mr. Pattillo enquired: “That 
‘once you have the line, once 
| the investors have come in, once 
they see the line is economic- 
‘ally possible and put up the 





went to individuals or 
Mr. Mc- | 
both | 


mainder 
other shareholders?”’ 


questions. 

“And in the result of the 
transaction was there a capital | 
gain in the aggregate of $18) 
million?” asked counsel. | 

Mr. McDonald said “yes.” | 

“Do not misunderstand me. I | 
am not saying it is not proper; | 
I am merely saying that you | 
and I know that it is not as we | 
understand the word 
length’ transaction?” asked Mr. 
Pattillo. 


‘armse- | 


Wasn't Sure 
“I do not want to quibble,” | 
said McDonald, “but I do not | 
want to be here under this stand 
and under oath making a state- 
ment which I am not sure is a 
proper statement to make, in 
the sense that there are differ- 
ent definitions of what is an 
‘arms-length’.. .” 
“Yes, but you will agree there | 


is possible capital gain to share- | 





‘holders of Peace River Natural | 


Gas Co. of $18 million based on 


'$10. Therefore it was a three to 
‘one transaction. 


money to build it, can you tell | 


‘me why over a 20-year opera- 
ition of the line the Canadian 
| consumer should be contribut- 
f . 1497? 

ing the real profit? 

| “He is not contributing the 
\real profits,” said Mr. Mc- 
Donald. 

| “He is contributing whatever 
is the fair percentage of the 


|profit for the capacity used for | 
‘coast in 


| “That is all he is expected to| oop (quoting from a prospec- 
o and that is all he will con-| 7 7 
do and that is all he will con ‘Mahon for himself and others, 


his (B.C.) services. 


|tribute to our proposal.” 

| In cross-examination on the 
‘shareholding arrangement 
of Pacific Petroleum, Westcoast 
and its associated companies, 
'Mr. McDonald confirmed coun- 
isel’s question that when the 


Westcoast were given for assets, 


which were distributed to 


that amount is subscribed the|that Mr. Fish had a good barg- shareholders of Peace River. 


government will participate in) aining position and the deal was 
the project on a 3-1 basis—offer-|the best Westcoast could get at 


ing total assistance of $1.2 million. the time 


| 


approximately 500,000 shares?” 


“And Pacific Pete received 














IF YOUR FIRM 


‘asked Mr. Pattillo. “The re- 


does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 
handling of collections and all re- 


Each of our more than 765 
branches is equipped to do busi- 
ness anywhere in the world. But 
for transactions which are unusu- 


tablished 


the shares of Westcoast Trans- 
mission being $24 a share?’ 
“Mr. Pattillo, there is a sale 
of the stock of Peace River. It 
was selling on the stock ex- 
change for something in the 
neighborhood of at least $8 to 


“The public had already es- 
the capital gain in 
their valuation of the stock. 
“So far as capital loss or 
capital gain was concerned it 
had already been taken into ac- 
count in the value of the prop- 





erties,” replied the Westcoast | 
official. 

Mr. Pattillo delved into the 
period of organization of West- 
1949 and in 1953 in 
Frank Mc- 


“Pacific Pete, 





‘partners of Eastman Dillon & 


Co. (now Eastman Dillen, Union 


| Securities & Co.). Sunray Oil} 


'Corp. (now Sunray Mid-Conti- 
inent Oil Co.) and E. A. Park- 


| 
| 


acreage that 


bought shares worth more than|Mecessary FPPC go-ahead to im-/|Peace River Natural Gas Co, | 69.09" shares of capital stock 


: from the company for an 
was “wound up,” shares of | — 


'gregate consideration 





| Eastman 


ishares,”’ Mr. 


} 
! 


| 


| 
) 
| 
| 
i 


j 
| 
i 
i 
i 


| 
' 
j 
i 


1000 


ford acquired an aggregate of 





ag- 
of $24,- 
S66 (Can.) ... 

25% of Cost | 

Mr. McDonald told the com- | 
mission that Sunray Oil is a | 
25°, owner of practically all the | 

is held under the | 
group which is called Pacific | 
Associates group in the Peace | 
River area, and they have borne | 
25°, of the cost of development | 
in that area from 1951 to this 
time. 

Mr. Pattillo queried about the | 
Dillon Union Securi- 
ties & Co.... “the partners of 
that concern how many 


shares did they get at a nickel | 
|apiece?”’ 


“That would be 118,000 
McDonald said. 

“I understand partne: 
tributed some of the shares 
among 
ilies, or some ofl them had done 
so,”’ stated Mr. Pattuillo. 

“Yes, I think so,” 
McDonald. 

The disposition of shares out- 
lined to the commission by Mr. | 
McDonald received approval 
from the FPC in November of 
1955. 

“But 
then?” asked counse! 

“That. is true, ves,’ 
McDonald. 

“So then an additional! 
hares of capital stock were 


} 


members of their fam- 


you had a contract 
said Mr 


1c 
~ 


J. 


‘acquired from the company 


Pacific Pete. Frank M. Me- 


|Mahon for himself and othe 


\J. Frawley, 
‘Province of 
| pointed out 
'shares was an additional allot- 
iment which were divided up in 


| were tre 


partners of Eastman Dillon & 


Co. and Sunray Oil Co., for a/| 
‘nickel a share?” | 


| 
| 
| 


asked counsel] 


“That is true,.”’ said Mr. 


' Donald. 


Same Proportion 
(On cross examination by J. 
Counsel for 
Alberta, it 
that the 


was 


exactly the same proportion as 
original 500,000 or 


Mec- | 


the | 


125.000 | 
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They'll fly rt fast to keep a farmer friendly! 


Ltd. of 


Ontario, believe in retaining the good will of their 


Cockshutt Farm Equipment Brantford, —_and for shipment of short-supply parts to their Regina 
warehouse—Cockshutt rely upon Air Express. 

many farmer customers. They know that when the Fast, dependable Air Express gets your package 
auger on a combine must be replaced, it’s a pretty there on time, in the shortest time. Your Air Express 
important thing, for delay may be costly to the office is open to serve you 24 hours a day... is 


farmer. So, for swift shipment direct to farmers— standing by to pick up and deliver, now. 


__ AIR EXPRESS 


TRANS:CANADA AIR LINES 








ally complicated, your local man- lweew clase to it.) 
ager will provide to you the expert | Asked for the reason for the 
advice of our “‘International |additional 125,000 shares, Mr. 


Branch, Toronto”. McDonald said: “The share- 
holders decided that the base 


stock, as it were, could be in- 
creased on from 500,000 by 
125,000. 

“You see, nobody had an in- 
i terest in this stock except these 
'individuals, and if they wanted 
to distribute it on that basis, 
there was no reason why they | 
should not.” | 

“It only meant that the cof- 
fers of the company were not 
‘going to have as much cash as 
they might otherwise have,” 


lated matters — and you can get 
it at your nearest branch of The 
Canadian Bank of Commerce. 


THE CANADIAN 
BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
News about Canada written for Canadians is one of the prime 
concerns of the Star. To make sure that nothing of import- 
ance goes unnoticed, unrecorded, the Toronto Star employs 
a veritable army of staff correspondents and photographers 
throughout Canada and the world, in addition to its regular 
and feature writers. That’s why you'll find more news, more 
of everything to interest you in the Toronto Star... 
penny-for-penny, page-for-page, Canada’s biggest daily 
newspsper value! 


Branches outside Canada: 

LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 
Resident Representative: CHICAGO 

BANKING CORRESPONDENTS: THROUGHOUT THE WORLD aid Mr, Pattillo. 
The Canadian Bank of Commerce Trust Company “No, it had no bearing on the 
20 Exchange Place, New York 5, N.Y. | financing of the company,” said 


Provides facilities in the United States for Canadian Companies | Mr. McDonald. 
The Westcoast’s managing di- 


(Continued on page 32) 
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TORONTO GENERAL TRUSTS 





DONALD K Tow 


The appointment of Donald K. Tow, 0.B.E., E.D., as General Manager of the 
Toronto General Trusts Corporation succeeding Gordon C. Lindsay, C.B.E., 
Vice-President and General Manager is announced by C. C. Calvin, Q.C., 
President, Mr. Tow joined the Corporation in 1929 becoming Assistant 
General Manager in 1949. He served overseas in Africa, Sicily, Italy and 
Northwest Europe and in 1944 was promoted Brigadier. Mr. Lindsay who is 
retiring at his own request after twenty-three years of service continues as a 
director. The appointment of A. Roy Courtice, Assistant General Manager, as 


Executive Counsel is also announced. 








C’Wealth Meet Set for September 


The Commonwealth Trade & 
Economic Conference will be held 
in Montreal at the new Queen 
Elizabeth Hotel, beginning Sept. 
15. 

Replies have now been received 
from all the Commonwealth gov- 
ernments unanimously supporting 
the Canadian proposal to hold the 





conference in Canada next Sep- 
tember, says Finance Minister 
Donald Fleming. 

The governments have agreed 
with the Canadian proposal to 
appoint Sydney Pierce, deputy 
Canadian high commissioner in 
London, as general secretary for 
the conference. 

















ann ae 





Stocks, Price, Pipelines 


Hot Spots for Commission 


(CONTINUED FROM P. 31) 


rector read from the prospectus 
of April 23, 1956: 

“The price paid for such 625,- 
000 shares was, accordingly, ap- 
proximately 5c per share. 


“The public offering price of 


ithe shares of capital stock (in- 


cluding that portion of the pub- 
lic offering price of the units 
allocable to the shares of capital 
stock included therein) being 
offered is $5 per share. 


“The difference between the 
cost of such 625,000 shares to 
the promoters of the company 
and the cost to the public of an 
equal number of shares acquir- 
ed at the said public offering 


price would be an aggregate of | 


$3,093,752. 

“In view of the difference in 
circumstances existing at the 
time when the outstanding 
shares of capital stock were is- 
sued and those existing at the 
present time, the company be- 
lieves that no inference that the 
consideration received by the 
company for such 625,000 shares 
and that received for the shares 
being offered hereby should 
necessarily bear any relation to 
each other is justified.” 

“That was a warning to any- 


‘body who wanted to pay $5 — 


































































































The Pretty Housewife? 
Model Sheila Biliing 
Canadian Stage and TV Star 





have the 5c stock was outstand- | 


ing,” he added. 

| Mr. Pattillo read an excerpt 
from the prospectus relating to 
“agreement dated Feb. 1, 1955, 
and amended Dec. 29, 1955, the 
Westcoast Co. granted options 
to Frank McMahon and East- 
man Dillon and Co. to purchase 
|a maximum of 200,000 shares 
each of capital stock at a price 
of 20° more than the offering 
price to the public .. . said ini- 
tial offering made in April, 
1956, and the offering price was 
$5 per share and the option was 
accordingly $5.97 (Can.) per 
share to Mr. McMahon and $6 
(U. S.) per share to Eastman 





“What were the shares trad- 
‘ing at, do you know, on the day | 
of the offer to public... what 
price?”’ 
“Mr. McDonald: “There was 
no trading for the simple reason | 
that there were no shares out- 
standing. You were talking 
about across the counter offer- 
ings in anticipation?” 
Mr. Pattilic: “Yes.” 
Mr. McDonald: “! 
know. I think it was better than 
$5 but I really do not know. 
'I was too busy at that partic- 
ular moment to inquire into it 
You would have to go through 
the over - the - counter transac- 
tions or some reputable broker | 


do not 





‘Kayser. 


from Westcoast brief stating 
that “the economic value of 
Canadian gas delivered at San 
Francisco was approximately 
34c per mcf on the basis of 
90% load factors,” and the 
charge established for the use 
of facilities of Pacific Westcoast 
was 3c per mcf. 

The cost of delivering the gas 
from Boise, Idaho, to a point in 
the vicinity of San Francisco 
was estimated at 19c per mef 

. and since the competitive 
value of gas delivered to San 
Francisco was 34c per mef, the 
net value of Canadian gas at the 
international border was 34c 
less 12, namely 22c per mcf. 

“Now, the 34c the laid- 


is 


down price at San Francisco of 


Pattillo. 
find out 


Texas gas.” said Mr. 

“If you wanted 
the laid-down price 
gas at the Canadian border you 
would add 12c rather than tak- 
ing off 12c, wouldn’t you?” 

Any Source 

“There is no basis for making 
that calculation at all,” said Mr. 
“The market in San 
Francisco and otherwise in 
California market to be 
supplied gas from any 
SOLITCES 

“That is comparable in price 
to the price that would have to 


Lo 


o! 


Wa . a 
with 


‘be charged if you brought the 


in from other sources.” 
that was 


gas 
the 


Texas | 
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and the various other things, 
nickel, copper, oil and so forth, 
‘and it would seem to me that 
i'your policy should be, substan- 
tially, the same as it is in rela- 
‘tion to the others. 

“I feel that way when I come 
up here and I hope some of you 
feel that way when you come to 
lus.” 








you are exporting, lumber, pulp! Reviewing the supplies situa- 


tion of the Peace River district 
Mr. Pattillo directed his ques- 
tion to Westcoast officials, Mr. 
McDonald and Mr. Hethering- 
ton. 

Mr. McDonald admitted that 
Westcoast hasn't a contract with 
the Northern Foothills Agree- 
ment (noted above by M: 
Frawley). 


Asked if any consideration is 
given as to how long the pres- 
ent reserves by Westcoast and 
associates have in the Peace 
River area that will meet the 
projected supply requirements 
of Pacific Northwest, Inland Gas 
and B.C. Electric firms, Mr. Mce- 
Donald replied: “Well, in exe 

(Continued on page 33) 
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No shower today, Sheila! 


Why? Because roots completely plugged the drains from 
your house and the water won't run away until a costly, 
messy replacement job is completed. 


if your builder had usa Piain End Vitrified Clay Pipe and 
Root-Proof Couplings, you’d have been sure of trouble 
free house drains forever. Roots could not have pene- 
trated these Couplings to plug the drain. Plain End Vitri- 
fied Clay Pipe, Fittings and Couplings are root-proof, by 


actual test. 


SALES OFFICE—100 QUEEN STREET 


Plain End Pipe from 4" to 24" 


NATIONAL SEWER PIPE 
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to find out.” 
The Price 
“Can you tell 
over-the-counter price for 
those shares as of July 3l, 
11957?” asked Mr. Pattillo. 
| “It was somewhere between 


us what the 


W as 





| $40 and $50,” said Mr. Me-' 


| Donald. 
Later, the Westcoast 

‘aging director explained 
Eastman Dillon & Co. were 
|granted an option on a later| 
| share offering because “they | 
|carried the ball.” 

| “They established the rela-| 
'tionship under which we bor-| 
rowed $83 million: on one group | 
we got $291 million at 344%.” | 

“As a matter of fact,” said | 
Mr. McDonald, “the Westcoast 

operation was the cheapest as to | 
interest rate in the U.S. in 1956 | 
due entirely to the financing of 
Eastman Dillon & Co.” 

Mr. Borden then interjected: | 
“Do not say due entirely to 
others. I do not think you want 
to say ‘due entirely’... .” 

“No, I would not want to put 
\it that way. I am sorry. I got | 
‘enthusiastic,’ said Mr. McDon- 
ald. 

Earlier Paul Kayser, chair- 
man of the board of the Pacific 
Northwest Pipeline Corp. and 
president of El Paso Natural 
| Gas Co. told the commission El] 

| Paso acquired a 99% interest in 
| Pacific Northwest in January, 
| 1957. 


man- | 


oP | 








Big Acreage 

El Paso and Western Natural 
Gas of which Mr. Kayser is 
chief executive officer have 
“substantial acreage’ in the 
Peace River district and have 
made purchases from producers 
who have made discoveries of 
gas in the ground. 

Asked if the reason fo: 
purchases is 
coast’s supplies without 
having to be any increase 
'price paid to the produce: 
'der the favored nation clause 
Mr. Kayser replied 

“The reason for it was the 
desire by El Paso velop 
and own the largest amount of 
reserves, particularly those that 
could be reserved at a 
tial distance in the future, to 
supply its markets. 

“Now, far as influencing 
price, I would not want to sa 
we had that idea at al! in the 
| acquisition of these reserves.” 
| Mr. Pattillo asked Mr. K: 
ser: “Do you agree with 
that if El Paso could acquire 
/enough ‘gas by buying it in the 
ground and then it chose, later, 
to sell to Westcoast for delivery 
in its own stems, the gas at 
prices presently prevailing with 
‘independent producers, then 
| there would be no change what- 
ever in the favored 
‘clause and the independent 
| producers would not get more?” 

Mr. Kayser replied: ‘That 
could result.” 
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Not Concerned? 
| “Well, now Mr. Kavser. I 
}assume that Pacific Northwest 
requires as much gas a dav and 
per year to supply its customers 
and it really is not concerned 
from which sources it gets it, is 
|it?” asked the commission coun- | 


; 
' 
; 
| 
; 


se]. 

“Yes,” said Mr. Kayser. “Be-| 
cause the price paid for Cana-/ 
dian gas was greater than the| 
price paid for the San Juan 
Basin.” | 
| “Is it better?” asked Mr. Pat- | 
 tillo. 

“Greater,” replied Mr. Kay- | 
| ser. 

Mr. FPattillo read excerpts 


some place. That is the only way | 


| transporting 


that | 


much relation to the real factu- 


‘is not a very provident one?” 


said to a meeting of the—not 


“Consequently 
problem we had to deal with. | 
Mr. Kayser stated that in ar- | 
= 

riving at the price of Canadian | 
\gas meant “taking the 22c plus | 
la 3c exchange plus the cost of | 
it through a new | 
pipeline from Boise, Idaho, to | 
the market at 9c.” 
Asked if the price of 34c was | 
determined on something that | 
never really happened, Mr. | 
Kayser said, “That is correct.” | 
No Relation | 
it has got about as' 


— Volkswagen 
JUST A 13:INCH LIFT 
FROM THE CURB... 


“And 


al situation as the price of milk 
in Texas?” asked Mr. Pattillo. 

“Yes, it was against the 
people that did it rather than in | 
favor,” said Mr. Kayser. | 

“If that is so why are you| 
prepared to pay 26c for gas at | 
the Canadian border?” asked | 
Pattillo. | 

“Because conditions have | 
changed since that time,” said | 
Mr. Kayser. | 

“And I think, making very 
apparent that a contract with- 
out an escalation clause in it 

















asked Mr. Pattillo. 
Canada First | 

Mr. Frawley asked Mr. Kay- 
ser whether he is quite pre-| 
pared to accept the situation | 
whereby it would be seen that 
all of the needs of Trans-Can- | 
ada Pipe Lines for its markets | 
in Ontario and Quebec should | 
be looked after before there | 
should be any question of ex- 
port of gas to the U. S. 

The El] Paso president replied 
“Yes sir, I think that is correct.” 

During the cross-examination 
it was pointed out that Shell | 
Oil, Texaco, Mobil and B-A own | 


3% 


plus lowest cost per delivery 


cooled engine (no anti-freeze) together with a 
new, heavier type transmission, comprises a 
rugged, economical! power unit that gives this 
functionally designed vehicle 30 to 35 miles 
to a gallon. Backed by a central 4-millioa 
dollar Spare Parts Depot, Volkswagen's 
efficient dealer organization guarantees 
prompt service from coast to coast. 


Whatever you deliver... TV seis, orange 
crates, washing machines, nail kegs or general 
freight . . . loading a Volkswagen is easier, 
faster and safer because you load from the 
side as well as from the rear and your load 
geta a balanced, “‘cradled’”’ ride. 

And Volkswagen saves you money on 
every delivery too. The rear-mounted air- 


million acres of petroleum 


lands in the Peace River dis- 
trict 

“Il am told that 
sell Westcoast 
price permit. | 
asked Mr. Frawle+ 
Mr. Kayset 
knov 

Asked if he 
than the 
object 
Di 


River countt 


the, 
the 
that 


will not 
on present | 
right?” | 


r¢ pie a hie cid not 


) Nationally known companies use Volkswagens: 
eouls not pay 
"eo with the ul- 
paving more 
«e in the | 


Canadian Broadcasting Corporation 
Canadian National Telegraphs « Culligan Soft Water « Steep Rock Mines 
Eaton's of Canada « O'’Keefe’s « Ontario Government, Dept. Lands & Forests 
Ontario Provincial Police « R.C.A. Victor « Simpsons-Sears « Singer Sewing Machine 
St. John Ambulance e« ‘Thor Industries ...and many others 
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ratepayvet! 
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remarked that 
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rates 
that 

B.C. 


would 
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Let your Velkswegen dealer prove that you, tee, can cut yeor delivery costs. 


“4.707% 


willing © pas 
Mi porden 
last August the 


notice 
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VOLKSWAGEN 
CUTS 
DELIVERY 
COSTS! 


LARGER LOADING SPACE 
LOWER OPERATING COST 
NIMBLE IN TRAFFIC — Easy tc 
LOW LEVEL LOADING . 
WIDE SIDE AND REAR DOORS 
LARGEST ADVERTISING SPACE 
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Only Temporary 
Kayser replied it was 
only temporary but admitted it 
unusual. 

(During the week Mr. Bor- 
den said that an interim report 
of the commission's findings | 
will be given although he didn’t | 
say when.) 

Mr. Kayser after being re- | 
leased from his oath said: 

“Well, I would say what I} 
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the board but a number of 
board members in a finance | 
committee meeting of the Sun | 
Life in Montreal, that the econ- 
omy of Canada is largely sup- | 
ported by the exportation of its | 
natural resources, of which it 
has a great abundance; that gas 
is not substantially different 
from the other resources that 
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DISTRIBUTORS AND DEALERS FROM COAST TO COAST 








RIDE THE CREST 
OF THE WAVE... 


Today more than ever the important markets 
of Australia and New Zealand are attracting 
the attention of Canadian business executives. 
If you are thinking of establishing a branch 
or subsidiary in Australia, you'll find that our 
48 page book “Company Formation in Aus- 
tralia” will give you much difficult-to-find 
information in concise form. 

We will also be pleased to send you A. N. Z. 
Bank Travellers’ Guides which contain useful 
information including maps. There’s one for 
Sydney, Melbourne, Adelaide, Perth, Bris- 
bane, Tasmania, Wellington, Auckland, 
Christchurch and Dunedin. Merely write to: 


The oR Te 
AUSTRALIA AND -) AA EALAND BANK 


71 Cornhill, Lenden, E.C. 3. Engiand 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK 


MITE 
394/396 Collins Street, Melbourne, Australis 


Chief yt Office 
AUSTRALIA AND ase ZEALAND BANK 


! 
196 Featherston Street, Wellington, New Zealand 


Stocks, 


(CONTINUED FROM P. 32) 


cess of 18 years” (delivery). 
Mr. McDonald explained fur- 

ther that the %sc and 2'%c rate 

increase is the normal escala- 


tion which is the result of the 


pipeline. 

“As pipeline operation con- 
tinues capital cost is reduced 
or the carrying charges of the 
fixed capital is reduced by the 
amount of the amortized pay- 
ment.” 

He pointed out that this isn’t 
the first time this type of esca- 
lation has been introduced into 
large-scale gas operation in U. S. 

Trans-Canada copied this 
contract when they entered in- 
to their contracts, he said. 

Why So Much? 

“Will you explain to us why 
this Canadian purchaser (B.C. 
Electric) when its volumes get 
to the amounts anticipated here, 
is going to be paying so much 
more than is the U. S. customer 
who is taking off at Sumas 
which is a very’ short distance 
from the take-off at Vancou- 
ver?” asked Mr. Pattillo. 

Mr. McDonald said the U. S. 
customer is the first customer 
on the pipeline and had. made 
it possible to build in the first 
place. 

The contracts between B.C. 
and the U. S. buyers are entire- 





vergence of opinion on 


rice, Pipelines 
Hot Spots for Commission 


got — and I am using the word 109% from 106 billion cu. it. 


purchaser as ‘consumer.’ 
Seaitle Gas Co. pays the rate 
that B. C. Electric pays plus 
l7¢.” 

“Then why should the Van- 
couver price be based on the 
Seattle price (if Westcoast 
doesn’t deliver there)?" asked 
Mr. Pattillo. 

“That was the comparative 
price of the gas at Vancouver 
when we made the contract,” 
replied Mr. McDonald. 

Quoting Canadian Petroleum 
Association’s statement that 
“prospects of improvement in 
the marketing picture are a pre- 
rogative to the high level of 
activity in Western Canada oil 
and exploration,” Myles Patter- 
son, assistant counsel to the 
commission, asked: 

Common Outlook 

“Does your organization share 

a sufficiently common outlook 


of possible methods of increas- | 


ing market outlets to permit 
you to make studies in regard 
to these?”’ 

J. W. Proctor, CPA general! 
manager replied: “Mr. Patter-| 
son, there is too much of a di- 
that | 
point.” 

CPA stated that its members’ 
investment in oil and_e gas| 
worked out at around $2.08 per 
bbl. Reserves are calculated at 


The! in 1956 to 22 billion cu. ft. by 
| 1970. 


| 


' continue to supply a major part 
| of domestic and commercial en- 


Will Decrease 


Natural gas will probably 


ergy, he said, but the percentage 


of total industria] energy re-| 
quirements provided by gas will | 


decrease from 75% to 62°-. 
Factors such as dieselization 


by railroads, conversion of elec- | 


tric power through use of coal 
instead of gas and replacements 


by use of heavy fuel oil may 


also decrease use of natural gas. 


Electric power stations may | 


use only 39° of natural gas 
instead of the 88° in 1956. 

Low cost natural gas is not 
a factor in the setting up of 
new industries, he said. 


Two possibie exceptions were | 


the use of ammonia plants and 
the polyethelene plant which 
uses gas as raw material. 

Plant location factors, the re- 


port cites, are markets, labor, | 
raw materials and transporta- 


tion. 


Mr. Yorath, president of Al-| 
berta’s two major utilities, vol- | 


unteered to explain that the Al- 
berta utility firms have a 


‘financial interest in the Pacific | 
'Gas and Transmission Co. in'| 


which at present the equity 


NSE Will Hold 


oa 
TV Sales Course 


Over 2.500 Canadian salesmen 


iwill take a closed circuit televi- 


sion course next month. 

It may be one of the largest 
sales courses ever arranged. 

It will be sponsored by the Na- 
tional Sales Executive Club of 
Toronto in conjunction with NSE 
clubs throughout the Eastern U.S 
and Canada. 

Meetings will be held March 4- 
5 in Toronto, Montreal and Otta- 
wa 
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‘The Willia Frame 


t musical educa- 
tion inte thousands of Cana- 
dian homes. 


W rite for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pore Strect, Tewn of Mount Royal, Montreal 9, Que. 











Let’s look back five vears. Think of some of the 

changes which have taken place during that 

short period. How have they affected your 

affairs? Court judgments in tax matters, the 

value of the dollar, the ages of your dependents 
are all significant to you. 

What about the next five vears? Changes will 

continue. New and perhaps unforeseen 

circumstances will arise. You cannot predict 

them but, to some extent, you can 

anticipate them. 

During the past five years it has been our 

privilege to plan and administer estates both 

large and small. Because of our experience 

and the particular talents of our trust officers, we 

can help you to plan for the future and can 

keep you abreast of changes as they affect 

vour estate. 


Mav we have an opportunity of discussing our 


services with you 2 


— 
AUSTRALIA AND NEW ZEALAND 
BANh LIMITED 


2,194,400,000 bbls. of oil and| Stock ownership is Pacific Gas 
Mr. Pattillo: “Did not B. C.; 390 million bbls. of natural gas’ and miectric ~o.. Read wend 
Electric take the view that they | (based on 30 mcf. per bbl.). Corporation, 5 re Blyth & Co., | 
should pay a price somewhat Mr. Proctor replied: “That ig | SOrOmte, kes nis wiogey weEe | 
similar to the price that the’ correct.” —_ i7o and Manitoba Fower| 
Commissioner G. G. Cushing) * ‘“’ The remaining 29 o will 
asked: “What is the most press- | € Offered to the public. 
ing problem of the Canadian And your porenerage 6 £m 
Natrotens: Aasnciation?" the basis of authorized stock 
; and not issued stock?” asked | 
Need Markets Mr. Pattillo. “So that when all 
| “The most pressing problem) the stock authorized is issued 
| is to find sufficient markets for you will still have the 7°?” 
Alberta oil and gas.” “That is right — if we elect 

The two Alberta Utilities, | to buy,” seal tie Yorath. 
Canadian Western Natural Gas) - - 
Co., Calgary and Northwestern | 

nai i — 

Utilities, Edmonton expect their | 
markets to triple in the next 30) 
years with requirements to be 
more than 260 billion cu. ft. 

The firms plan to augment 
their supplies through contracts | 
with producers in the province. | 

Canadian Western has enough 
base load requirements for 20 
years at the present rate of con-| 
sumption, 

The firm plans to connect the 
Carbon field, 50 miles northeast 
of Calgary to supply peak loads. 
It also plans a processing plant 
in the Okotoks field as a cushion 
to meet growing demands. 

Both plans are geared so as| 
to ensure adequate supplies of | 


ly different things, he said, 





————- 


highways is to be stepped up in 
From Our Own Correspondent 1958. There are now 45 such sites. | ,, i 9 
SAINT JOHN — New Bruns-| The province will spend $100,000| U- S. purchasers pay’ 
wick’s drive to provide roadside| in 1958 for clearing another 17| Mr. McDonald: “They cer- 
Picnic sites along all main tourist’ sites. tainly did, and that is what they 
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TALK ABOUT 








Youre Talbeing 


—s : ie rs f |gas at prices or costs which) 
| bg ie "ee ( gee meee | have a minimum financial im- 
(} bout, ee 34 s | pact on consumers. 


Brantford. Young © 


In addition the two compan- 
ies have entered into an agree-| 
ment with Alberta and South- 
.ern Gas Co. Ltd. which plans to 
|export gas to California as well 
‘as sell it to the utility firms. 





LEXOWRITER: 


AUTOMATIC WRITING MACHINE 
AND 


“Punched Paper Tope al 


Now you can get rid of all that repetitive typing, 
typing, typing that bogs down your office procedure! 
Type letters, invoices, purchase orders, any business 
form ONCE of the Flexowriter and simultaneously 

a tape containing the data in coded form is punched. 
Flexowriters punch type as fast as a typist can operate 
the standard electric keyboard. 


Alberta and Southern’s appli- 
cation for permit is still pending 
by the Conservation Board. 
With regard to this arrange- 
ment, B. F. Willson, vice-'| 
president of the two utilities, | 
explained purchase of gas from | 
Alberta and Southern is sub-| 
ject to economic considerations. , % 
One of the provisions involved is oa ee 
'is that the Alberta utilities eee ee SSS See 


_would pay 1.3 times the weight- you ri ng every doorbell or the st reet 


| ed average field price to Alberta 
a a : . i B2 


and Southern. 


Carl A. Trexel, Jr. represent- 
‘ing Standard Research Insti- 
tute, Menlo Park, California, 
and director of the project to 
|analyze the energy require- | 
| ments on behalf of the utilities, 
‘told the commission: | 


This by-product punched tape can then be used to 
operate automatically address plate embossing machines, 
tape-to-card, communications, data processing or other 
office machines for integrated data processing. This tape 
—or tape punched by other business machines—can also 
be fed back through the Flexowriter for automatic docu- 
ment preparation at the rate of 100 words per minute. 


Main Energy 

“At the present time the 
greater part of Alberta’s energy | 
requirements, exclusive of | 
transportation uses, are sup- 
plied by natural gas. 

“In the future, however, al- 
ternative energy sources such 
as coal, heavy fuel oil and other tratf New 


fuels will play a more impor- 
in this billion-dollar-plus market 


'tant role in supplying energy 
wv 


FLEXOWRITER PREPARES ALL THESE BUSINESS 
FORMS AUTOMATICALLY 


e Waybills 
e Sales Orders 


, 





e Communications 

e Stock Holders Reports 

Invoices e Addressing e Production Orders 

Financial Reports e Purchase Orders ¢ Duplicating Masters 
e Accounts Payable Voucher Checks 


Insurance Policies 
Personne! Records requirements, particularly to 
industrial consumers. 

“This may come about because on 
of higher natural gas prices a7 4 
caused by greater competition Schedule your advertising in the Hometown dailies Dusinets 


for gas supplies and the higher | ; - 
sont of additions! facilities fer | that serve and sell a major share of the tremendous 
|producing, gathering and dis- Ontario market. The local papers not only give you 
 Crebusting ERerORSSE Quantiiins of unbeatable coverage in these cities — they give it to 
gas to meet the expected de- , re a 
mand.” you in a setting that adds ‘‘pull’’ to your sales mes- 
sage. For the Hometown daily markets the most 
saleable product in the world — local news. Lost ONTARIO 
That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 


Ss. ® °s 
re ee ee ee 
ae ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee 


Let us show you how the Flexowriter 
can save money in your office 


Information for this analysis 
was obtained from the railroads, | 
several associations, government 

| agencies, including the Research | 
Council of Alberta, the Coal | 
'Operators’ Association of West- | 
ern Canada, the Alberta LP Gas | 
Association and the Alberta 
Powers Commission, he said. 

Data from a survey of 39) 
large industrial and commercial 
fuel consumers in the province |[ ae isyiiie ONTARIO INTELLIGENCER ° 

'was also used for the project.|[ ¢ FORT WILLIAM TIMES- JOURNAL ¢ 


KITCHENER-WATERLOO RECORD © NIAGARA FALLS REVIEW « 
Total consumption of natural |] PETERBOROUGH EXAMINER © PORT ARTHUR NEWS-CHRONICLE * ST 
gas is expected to increase by'} 


Joseph McDowell Sales Limited | 


55 York Street, Toronto 1, Ontario. ; vn ; , 
year local retailers bought over 125 million lines in 


Hometown Ontario daily newspapers! Be sure these 
important newspapers are included in your schedule. 
Your advertising agency knows. 


["] Send folio ‘How Fiexowriters integrate Data Processing” 
|| | would like to see a Flexowriter demonstration. 
| We are interested in Flexowriters for 


Name. 
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Company 
Address . a 
City __Prov. 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 


RANTFORD EXPOSITOR © BROCKVILLE RECORDER AND TIMES © CHATHAM DAILY NEWS -« 
ret EVENING REPORTER © GUELPH DAILY MERCURY © KINGSTON WHIG-STANDARD ¢ KIRKLAND LAKE NORTHERN -- +p 
NORTH BAY NUGGET © ORILLIA PACKET AND TIMES ¢ OSHAWA TIMES-GAZETTE OWEN SOUND SUN 
CATHARINES STANDARD ¢ ST. THOMAS TIMES-JOURNAL ¢ SARNIA OBSERVER SAULT STE. MARIE STAR 
WELLANO-PORT COLBORNE TRIBUNE © WOODSTOCK SENTINEL- REVIEW 





CORNWALL STANDARD FREEHOLDER 


SYSTEMS 
DIVISION 


: 














STRATFORD BEACON-HERALD © SUDBURY STAR © TIMMINS DAILY PRESS @ 
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Here Are Subway Plans | Who Expects Profit? | | Im a sense, two govern- : SPITZER & MILLS LIMITED 
' | 








ments are playing a Advertising Agency Appointments 
Nowadays, no one really expects a large subway $200-milli f 
system to operate at a profit. —— ee 
The subway can handle more passengers per hour roulctte. 
than any other form of transit. 
That’s why the principle that subways should be 
subsidized from general revenues is accepted in most Bloor-Danforth with the major 


cities with subway systems. employment areas tributary to 
“a | a The subway prevents central arteries from being Queen. the “U” line would serve 
‘a ST CLAIR Fee + me + mero me Be aes cectati k hopelessly clogged. the greatest number of people.” 
* However, the trend toward ownership of the pas- Mrs. Young’s “V” line follows 
senger automobile and the outward migration of in- the diagonal principle: it 
dustries and offices from the city centre to the suburb simply a case of the “shortest 
‘apparently means that subways will have to be subsi- distance between two points. 
dized more heavily. Her “y” would run northwest 
The New York subway system, one of the two larg- and northeast from Yonge- 
gest systems in the free world (238 miles), carried 2.; Queen to Keole and ce ir and 
billion passengers in: 1945, two billion in 1951 and 1.4 O’Connor Drive and St. Clair 
billion in 1956. And the signs point toward a con- respectively. 
tinued passenger decline. | The “VY” tin ould reach 
Separate figures aren't available for New York sub- about a m i . further north on 
way operation. ' each side than either the “T” or 
However, the city’s public transit system has been the “U" and would total 9.4 
subsidized to the tune of $1.1 billion from general miles. less than either of the 
revenues since 1940. other two. 
The other of the two largest subway systems in the Probably it would cost less Mr WH, Reid, President, Spitzer & Mills Limited Advertising Agency announces the 
ome EXISTING SUBWAY Free World, the London, Eng., subway (227 miles), than the $200 million ng oppointment of Mr. Ralph Hart as a Vice-President of the Company in chorge of 
sensesecceese “YT” PROPOSAL has been holding its own since 1952 in numbers of ‘ 
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T. RALPH HART ROBERT A. STEVENSON 


Radio ond Television, and the appointment of Mr. Robert Stevenson as Manager of 


or thea stha turn ‘tT f ure e 
ee Oe J two. (Th 1g the Radio and Television Departments. 


passengers carried — about 680 million. is only a “preliminary” one ) 
eT But officials fear the long-term trend to the pas- Te le , e at... Ralph Mart is Cheirman of the Research and Development Committee of the Bureav 
U" PROPOSAL t bil « P fairly firm” in the case of the of Broadcast Measurement, and hos been a member of the working committee of 
= ew em oe “'V" PROPOSAL os = — am 7 , sss so for the “U.’’) the A.C.A. — CAAA. Radio and Television committee since its inception 
oe ‘ r , TT. ,erates e} y ; a : 

In 1956, the au: ority which operates all forms Young is a “civic- Bob Stevenson hos been Assistant Manager of the Radio and TV Departments for 
of transit in the London area received one million minded” private citizen. the past five years, and has contributed to the position of leadership the Agency 
pounds in subsidy, about 20% of its revenues. enjoys as one of Conoda’'s largest users of commercial radio and television time on 

Vv th ‘stems cov . ludin <P had “3 behalf of its clients. 
both light and heavy passenger concentration. The Tor _|| #¢¢d the “diagonal principle” on 
8 yP ge : s0n. S40" which the planning board’s case | - —_——-——_—_—_—-- 


r Q B gi oe Fe fA re Ae ig only the is based about a year before the sires of the sepulation t to » travel. : million) 
‘gainceas Simao ee omens aera planning board did “The dispute reached a cre- Because the TTC doesn't 


“Dead For Years” cendo last month when Metro! separate subway from gencial 











She can claim to have enunci- 

















ation of all transit systems in the evenings than either the put up its subway plan. Mrs. soon found itself snowed under} whether it, as a unit, is operat- 


Lesson Ol You) OW the ete pees. “U" or “V” routes, Young termed it “ridiculous” in by the evidence, ing at a profit, 
@ (> Metre Toronto which has the “This consideration,” says the | letters to Toronto newspapers. It postponed decision, and However, some experts think 


ultimate financing authority and| TTC, “tilts the scales” in favor “The district has been dead asked the two groups of plan-/| it may be dcing so. Most large 

| would have to finance the sub-/of the “T” line. for 30 years,” she says. ners to try to reach a compro-| city subway systems (see pane! 

By LESLIE WILSON annual growth of 50,000 a year. It has produced something | way, The Metro Planning Board's She conducted a one-woman mise by Feb: 19. are running into huge deficii 
For three years Toronto) The growth is very uneven, ,else — a “lesson in democracy.” > The City of Toronte which is | case is based on the proposition survey, came up with her “V”’ A good guess: That the two However, the present TTC 
citizens have been debating| @ It will take at least five years; One of the seriously-debated| the major contributor to metro that the dominant demand for) proposal, talked Toronto’s Board | groups won't be able to agree on! subway is actually a very smal! 
whether to pour $200 million) to build the addition and it must | | proposals was produced by a| financing. travel to work is not east-west! of Control into a chance to pre-|a compromise because the two/|one (in mileage terms related 


y) In February. 1955. the TTC Council met to hear both sides,' revenues, it can’t be determined 


into a hole in the ground. ‘be placed so as te serve the! private Toronto citizen who has’ > The Metro and City Planning but in diagonal directions, from sent it to them. approaches are so _ different.| to the total of the TTC’s opera- 

They have pretty well agreed | maximum number of people | succeeded, if not in confounding | Boards, responsible for develop-| the residential areas in the That week, Mayor Phillips Metro Council may have to take) tions) and it applies only to the 
that they'll pour the money in.| from the time it begins operation | the experts, at least in denting | ment of their respective areas northeast and northwest to the told Toronto in a radio speech the responsibility of making the| area of most heavily concen- 
But they have not decided where! on into the future. some of their more elaborately- | as a whole. central business district. that her proposal appeared to decision by a showdown vote trated transit demand in the 
to dig the hole. | In a game of roulette, you documented opinions. The head-on collisions have This “U” line is. in effect, a have “considerable merit’ and In this, they may be influ- | Toronto area. 

The $200 million “hole in the) place your chips in a square on| She is Mrs. Mary Young, a) been over planning the subway compromise between desire for, that the two planning boards | enced by the TTC'‘s experience. The commission releases few 
ground” is the east-west addi-|a table and you win if a spin-| 44-year-old housewife with two route. . a diagonal service and desire to would look into it ? The commission has the repu- figures on subway passenger 
tion to the Toronto Transit) ning marble comes to rest in a/ children, author of the “V” pro- 2 But there has been a brisk serve existing traffic. The first Metro lanning tation of being one of the most traffic 
Commission’s much-praised 4.6-| compartment corresponding to! posal (see map- which has been| sideshow” debate between city The planning board believes| Board report ‘tting u 1e efficient such bodies on the However, it reports that in 
mile subway system which runs/| your square, under analysis for two years by ‘and Metro over financing. that the business district is “U” line appeare: d a year later continent. : 1956, the Yonge subway carried 
north-south along Yonge St.) In a sense the two govern-| the other groups. Here’s a sample — an inter-| growing east and west below the _Muc h of the heat between the The Yonge subway is consid-| more than 36 million revenue 
from Eglinton to Front. | | ments are playing a $200 million| Metropolitan Toronto is a change in committee betw een central part of Queen; and that) TTC and the planning board has,;ered by many to be a model | passengers and an equal number 

Yonge is Toronto's main traffic| game of roulette. sprawling municipality of 240 dregs = —, sae the main . acliaabas in residential | been generated by differences) operation. — | of transfer passengers, the total 
stem. | They have to plank down the; 84. miles, governed by a Metro- <0 ee eunes, , 7 mee wry and beyond the/ in statistical _ thod. . — ‘ wach sere rang eros win, srequently exceeding @ rate of 

The battle about “where to| money and hope that the riders| politan Council on which the 13 Mayor ae pimnc sie shi western section and Bloor = In essence, the TT —. wage $ undertaken in Septem- | 30,000 an hour. — 
dig” has sparked one of the | will he. there to fill the subway | | municipalities which make up — Bin goed +n ~ sre the eastern section of Danforth tions he -soreedl to «pe yet ol ber, 1949, ergy ag early in he subw ay should re cn iis 
fiercest donneybrooks in Cana-| when it is ready for them. “\lthe “metro area” are repre- ae tips: Ont threaten By connecting the major | traffic stati: ics; the planning 1954 at a cost of $90.5 er ene game ad of 40,000 an 
dian history. | mm | aeted me. ; eal residential areas tributary to board has done research in de-' (original estimate was $29’ hour by 1961. the TTC predicts, 

e necessity of guessing right | e | Mr, Gardiner: “You're talking; ——————— —e on ' - 

Here are probably the basic} about Toronto’s growth pattern] The City of Toronto is the) o¢ unborn generations because 
reasons. i has produced a “battle of the | chief of these municipalities. you know theyv don’t have a 
®@ Two levels of government | experts,” with several bodies| Here are the bodies involved | vote.” q 
have to make up their minds. producing streams of reports,| the subway situation: | Mr. Phillips: “You go and do 
@ Metro Toronto (pop. 1.3 mil-| each more voluminous than the|> The Toronto Transit Commis- | the financing. But I’m telling) 
lion) is the fastest - growing) last, and most commenting un- | sion, responsible to Metro To-| you Metro wouldn’t have been | 
municipality in Canada, with an) favorably on the other reports. | ronto for development and oper-| able to borrow $35 million in| 
| New York last year. | 


“It was touch and go and we! 


; 


nearly came back with $25 mil-| 
lion and our tail between our'| 
legs. ” 
Mr. Gardiner: “Stop talking os 
to me about this funny money.| ~~ 
Don’t give me that nonsense any | “Ss Sie 2 ets pa ee 
The basic collision has taken) I. EEE eal oa 
i'piace between the Toronto Se ps “WN ° 
Transit Commission and the| #2 eae OW two ma] or 
Metro Planning Board. Behind) (7 “In our business, we'd always taken : é 
it is a difference of outlook. ba Sees ; P— abtagh Ee L ee ° 
® The TTC wants an east-west | ; month-end rushes and extra night wor ee month-end operations 
line to run at right angles to| "= as necessary. But now, our National wie 
the present north-south Yonge ‘d Desk Model Bookkeeping machine has eee . 
line, plus a short north-south e eliminated them completely es are One simple 
spur — a “T’’-shaped line, 10.1 é , ages 
miles long. > “You see, in the garage and service Me A 
It would run along Bloor-| #5 station business, there is an unbeliev- Leas day-to-day job To 
Danforth between Woodbine and, able volume of charge accounts. And re 
Keele; the spur would dropfrom| & Bs 


es in the past, monthly postings were pe 
‘Bloor along University to con-| ' oi page: thank to 
499 os ee really a headache. Our main objective f S Our 














-nect with the “tail” of the pre- #23 
|sent system at Front. ra was to get our accounts out on time 
|@ The Metro Planning Board! 2% Tiresoime balancing came later, in one 


| | a 
| wants a “U-shaped line, to run| jay rush!” eee National " 
avout half its length along! Hee: Peers 
| Bioor-Danforth. the other half! #e “But since we installed our National Se 
on Queen; connectors would be| ; % Bookkeeping Machine, we do both 
at about the points shown on : 
¥ 'the map. Length: 10 miles. 
Unretouched photo of tube blister... | The TTC stand is based on the : | . | 
the result of overbeating 4 é conviction that Bloor-Danforth! : - ancing of daily postings has eliminated 
’ xs is the main axis of east-west i month-end balancing and typing of 
movement in the city and that; Hage statements completely. 
the downtown area, formerly, == 
| focused in the vicinity of Yonge- 
| Queen, is growing northward, #% ed to be worth its weight in gold.” 
and westward. eS 


) says Mr. George Gibson, Accountant= 
jobs at once—day by day. The unique 


feature of National's mechanica! bal- Stark's Motor Sales And Service Ltd., Toronte 





* 


“In short, our Nationai has truly prov- 


The Yonge subway is nearing 
| full utilization. 


| The University spur, says the aie ‘ ° 
'TTC, would “double track”, 233% National 
|Yonge and provide for the! i238 | 

eee AN D TH EN TH E B LISTER =] ROK E westward expansion of the : CASH pe nan Aeon gee wha iat 


‘downtown area 


Immense Investment PR THE NATIONAL CASH wet COMPANY OF 
ones . . The TTC makes this other| #2388 SEER Lowe 
T > was : 1...equipment...tes »| methods— oe 
his blistered tube was the first sign of trouble fuel...equipment...test and control methods point: $200 mill oa fon ce Head Office: Toronto. Sales Offices im 


in a high-pressure boiler. Accumulation of sil- Dearborn hastheengineers,theexperienceand (ee te | ee Dabaniee 

ica scale Eoeaies on the water side interfered the facilities to assist you in developing the | ™*™© Saree ee and a Lowe" de 

with heat transfer. Overheating caused blister- program exactly suited to your needs. Your - nes Brose we mdPvt ge ides = 

ing, subsequent tube failure and inevitable re- Dearborn representative will outlinethe many | °° . v -_ it, the rea ay son d | 

placement. Proper water treatment can avoid advantages a Dearborn Consulting Service bert Se 6 FUSS SOUr SOU" ae Deslnass with heave eeentsly: alae 

> , , y. | Seer nonth! 

neaaiean Soneataay daabeton'tee ar ee eae ere The commission feels that the| fe & opens we ne oe A eee 
F east-west route would draw far) Segre ment helps spread the work load evenly 

over. WHY NOT CALL HIM IN... more traffic on weekends and in ae a: through the month — gives you more 

A Consulting Service for You. Whatever MEANWHILE SEND FOR THE NEW peanres | a ae complete control over credit 

your problems—raw water supply...power DEARBORN CONSULTING SERVICE BOOKLET et ; | oe. operations. For a full 

plant data...cooling towers, ponds...types of | N.S. Lobster Catch Agee demonstration, call 


your local National 


| Dearbora Chemical Company, Ltd. st orth $6.7 Million as ny representative neg 

| Dept. FP-A, 2454 Dundas St. West aes At 

Toronto 9 | Frem Our Own Correspondent Batts he's in the yellow 

! [ Have a Dearborn Representative call. - | HALIFAX—More than $6,800, - Ese Be pages of your tele- 
® [| Send your new booklet on Dearborn Consulting Service. 000 worth of lobsters were landed Pe <a phone book, under 

| : 

| 

’ 





.oo8 lender in water conditioning and last year in Nova Scotia—biggest | Bait 3 ACCOUNTING 
oamehntem sentseh Ginae 1089 producer of lobsters in the Mari-| @ae MACHINES: 
Compan ee Se | time provinces. aa NATIONAL 
The department of fisheries 
said the greatest provincia! pro- 
Cits Province. . eb eckee | duction was in the South Shore 
Manufacturing plants in CHICAGO ¢ LINDEN + LOS ANGELES « TORONTO e HONOLULL ° HAVANA ¢ BUENOS AIRES ae vee Ca be 
| counties which landed $4.5 million 
of the total catch, ' 


Name 


Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, Toronto 9 


MONTREAL « CALGARY + LONDON + EDMONTON « SAINT JOHN + VANCOUVER 


Address 

















4. O. RITCHIE 


Dovid 8. Mansur, President of Consol 
idated Toronto Development Corporation, 
ennounces the appointment of Jj. OD. 
Ritchie os Manager of the company's 
activities in Western Caneda which in- 
cludes the continved development of 
Sherwood Park and capital investment as 
@ principal in other enterprises. 

Mr. Ritchie, after serving in the Novy, 
joined Central Mortgage in 1946. He 
wos appointed § Prairie 


his new appointment, Mr. Ritchie will 
move from Winnipeg to Edmonton. 
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From Our Own Cortespondent 
| SASKATOON — Surprise of 
| the Saskatchewan government's 
iplans for the future: Increased 
| holidays for some workers. 

As announced in the throne 
speech, the CCF administration 
wants to implement legislation 
under which a person with more 
than five years service with the 
same employer will receive 





ithree weeks-vacation 


Supervisor of | 
Central Mortgage in 1953. In taking up | 
' planning to locate in Saskatche- 


with pay. 
annually, 

A labor official in Saskatoon 
terms the plan “a step in the 
right direction that shows the 
CCF government is still a 
people’s government.” 


A businessman described the) 


**¢ 


idea as “another nail in the 
coffin.” He said it would have a 
discouraging effect on industries 


wan. 
Another business spokesman 
said the cost of providing three 
weeks vacation with pay would 
hurt his firm. 
Two weeks paid vacation time 
each year is common in Sas- 


katchewan 


Other major 
katchewan’s 


points in \Sas- 
throne speech at 


ithe opening of the second ses- 
'sion of the 


3th Legislature: 

® Higher hospital construction 
grants. 

® A uniform time 
the province. 

@® A five-year northern devel- 


for 


-y< tery 


opment road program 


@® Full citizenship rights for 
Indians 
The 
regret 
convene 
fiscal 


throne speech expressed 
that Ottawa did not 
the federal-provincial 
conference that had been 


re- 


| 


scheduled for early this year. 


It noted that additional money 
is to be provided under the pres- 


but stated that this is still far 
short of what is needed. 
However, it went on, “the 
legislature will be asked to ap- 
| prove increased grants that will 
| pass on to the municipalities and 
| local school districts all the ad- 
| ditional money received under 
}the tax sharing arrangements.” 
The proposal for a uniform 
time system is one that was 
recommended by a legislative 
committee set up to study the 
| question. Saskatchewan will 
have MST except when MDT is 
in effect in the summer months. 
Previously, parts of eastern 
Saskatchewan were on CST or 
CDT. 
The legislature was told that 
a five-year northern develop- 
ment ruad program is expected 





‘to start this year. 


Cost would be $15 million and 
would be borne according to a 
federal-provincial agreement. 

All Indian bands will be in- 
vited to send representatives to 
a conference sometime this year 
to discuss the question of full 
citizenship rights for Indians. 

Reviewing the past year. the 
throne speech, among other 
things, noted that oil valued at 
$78 million was produced in 1957 
in Saskatchewan and that ura- 
nium production last year will 
reach an estimated value of $39 
million. 


ent tax sharing a’rangements, | 


OTTAWA (Staff) —A U. S. 
\freight rate hike which Cana- 
dian freight men said would 
price a sizeable group of Cana- 
dian exports out of overseas 
markets has been postponed un- 
til September, presumably as a 
result of Canadian protests (FP, 
Feb. 8, 15). 

The U. S. interstate commerce 
commission announced the in- 
creases Dec. 23, to be effective 
Feb. 15. The postponement was 
announced late Feb. 12. 

The proposed rate increases 
are of two types: Increases on 
selected products entering intc 
“international domestic” (i.e., 
U. S.-Canadian) traffic: and in- 
creased charges on most export- 


Off ice Overload a 
Invades U.S. 


A young Canadian firm — 
Office Overload Co, — is extend- 
ing its operations to several large 
U.S. cities. 

“Our decision to move into the 
U.S. was brought about by the 
obvious need for our type of ser- 
vice. We have found this ac- 
ceptance in the U.S. just as much 
as in Canada,” says President Jim 
Shore. 

Office Overload provides tem- 
porary help for more than 9,000 
businesses with peak load prob- 
lems. 

The Canada-wide firm gives 
jobs to over 1,200 trained office 
workers, whose skills range from 
typing to specialized skills. 

A majority of the women are 
married which explains their 
preference for part-time work. 





The man 


DIVISIONAL SALES MANAGER 
FOR LARGE OIL COMPANY 


who will fill this position is between 32-38 years of 


Saskatchewan Holiday Plan|Planned U. S. Freight Rate 


Attacked by Businessmen bp Has Been Postponed 


import shipments from ocean 
fears 

To avoid rate-cutting on inter- 
national domestic traffic and to 
keep port rates at a semblance 
of parity, it has been customary 
‘for Canadian railroads to keep 
their rates in line with the U. S. 
rates. 

Recently, in an unprecedent- 
:ed move, the Canadian Board of 
Transport Commissioners for- 
bade Canadian railroads to fol- 
low the U. S. rate increases, 
pending a hearing now set for 
April 9. 

The action followed exporters’ 
protests that the increases, es- 
pecially the port charges, would 
price many Canadian exports 
out of overseas markets. 
| It is believed that the ICC 
| postponement was intended to 
' give the Canadian board time to 
assess the situation. 


If the rates were to go into 
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Se 4 NOUN CE mE NT 
Kimberly-Clark Appointment 
Neenah, Wisconsin, 

February 14, 1958 | 

G. K. Crowell, Legal Vice-Presi- | 
dent and Secretary of Kimberly- 
Clark Corporation, will also direct 
financial and comptroller divisions, | 
it was announced today by John R. | 


Kimberly, President and Chairman | 


of the Board. 

W. H. Clifford, formerly Vice- | 
President of Finance, assumes re- | 
sponsibility for special assignments | 
in the president's office. He will | 
continue as a vice-president and | 
director of Kimberly-Clark and 
member of the Corporation's execu- 
tive committee 





FOR SALE RARE EDITION 


Set of three books of Shockleton's Ex- 
pedition to Antarctic — beavtifully 
bound in white leather — o personc! 
gift from author -—— hos originol sig- 
natures of party 








effect in the U. S. and not in| 
Canada, widéspread distortions | 
of shipping patterns in effect for | 
generations would take place, | 
freight men say. 


ANNOUNCEMENT 





February 22, 1958 


THE FINANCIAL POST 


Welcomed across Canada! 











LONDON LIFE APPOINTMENTS 


age and has had about 10 years’ experience in the oil business o1 : Smee 
in a closely allied field. He is ambitious, well educated, and can . 

show proof of his ability to build and direct a hard-hitting top J. A. CAMPBELL L. M. DALGLIESH H. |. WEIR 
production sales organization which will operate in a very com- , ; 
petitive market. As the man we require ust be of top calibre, Vice-President and Chief Actuary vice-president and Director of Agencies 
we are quite willing to pay a salary commensurate with his 
ability and experience lease give full details in first letter. 
All replies will be held in strict confidence. 


BOX 666, FINANCIAL POST 


A. W. ANDERSON 


Secretary 


No-Strike 
Hopes High 
For Steel 


MONTREAL (Staff) — With 
an auto labor crisis looming, 
there’s a sneaking hope that 
| talks in another major industry 
| basic steel — will lead to 


Vice-President and Executive Secretory 


Vice-President and Executive Secretary. H. 1. Weir, formerly As 
sistant General Manager and Superintendent of Agencies, is 
Vice-President and Director of Agencies. A. W. Anderson, formerly 


Comptroller, has been appointed Secretary 


The London Life Insurance Company has announced four senior ad 
ministrative appointments. J. A. Campbell, formerly Assistant General 
Manager and Chief Actuary, has become Vice-President and Chief 
Actuary. 1. M. Dalgliesh, formerly Secretary, has been appointed 


now 


CANADA'S FINEST 
CIGARETTE 




















——» 


| agreement without a strike. 


} 


PAY LESS 
INCOME TAX 


| confidence. 
|} tween Steelworkers 
Steel Co. of Canada 
| basic 


It’s too early to predict with 
Negotiations  be- 
union and 
— biggest 


steelmaker have barely 


started. 


} 


while you build | 
greater financial 
security through | 


the end 
goma Steel Corp., second largest 
steelmaker. during the summer. 


The Stelco contract expires at 
of March, that at Al- 


Here are the reasons for hope 
that the powerful and expand- 
ing steel union will not push too 
hard this yea 
e it 
recent years, in wage 
in its much-prized CWS plan of 
10b classification. This could be 
details 


has made big 


gains in 


rates and 


a year of working out 


| and bringing “laggard” firms up 


The | 


MAE |. 
“PERSONAL | | 


RETIREMENT | | 
PLAN’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual | 
Fund investing inaselect | 
listof Canadian“growth” | 
companies. | 


| 
MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 


| 


in lump sums or under the conveni- | 
ent Estate Plan with scheduled 
payments as low as $12.50 per month 


F. 3. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - Halifax 
Royal Bank Bldg. - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint John 
779 Main St. - + - - Moncton 
323 Queen St. - Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - ~- Saint John 
180 Hollis St. Halifax 
12 Portland St. - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. 

46 Elgin St. - - - 

R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - - - Toronto | 
44 King St. W. - - + + Toronto | 
38 Peter St. S. - - + + + Orillia | 
137 Lochiel St. - - - + + Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - = - Toronto 
Main & Portage - Winnipeg 
1727 Scarth St. - - Regina 
302 C.P.R. Bidg. - Saskatoon 
512 8th Ave. W. Calgary 
525 Seymour St. Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St Vancouver 


Montreal 
Ottawa 


| 
’ 


Do it now! 


i 


| well to 


(it might 


'garded as a 


with 


‘and Hardisty, Alta.., 


a double 
}and Superior, Wi: 


to standard set elsewhere In 
Canada 

@® Steelmaking has sagg 
recent months. Barring an es- 
pecially vigorous spring-sum- 
mer upturn, big wage demands 
would public 
action, 

@® But the public might react 
demands calculated to 
combat unemployment. There- 
fore, the steel union this year 1s 
on 


receive poor re- 


expected to concentrate 
things like supplemental unem- 
ployment benefits (layoff pay) 
and long vacations for senior 
men. 

The suggestion that 
demands 


union's 
trade 
price cuts isn’t re- 


bargaining 


wage 
for steel 
Serious 
point. 

Because of international mar- 
keting considerations, Canadian 
steelmakers can hardly cut 
prices unilaterally by very 
much. And, on principie, they 
have no desire to talk prices 
labor. 


Oil Pipeline 


‘ 
Contract Let 

The contract for the 1958 pipe- 
line looping program of the Inter- 


provincial Pipe Line Co. has been 
'awarded to 


Pigott Construction 
Ltd. pipeline,division, Calgary. 

The program consists of some 
82 miles of 24-in. pipe laid in four 
loops —- each approximately 20 
miles in length and running east- | 
wards from the Interprovincial 
pumping stations at Edmonton 
and Kerro- 
bert and Lorebrun, Sask. 

This work is to start June 1 and 
be completed by Sept. 1. 

When completed this looping 
program will give Interprovincial 
line between Edmonton 


Wherever possible company is 
buying equipment from Canadian 
manufacturers 

Pipe 
will be supplied by Welland 
Tubes Ltd.; engines and speed in- 
creasers for » station expansion 
from Dominion Engineering Ltd. 
and pumps from the Bingham | 
Pump Co. 


for the looping vrocram 


Ontario Hydro moves 100 ton transformer 


Active Cartage Company's extra long loads call for special design. 


If you can move it over land... 


\ 


‘\ 


One of Quigley Truck Lines’ many King dump semitrailers 


—_— 


4 nip ays » 
eet © ~ 


This King Low Bed has served Miller Paving Lid. for 12 years. 








Whatever your load, whatever your job, King engineers can build the trailer 
to move it safely, swiftly and economically. King engineers are Canada’s 
foremost group of trailer design specialists. Call on their specialized knowl- 


edge whenever you have a hauling problem. 


It costs nothing to enquire 


— and it may save you thousands of dollars — as it has for others! 


TRUCK ENGINEERING LIMITED 


WOODSTOCK - 


‘> 


Ontarie Hydre moves h 


owses at lroqueis 


Aldershel Equipment meves 80-ten motor 


‘ 


TORONTO e 


Sherpe Brothers move cut stone safely 


MONTREAL e 


EDMONTON 


H. J. McFarland meves equipment 


Pao gin 
(ep RAL 


King Logging trailers serve bush operators in Northern Ontario. 


Ellweed Rebinsen moves building moter > » 


CENT E can build the Trailer to do your job! 


Made in Canada 


to meet Canadian conditions. 


va. 


Stermont moves @ cirwit breaker 


tej. e 








PROFESSIONAL DIRECTORY 
Chartered Accountants 





PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. ®. DOUGLAS HILL ®. Cc. BERTRAM 
7. 0. WARDLAW DONALD D. HILL 


EMpire 3-2381 TORONTO 


181 BAY ST. 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 











COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTG 


Seaway Building 
KINGSTON 











PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Donald R. Patton, C.A. 
Donald W. Burke, C.A. 


Gordon S. J. Payne, C.A. 
Philip T. R. Pugsley C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 











W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 


Chartered Accountants 
EDMONTON ~ CALGARY 
GRANDE PRAIRIE PEACE RIVER 








WATERHOUSE & CO. 


Chartered Accountants 


PRICE 


; WINDSOR 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 





EMPLOYEES get quick service at this “coin cafe” in a Dominion Rubber Co. plant 


Make a Profit 





' 
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CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC - RIMOUSKI 








MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO GALT 








CHRISTENSON, MORRISON & CO. 
Chartered Accountants 


EDMONTON CALGARY 











READ, SON, WATSON & LEITH 


Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St., 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


Lenden £.C.2. 











GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor Chatham 


Prince George 


Montreal Toronto Winnipeg Regina 


Calgary Edmonton Vancouver Quesnei 











Gaviller, Mcintash & Ward 
CHARTERED ACCOUNTANTS 
Collingwood se 


Owen Sound e Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilion 


London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 











MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 
Quebec Ottawa 
Halifax Rimouski 

Winnipeg Edmonton 


Montreal 
Charlottetown 
Ailtchener 


Torrente Saint John 
Sherbrewke Hamilten 
Calgary Vancouver 











| dustrial, 
| cost service. 


| be the largest of its 


| without 
| services. 


By ERIC RICHTER 
MONTREAL (Staff) — Listen 
to the clatter of cash tumbling | 
down coin chutes in automatic | 
vending machines. 
a profitable crescendo in Can- 

ada. 


It’s rising to | 
| sidy 


| 


n| 


It’s paying off for operators | 


who shun the fast buck and are 
willing to concentrate on low 
profit, 
run service. 

And it’s paying off for con- 
sumers, both individual and in- 
wh) want fast, low- 


Steel-and-plastic push-button 
retailers may lack the personal 
touch — but they get the job} 
done. 

In 
ample, batteries of coin-operat- 
ed vending machines are now | 
feeding some 1,600 employees at 


ths 


Liie 


'Dominion Rubber Co.’s plant. 


The installation is believed to 
kind in 
feeding 

additional 


Canada 
cafeteria 


It was installed and is being 
operated 
tributing Co., 
automatic vending machine dis- 
tributors and operators in Can- 
ada. 


Montreal area, for ex- | 


employees | 


by Trans Canada Dis- |... 
one of the largest ' 


kept open 


In ‘Coin Cafe’ 


company cafeteria with banks 


of vending machines. 

The reasons are many. 

Operation of a cafeteria al- 
most invariably requires a sub- 
in one form or another 
from the company. 

Normally a cafeteria can be 
only during meal 


| hours. 


high volume and long-| 
| for 
| cost, 


' 


| 
} 
| 


Vending nfachines are “open*’ 
business at no additional 
around the clock. 

Since batteries of machines 
can be placed at strategic lo- 
cations, in large plants there is 
a saving in the time it takes 


| employ ees to get their food and 


refreshments particularly dur- 
ing the mid-morning and mid- 
afternoon “breaks’”’. 


Many employees like auto-| 
matic vending because it means | 


they are able to get faster ser- 
| vice, leaving more of their lunch | 


| hour for other purposes. 


| 


’ 


| ular 


'costs 
| comparatively low, 
‘even on a small 


Dominion Rubber officials re- | 





Fickle 
Nickel 


What this country needs 
is a good 5c nickel. 

That’s what our automatic 
vending machine operators 
say. 

They've been begging the 
Royal Canadian Mint — so 
far without success —to up 
the nickel’s nicke! content. 

The reason: The amount 
of steel alloyed with the 
nickel makes it difficult for 
a vending machine’s mecha- 
nism to separate a well- 
made slug from the genuine 
coin, 

In the U.S. where nickel 
content of a 5c piece is 
higher the mechanism has 
a better chance of detecting 
“a steal” by magnetic 
means 

That’s why—incidentally 
—many a U.S. vending ma- 
chine spits back a Canadian 
nickel at the hapless tourist. 











port the change to machines 
has been highly satisfactory 
| with an increase in convenience 
'to employees plus a substantial 
'saving in man-hours 

| The machines provide seven- 
|'days-a-week, 24-hours-a-day 


| 


Cigarettes, Too 
Cigarette-vending machines 


are becoming increasingly pop- | 
restaurants, 
‘institutions and the like, which | 


with stores, 


sell cigarettes mainly as a ser- 


In the cigarette field 
are high and mark-up 
pilferage — 
scale can 
result in extensive loss. 

Many establishments, 


install an 


| automatic vending machine and 


collect a commission on every | 


| pack the machine sells. 


} 
' 
| 
| 


The operator usually installs | 
the machine (capital cost about | 
$500), keeps it stocked (large | 
machines carry about $100 in-| 


| ventory) and remits up to 3c) : 
'set period of time it hasn’t 


| per pack to the location owner. 


‘machine keep 


Automatic counters inside the 
track of packs 


‘sold. 


| made. 


' 


‘ing as an 


‘origins 


'service to all part of the plant| 


i— a feat which the mobile can- 


|teen was not able to accom- 


; 


| plish 
| Plants 
other Canadian 


plants have also installed auto- 


Many 
r of 


|matic vending machines to look | 


lafter the 
ineeds of employees 
clusive basis. 


on an e@x- 


food and beverage | 


Automatic vending overcomes 
at least one major 
headache. 

Once a 
there’s 


selection has been 
refund. 
In Canada, automatic 
industry got its real 
the post war period 
when soft drink machines began 
appearing in movie theatres 
and cigarette machines in stores 
and testaurants. 
The industry 
back to pre-war 
humble, mechanically 
operated penny gum and pea- 
nut machine, a familiar fixture 
in many a store doorway. 
Today’s automatic machines 
are vastly different from their 
lowly predecessors. 
Polished Chrome 
They are large units 
highly polished chrome 
bright plastic exteriors. 
The mechanical dispensing 
mechanism has given way 
precision electronic components 
which heat or cool and ac- 
curately measure, mix and 


Start In 


itself its 


trace: 


and the 


with 


| serve. 


; 
Many firms supplement exist- | 


ing cafeteria and 
services with machines. 
Brightest star on the vending 
machine horizon lies 
field of industrial catering. 


catering 


’ 
' 


Soft drinks, milk, coffee, 
sandwiches, pastries, soup, can- 
ned meals, salads, ice cream, 
cigarettes, candy, ice, air line 


insurance policies and notions— 
‘in the|such as cornbs and shoe laces— 


are just a few of the items that 


In ever-increasing numbers|can be purchased by depositing 
| Sirens throughou t the country|a few coins and pushing a but- 


, are replac ing 





where | 


accord- | 
ingly, have found it worthwhile | 


| to let an operator envelopes 


'the entire batch, 


retailing | 


no exchange or 


|market. It 
vend- | 


days | 


and | 
ischeme to 

to | 
|erator’s 





or augmenting the! ton. 


ROBOT CASHIER 


This automatic bill changer will give change for even crumpled 


and torn dollar bills, but will reject foreign currency and counter- 
'fett money. It can also sell an item and give change for a dollar 


bill. Just being marketed in the U. S. now. 


One of the recent innovations | 
'ls an automatic hot dog vend- 
|ing machine. 


It cooks the dogs to order by 


literally electrocuting them for | 


25 seconds with highvoltage 


‘electric current passed through | 
‘electrodes affixed to each end. 


Mustard or relish? 
They’re in 


airline style 
packed in the cardboard serving 
tray that holds the dog. 
Machines that brew coffee 
rather than making it from 
powder or concentrates are also 
recent additions. 
One of these 
batch of coffee 


brews a 
if after a 
sold 
dumps the re- 
makes a new 


unlts 
and 


mainder and 
batch. 
Drinks 

There’s a new wrinkle in the 
soft drink vending field too. 

This summer a new machine 
is scheduled to come onto the 
serves the drink 
complete with a spoonful or two 
of crushed ice. 

Available in 
will be mach 
complete hot dinners, 
ers and the like 

Possibilities, 
Cials say happily, 
limitless. 

The potential of 
vending has_ scarcely 
scratched. 

But automatic vending doesn’t 
necessarily mean automatic 
profits for the operators. 

For one thing, there’s a small 
element of the population that 
regards the automatic vending 


Ice In 


near future 
that serve 
hamburg- 


4] 
ine 


ines 


offi- 
ually 


industr M4 
are Vir 


machine 
been 


machine as fair game for any | 


bilk it of its mer- 
chandise. 

In the back room of any op- 
office are stacks of 
slugs and various pieces of for- 
eign currency recovered from 
coin boxes. 

In some locations, machines 
come in for vicious kicks and 
beatings from customers who 
hope to trip the delivery me- 
chanism without depositing any 
money . 

On certain machines it’s pos- 
sible for the operator to lose not 
only merchandise, but cold cash 
as well. 


separate plastic) 
‘is not magnetic, 


“7S branch. 





Take the soft drink machine 
that vends a 10c drink for a 
quarter and hands back l5c in 
change. 

If fooled by a slug it will not 
only serve up the drink free 
but hand out 15c in good money 


| to the dishonest user. 


Fortunately, quarters are 
hard to duplicate in slugs (silver 
for one thing) 
and careful adjustment of coin 
chutes usually keeps the ma- 
chine from being fooled. 


There are the rare instances | 


in which the machine will go 


| beserk in a fit of generosity and 


free, 
of 


hand over merchandise 
and, on occasion, a fist-full 
change to boot. 

Such cases, however, are few 
provided the equipment of 
good quality 

Poor equipment, serv- 
iced and maintained and 
stocked with inferior merchan- 
dise, course soon turn a 
profitable potential into a re- 
sounding loss. - 

So will the best of equipment, 
stocked with quality 
serviced to the hilt. 
the location with 
traffic. 

The less, experts say, is 
no place for the amateur or fly- 
by-night on the lookout for a 
quick profit. 

It’s a long-haul proposition 
where profit on individual sales 
is measured in fractions of a 
cent, 

But because of volume possi- 
bilities the potential is fabulous. 


badl' 


‘ 1] f 
Wlil O! 


if it is 
insufficient 


busi! 


Bank Staff Changes | 


Torente-LDeminien;: 

E. R. PENNEY, liability officer, Dundas 
& Adelaide, London, Ont., to be accoun- 
tant, Dundas & Clark Sideroad, London, 
Ont. 


W. D. CLARKSON. assistant accountant, 
Winnipeg, to be ac- | 


Main & McDermot, 
countant at that branch 
L. MARTINEAU. assistant accountant, 
Jean Talon & St. Urbain. Montreal, 
accountant, La Tuque, Quebec. 
G. acting accountant, 
Lake, Ont.. 


ilton 
F. E. MORAN. assistant accountant, New | 


York Agency, New York, to be accountant 
assistant accountant, Bath- 


F. KERR. 
urst & Glencairn, Toronto, to be accoun<- | 


tant et that branch. 


o 
Commerce: 
GARCEAU, 
, Que 


Toronto, to be an assistant organization 


officer, Methods and Organization.Depart- | 


ment, head office, Toronts 
ETHERI 


TON, ‘to be assistant | 


aed NG 
accountant, Bloor & Runnymede, Toronto. 
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© Chartered Accountants 








LEE & MARTIN 


Chartereil Accountants 


Head Office — HALIFAX 


SAINT JOHN =— MONCTON — SYDNEY — FREDERICTON — ST. JOHN'S 











Norman B. MeLeod & Co. 


Chartered Accountants 


Norman B. McLeod, F.C.A. 


Toronto EM, 8-6460 


67 Yonge St., 








FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Receivers 


R KAY. CA 


Peterborough. Niagara Fails 


Liquidators 


COOTES. C.A “ 


T bomas 


Licensed Trustees . 
H. M 


Teronto, Sarnia, Guelpd, Sf. 


ai 











B. C. TANNER & CO. 
Chartered Accountants 


509 imperial Bank Bldg. 


Edmonton, Alberta 











Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BRUCKVILLE @© TORONTO © SUDBURY 
NORTH BAY @ SAILT STE. MARIE 








GUNN, ROBERTS AND Co. 


eo Chartered Accountants 


TORONTO CHATHAM 











Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 











¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 














PAUL E. TRUDEL & CO. 

Chartered Accountants 
455 CRAIG ST. WEST 
MONTREAL, QUE. 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 

















GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY —— CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE SI. W.. TORONTO 
Phones EM, 3-2329 2320 


- 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 











Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton Vancouver 








LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


KENT BUILDING SHERBROOKE 


10 St. James St. East 
MONTREAL, Tel. MA. 


TORS THREE RIVERS 





goods and | 





in | 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 











Pr. S. ROSS & SONS 
Chartered Accountants 
TORONTO je OTTAWA «¢@ CALGARY 
LONDON, ONT. . SAINT JOHN, N.B. 
Established 1858 


MONTREAL e@ 
VANCOUVER e 





Architects and Engineers 





to be | 


RS, Elliot | 
to be accountant, Mount Ham- ) 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 


INDUSTRIAL, COMMERCIAL, 
52. ST. CLAIR AVE. f. TORONTO 








formerly sc- | 
. to be ; 





KYLES & KYLES 
INDUSTRIAL 7 COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 
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@ Consulting Engineers ~y 1 = © Consulting Engineers 
Selected Growth Stocks 


H- ( : ACRES & COM PANY ia exclusive FP series of Selected Growth Stocks was chosen ™ ng ps pent Broad gos = — 


— — nt’ success! vest- 
LIMITED Quarterty Meport bcos fotnen men prominn and nce ive = 


panying charts were those civen when .tocks were chosen in 33 PRICE STREET, TORONTO. WA. 4-7395 


CONSULTING ENGINEERS By NESTOR January 1953. Each will be reviewed quarterly. This series in FP 
NIAGARA FALLS VANCOUVER does vans constitute a recommendation to buy these stocks 























C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


‘CANADIAN BRITISH ENGINEERING CONSULTANTS STEEL COMPANY OF CANADA ZELLER’S LIMITED " jpecidpes Uidineaten * Gade © Eteeee 


Water Supply and Purification, Sewerage and Sewage Disposal. 9.21 9.0 | 9.3 110.0} 8.8] 7.7 6 18.0 zois.1)s.o] 5.9] 5.8 {6.7167} 7. : : 604-6 Bartlet Bldg. oe Windsor, Ontari 


a, Sem Stns = : : as CONSULTING 
ENGINEERS 


1662 Avenue Rd 774 Columbia St. ?.O Bex 93 
FOREST PRODUCT INDUSTRIES 


WIGGS WALFORD FROST & LINDSAY 
THERMAL POWER PLANTS 


CONSULTING PROFESSIONAL ENGINEERS 
INDUSTRIAL AND PROCESS 


Cwil, Electrical & Mechanical Engineering 
191 Egiinten Ave. €. 4550 Sherbrooke St. W. 77 Metcalf St. 

= a ha ee SWANSON WRIGHT « co. ENGINEERS iro. 
SIR ALEXANDER GIBB & PARTNERS RATE OF GROWTH eT || 2210 West 12th Ave. VANCOUVER 9, B.C. Cédar 1154 


CONSULTING ENGINEERS GATE oF Gngute i ern 



























































PRICE RANGE 
PRICE RANGE 


PRICE RANGE 
PRICE RANGE 


























HU. 1-64606 WE. 7-8411 CE 4-4071 
ee 
— a* 


: — —* : 
Power *® Docks and Harbours —_——— —_* 

Ronis and Bridge —-—-— — - CASSON & CRANE 
4 Wellington $1. East, 744 West Hastings St. oJ os ° eee CIEARHINGS & DIVIDEROS@® | Consulting Engineers specialising in Chemical Process Industries 


Torento, Ontario. Vancouver, 8.C. - Vincent Casson, P.En 

, , P.Eng. George J. Crone, P.Eng. 

EMpire 6-2633 MArine 6729 iid 751 Victoria Sq., Montreal 42 Lambeth &d., toe 
aise Plateau 1438 BEimont 3-4393 
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POWER (CORPORATION [JESIGNERS & (CONSULTANTS 
LIMITED 








C. C. PARKER & ASSOCIATES LTD. 
INDUSTRIAL AND PROCE® PLANTS EASTERN CANADA 


STEAM AND AYouo Powen’FLANTS | iL th 7 | C. C. PARKER, WHITTAKER & COMPANY LTD. 


355 St. James St. W. Montreal 0 WESTERN CANADA 
1988 1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 1948 1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 


sods | CONSULTING Industrial Projects @ Municipal 


Developments e_ Structures 


CHEMESCO LIMITED : Is es 
PROFESSIONAL ENGINEERS | C 7 Il + L d ENGINEERS — Bridges ard Highway Engineering 
CONSULTANTS — DESIGNERS — CONSTRUCTORS Stee sO. etter s§ f a ; HAMILTON @ LONDON @ EDMONTON e CALGARY 


PETROLEUM, CHEMICAL AND GAS INDUSTRIES Steel Co. of Canada, trading at recent $48%%4, is 37.8% Zeller’s Ltd., trading recently at $27, is 35% above UV level 
174 Catherine Street North, JA 8-7454 P.O. Box 507 above UV level ($35), can rise 86.5% before reaching OV ($20), can rise 48.19% before reaching OV level ($40). Price 
HAMILTON ONTANO a. Cae level ($90). Price is 9.8 times 1957 earnings of $4.90 per is 12 times 1956 earnings of $2.25 per share. Yield is 4.44% | BEAUCHEMIN — BEATON - LAPOINTE 
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S$ PER SWARE 
S$ PER SHARE 
S$ PER SHARE 
S PER SHARE 


~_-—-meee ee % 



















































































hii share. Yield is 3.94% at indicated annual dividend rate of at indicated annual dividend:rate of $1.20. erect a Ee as 
WBANK & ‘PARTNERS (CANADA) LIMITED $1.60 plus 30c per share extra. Price in 1958 has ranged be- remained between $27 and $26 (high in 1957 was $33, low | INDUSTRIAL @ MUNICIPAL "€ PUBLIC WORKS PROJECTS 


REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-2268 MONTREAL 26, CANAD 








Price this year has | CONSULTING ENGINEERS 





Engineering Consultants 1957). Sales of Zeller’s during 1957 reached $46.3 million, an in- 
Steam Power Plants, Thermai, Mechanical and Electrical Net profit in 1957 dropped 6.7% to $21, 158. 112, equivalent crease of 6.7°% on the $43.4 million of 1956. 

Services for Industry to $4.90 per share, compared with $22,693,712 or $5.25 per It is understood that net profit for the fiscal year ended 
200 BLOOR STREET nn aig as TORONTO, ONTARIO share in 1956. Jan. 31, 1958, was also above the previous year’s figure of 
shes re 3 Ps Sales, on the other hand, rose slightly to $274.8 million $1.9 million (equivalent to $2.25 per share). Earnings in 

compared with the previous year’s $272.8 million. the neighborhood of $2.30 per share might be anticipated. LIMITED 

. Ingot production at 2,178,215 tons was 8% below the re- Sales of variety chain stores in Canada increased 7.37% INDUSTRIAL AND PROCESS PLAN 

HUMPHREYS & GLASGOW ( CANADA) LIMITED Fb cob poppet ee ay = ducted 108? STEAM_AND HYDRO POWER PLANTS 
The 30c per share extra dividend has been paid again At present, Zeller’s has 62 stores in operation. Of these 355 St. James St. W . = 


























Montreal PL, 8831 





POWER ('ORPORATION [)ESIGNERS & (‘ONSULTANTS | 


Consultants « Designers e Engineers « Constructors this year. six are Federal. During 1957 five new stores were opened. 


INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ pt ag yp nary Hoon ong @ PETRO-CHEMICAL @ MINING @ GAS In a message mailed to shareholders this month, Chairman Two are former Federal stores, enlarged and remodeled, at 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-847) H. G. Hilton states that markedly lower volume in the fourth Sorel and Quebec City and others are new stores in shopping mies 
Montreal 28, Que 











quarter, increasing manufacturing costs despite a decline in centres at Kingston, Oshawa and Dufferin, near Toronto. p G GAUTHIER 
scrap prices, moderate upward adjustments in selling prices A Federal store is at present being re-conditioned in Mont- ° ° 
| C A T A L Y T t C to offset advances in product costs; and increased charges for real East and will reopen as a Zeller’s outlet in coming | CONSULTING ENGINEER 


depreciation arising from the high level of capital expendi- months. | an 
QUEBEC LAND SURVEYOR 








CONSTRUCTION OF CANADA, LIMITED tures were among the main factors influencing the year’s Company plans to add at least five more stores to the 
results. chain during 1958. One is in the west, another in northern 2180 Belgrave Ave. 


Designers — ee —— Contractors Since year end, he reports, there has been a seasonal im- Ontario and the others in Ontario and Quebec. | 
: , AT provement in the market demand for some products. “Any Sales in the opening weeks of 1958 have been good. A © Management Consultants 
Petroleum, poy teamed emmy Pulp, Mill, general upswing in business activity would, of course, in- company executive told FP this week that January, 1958, | d 
crease the demand for steel, and your company is in an ex- retail sales were up 6% to 7% over January 1957. ‘ 
yd gay dy 4 ttmnygeiany Br ny og cellent position to benefit from any such improvement.” January sales have been well attended. O. A. MATTHEWS & ASSOCIATES 
; The $70 million expansion program is now nearing com- In the second half of 1957, Zeller’s sold $3 million in 20- _____ Limited 
pletion. Slabs were rolled on the new blooming mill last year sinking fund debentures. The issue was priced at par | MANAGEMENT CONSULTANTS 
month, Production of iron pellets at the Hilton mines has and bore a 6% coupon. The debentures are non-callable WED co-crdineting eMilistions to Cenade end 0.8.4 


A “satisfactory rate of output should be reached by for refunding purposes for 15 years. A sinking fund to re- Imperial Oil wae CANADA Tel: WA. 5-1723 
el: ° “hé 


. begun. 
Allied Consultants mid-year.” tire 76°, from the issue prior to maturity was established. 


f Canad Limited STEEL CO. OF CANADA — With assured basic raw ZELLER’S LTD.—Chain merchandising through central. | 
0 nada, Limite materials from its substantial coal and iron properties, and ization of management, volume purchasing of inventory and DRAKE, Distribution and Material 

with production facilities greatly expanded in recent years, other benefits, has attraction from sales and earnings stand- STARTZMAN : atertats 

CONSULTING ENGINEERS Stelco should continue its past sound growth. Company makes point. Zeller’s is one of Canada’s leading specialty and variety ’ Handling Consultants 

; — most types of steel products except rails and heavy structur- store chains. It continues to add new units, enlarge and SHEAHAN, CONTROL MOVEMENT AND STORAGE OF MATERIALS 

. Reports ad Design e Supervision als, but concentrates on the more rapidly expanding lighter modernize existing ones. The affiliation with W. T. Grant 

. finished steels. Earnings of this company doubled between Co., a major U.S. chain in the same field, is expected to and BARCLAY 41 East 42nd Street, N.Y. 17, N.Y. 

69 Eglinton Ave. E. HUdson 1-6887 Toronto 1929 and 1948. By 1954, 1948's earnings had nearly tripled. benefit Zeller’s. Earnings show relatively steady expansion. 


141 “aple St. 47 Park Lane 250 Park Avenve 


Lendon, Ontario London W.1, England New York 17, N.Y. 
How to Read Nestor’s Special Stock Charts J. EDGAR DION & COMPANY LTD. 


{iNDEX OF GROWTH: The rate at by the narrow horizontal lines above investment quality will also enter into RACE OF GROWTH: The rate as 
The — oe = the suey Sean and below the stock's price range in- the comparison an investor will want based on Nestor’s tests at which the 
the stock is doubling as determine y dicating price at which the particular to make. company its showing underlyin or 
the growth rate at which it entered stock is adjusted as underestimating Without these UV and OV levels 2 long-term growth. This will Am Mod 4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 
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a Company spent $8,755,730 on n i cis, tax el vescess 36,836,58 50,229,350 | af 25 giant post-wor strides in hydro-ele . powe ; velopme A. g @ sense of 
CCis., ta . . ee ;, ~ 45,2 i Oe ss ¥ ’ ' la ™ e nll—_ar smt laact ta ™ ty 
construction an 1 expects ft sper Divds, pay eee BP Ss oan on pride and achievement to us a ind rr 160 ) Unitin 
Johnston Sheard & Johnston $8 million in 1958 Total curr, liabs, .. 2,354.3: 1,933,532 | ‘  ¥ In each of these great projects Jnifin tubing has yed ite part 
ae Def. income tax .,... 60,343 5 5 | eee. , 
ain of 6,113 telephones | Def. credits, etc. * 195.648 198 623 ee both transformers and generators SNG Is NOW Being sf 
BARRISTERS & SOLICITORS ror year rougnt olal lumber [ Deprec. res . 10,525,104 9,113,209 7 3 for heot transfer units by aff the 
e y cr te le hone » «a o | 11.418 z Funded debt 7s 16,000 ,000 16,000,000 | é . , 
R. W. S. Johnston, Q@.C Terence Sheard, Q.¢ lan 5. Johnston, Q.C ' T #20 a "s Prem. on cap. stk 119.982 116.538 in Canoda. 
, . k otal of 3,872.44! n aistance meS- § Capital stock : 23,225, 320 19,337,580 | : ; ‘ 1. 
. Meighington Ronald F. Bona Sages was completed, while local | Capital surplus ...,,. 93,23 93,105 | 4 Unifin's extruded fin 
80 KING ST. WEST TORONTO EMpire 8-2606 calls increased 3.5 Surpius , B62, 1,923,356 | : tube to fin, ond prec! 
Working capital ..... 105,833 1,988,260 : 
Shareholders increased 1,009 ; vibration, fabricctior 


9,092 at Dec. 31 EE a Ae OD f vo ot trans 
_ poctoes ; est _ NEW VANCOUVER OFFICE | _— lf you have a heat fi 
rating nu vasteten he new address of the Van- —_ i. to discuss it wi , 


ALEXANDER, UGNES & ARATE ROSS DROUIN, Q.C. . vn : er aee ni s — asuneed office of Peaceck Brothers Pry the Sir Adom Beck Niagara Generating Station 


Barristers G Sol 


naell * N , 9 out of 19 transformers ond al! 12 gener- 
R. G. H. Alexande Barrister and Solicitor lum! ) seq | Ltd., Montreal, is 2325 Burrard 0. 2, 7 out © , 3 


R A. Hughes WP » I = 4 Ree f employees increa: (at 7th Ave.). Vancouver 9 The ctors ore cooled by Unifin tubing .. . in shell and Ss wi 
Sterling Tower Quebec Power Bidg. Cor hana) rincipal toll pole | °msineers - manufacturers firm ee te pa 
Mo 4A street, 6 ag QUEBEC, P.Q. lines have been almost compietely also has offices in Calgary, Ed- coils ore also used for the oil both cooling of ni it} i] Ss 
' re built, Its microwave system from monton, W innipeg, Toronto and becrings. 
John to the Quebec border Sudbury, Ont., and Sydney, N.S. 7 
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| be in service shortly. This _ 

system will provide facilities re- ’ 
LANG, MIC HENER & CRANSTON ne fg ang IB ay sere el REFRIGERATION SHOW 

Barristers & Solicitors ReesBecsting Corp. a6 part of its The third Canadian Refrigera- 

Bank of Mentreel Building 50 KING STREET west, TORONTO Trane Somede talenising netwes tion & Air Conditioning Show | 
Ww iT \ C alis-\ ahadUe i MiVlL LOCUW UTA, , 

A LANG : The 1958 work program will be| W85_ held last week in Toronto. 

RONMER financed by sale of debentures dur-| Products from Canada, the U.S. mie 

. i 44 ; ees - _ =< vs , — . —— - - _ ‘ . - ‘ » 9 ; j ted —. b YW n : { : * 

Coble Address: “LAMER Phone: EM, 8-2931 ing first half of vear a alance | and U.K. were on exhibit in 150 Monufactured os Walverine Trufin” in the Unite wae we ; 
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uk THE ONLY INTEGRAL FINNED TUBE. Potented in Conoda and patents pend LONDON, CANADA 
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cavinge & lnvest. . Four Your Heart: 


Adds to Stocks Diseases v 
Savings & Investment T H | W k 9 

Mutual Pund of Canada Lid. dur | Ae Se ee ow It Works UNARD 

ing the period Aug. 31, 1957 to ms O47 Yi, tif ny covers a wide variety of 


“ea 31, fonce « increased ts holding Ti MO '| conditions which involve the How It Fails 
n-tour preferred and 15 common | (fl Vm A >2 '| heart and blood vessels. 
Tom 7 .¢ > ] heart and blood vessels. SYLVANIA - CARINTHIA - IVERNIA - SAXONIA 
At Jan. 31, 1958, fund was in- MZ, ' ye i | forms: Your heart is about the size) 
apse Png af, ete 3) y=, Wig oy |) @ ‘| @ Congenital heart disease, | of - large fist. eee 
; . Ce Me Zl ‘| due to malformations of the t is a unique piece of biolog- | 
ferred stocks; 41.7% (48.2%) in | | Cg ; ii * Yy ade digs yi heart, present at birth ical engineering, working as it) THE HALLMARK 


| ae 
led one stocks, and 6.8% (16.4%) @ Hypertensive heart dis- does without intermission from 


Valoo-ol this tata tiiet ot: déw | ‘My, 4 a. all yy i in ease, which is an abnormal || before birth until you die. | OF OCEAN TRA VF i 
31 is not shown in report. Per We b La He 5 | |] condition of the heart caus- Each day, on an average, it | 
share asset value was $4.75 ($4.94 uy lll iy, 4, | 7 As a high pumps between five and 10 tons | 
at the end of August, when net GME | iy’ i, i i: : | aslenacey of blood through the maze of 
assets totaled $344,422). ae i GH, UG ‘ihe 7 8 ee ge Gisenee arteries, the exact amount de- 
Here are the portfolio changes ie La EP Gy Per , resuiting rom rneumatic i , : , 
in the five months ended Jan. 31. ) Ye? a iin fever. | ia po ng _scafoo atgen, 
Shares i Wilby 1 ii @ Atherosclerosis, or the Y "thee . foe 
Preferred Stocks: : ' i | ie hardening and narrowing of _ SOUr Beart operates by & ser- | 
Goede. elann ty 2 59 +-50 | Be, (ihe 4 | mz body arteries, particularly ies of contractions at a normal 
y ag 7g sue es ' , | Gy : ty Vy , . # those of the heart (coro- | rate of 70-80 a minute. 
: 4 7 naries) and those of brain || It takes its only rest between | 
and kidneys. these contractions. ) 


Like other muscles, the heart | 
needs its own blood supply that | °° erm 


‘igs brings nourishment and oxygen, Ek the luxury of crossing to Ea in one of these 22,000-ton 
where facilities for research | constructional materials for cell Cusnslace! Equip d with stebiiitens for abet sailing, these magnificent 
_are better or salaries are more repair and replacement, and | liners were espec ally designed for the St. Lawrence River route and form part 
reasonable, and never come | that removes waste. of the greatest passenger “fleet on the Atantie headed by the world’s largest 
The heart is a powerful hollow muscle divided, by a wall down the back. It receives this blood through | liners, “QUEEN ELIZ — TH” and “QUEEN MARY” 
middie, inte twe main divisions — a right and a left. Dr. John B. Armstrong, medi- | two arteries known as the cor- } = Cunard — — a —— for your gen gS vaca. 
Each division has twe chambers which work together as a unit. The blood cal director of the National | onaries. | a Quelles in po Pea iin Dirt nen: noe 2 al aged ~ an 
stream flows from the bedy inte the right side of the heart through veins. Heart Foundation of Canada,| It used to be taken for granted | cuisine—round-the-clock sports and entertainment—all the good things of life 
WESTERN GYPSUM PRODUCTS From there it is pumped te the lungs, where it gets rid of carbon dioxide which co-ordinates the work of | that if the heart were injured in for your enjoyment. 
LIMITED eationtes from the Gedy cite end pice up 6 lend of oxygen to camy to Me six provincial foundations, told | any way it would cease to work | 
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When you go Cunard... Getting There Is Half The Fun! 


WESTROC INDUSTRIES LIMITED body com. is and that death would at once| 


After possing through the lungs the blood stream flows inte the left re b 
side of the heart, from which it is pumped te the body through arteries. “We have research teams as- | ensue. | —_ 
‘eal ; oda a2 our Local Agent—No One Can Serve You Better 
iMustration courtesy of Metropolitan Life Insurance Co. | sociated with all the teaching Surgeons in recent years have 


| hospitals in Canada and also in | Proved that both these assump- | » re 
| one or two other institutions. tions are far from being true. J =e = > 
° +% . by) | “Some of them are led by It is not unusual, now, on TALI 
na 1ans a ~ atin /men who have achieved repu- | *#em to carry out the most in- } ' _— 
tations as world authorities on | cate operations right inside 
° various aspects of the disease, | the heart. CORNER BAY & WELLINGTON STREETS, TORONTO, ONT. TEL. EMpire 2-291) 
n eart 1s@ase att eC we Sometimes they do this while 

. Canada steed to ~ anaes it is still operating in normal arm me eo oe a ee ~ as - _ ye a tee 
. ° | many more capabie people. fashion, by introducing instru- eight minutes or more the time reason or reasons unknown, of | an IOCKS SU upp! oa vita 

One university offers only | “The present tendency is for ments through one of the con- that the brain and other Organs the myriads of microscopic ar- | vessel. . | , 

) a | people to go elsewhere and not necting blood vessels or through |can be safely deprived of nor- | terioles that distribute blood Research will undoubtedly 
$2,500 salary for research eee | come back. a direct incision in the heart it- |mal blood supplies by slowing through tissues from the arter- uncover one day the root causes 
| j | | self, down the chemical reactions ies. of both hypertension and ather- 
osclerosis, that now kill half the 




















“Ma - : me 

Many of the prominent i = 

By LEONARD BERTIN ‘major types of heart disease, workers in the U.S. are Cana- Increasingly, a mechanical nat normally take place there. When they contract the heart ' Liles Seen tle eeieiiain® dei 

The biggest health threat to- the hypertensive and rheumatic dians. device known as the “heart-lung Surgical operations of this has to work harder. It gets tired. I an fed ' 7 Me er aoe or : 

sis Nes tificiz ar ‘t sav lives of hundreds wi ind the answe! still 

day is not cancer — but heart varieties and atherosclerosis, pump, an artificial heart and foeee See TS ONS OE The immediate cause of ather- | be waiting for funds to enable it 
are still not known. lung, is used to by-pass these! each year. m lé é Vaiting 


4 i organs ‘arilv ¢ “ry | » trot »< jn Osclerosis is a clogging of the | to make a start 
It kills one person of every Yet Canada still spends only | versity fellowships with salaries |0'8*"5 SOERpOr arity and carry) But most of the troubles | blood vessels. especially those 
HON. G. S. THORVALDSON, Q.C., Chair- | Hie in Caneds "la paltry $1 million a year on | at a reasonable leve! out their functions so that the | the heart are the result of causes | 9! ssels, especiall 3 _ 
men of the Sead of Werem Oypeem | SWo Who the St Vanaes. trying to discover them “ | brain and other organs will not} that are still obscure. They do Of the heart, the brain and the MUNICIPALITY OF KINGS, 
- anage Bonerggs = Alias ag Pacers The threat hg 2 ay ge Gatniiadé think with a $1 800 “Only recently one of the be damaged permanently by loss | not lend themselves easily if at | kidneys, i. an gage N.S., new issue of $300,000, 5% 
/ | year ; Ww ’ 1 . - pi, i iversiti i ‘ans ea "n har ce chalk C *ntures, one to 20 years 
ment of Mr. Derek V. Damerell as Man- year, as we live — " million a vear spent on tobacco leading universities in Canada | of oxygen. all to surgery. turn hard, like chalk in old hot} school deben ar . one to 0 yea 
sping Director of Western Gypwm Prog | is not Just an old-age ailment. d alcohol ‘th $2,500 mil os oer foe Se ot 8 Gee Sometimes another new tech Two of the best known of Water pipes, and lead to exten- | serial bonds, has been sold to a 
hat ’ , and aicohol and the $2, mil- ome ; 9 & es . rs “- err ‘ate npose f Wood, 
ucts Limited and Director of Westroc | It strikes down many at the 1 evegae tea sad ae research man $2,500 a year, and nique, known as “hypothermia” them are atherosclerosis or sive scarring. Sy ndicate cOr pK ed y . Ve 
Industries Limited, a wholly owned sub- most productive time of their ion on transportation and $200 vou cannot live on that. : “ees iahien of the gnteria neil i : h Gundy & Co., Eastern Securities 
sidiary of Western Gypsum Products| 00°" A 1 35 and 54 million on the Arrow intercep- | ° is used. The body is refrigerated %/0CKing 0 = , None of us is immune to this, tq and Royal Bank of Canada. 
Limited. | lives: between Jo anc a tor aircraft. “As a consequence, most of from its normal temperature of hypertension. process in middle age and many Municipality to receive $100.22 
Mr. Damerell is a Director f The Parent | Yet tRhat is only one side of Commarea this Gc heed wit! those who do not go abroad go around 98 deg. F. to 80 deg. This latter disease appears to die or are severely incapacitat- per $100 debenture at a cost of 
Kompony, The Sritish Master aoe. | the picture. | eee SS See We | bp arivete practice.”’ This technique extends tobe due to the contraction, for ed W hen a clot of blood lodges in 4.974% 
(Holdings) Limited of London, England. For each one who dies there | the price of a movie ticket or a - 
He was formerly Managing Director of | , 7 Sh trip to the lake 
The Gotham Company ttd., Thomas Mc- | are 10 or 11 chronically ill of Pp . 
Ghee Company Limited, The longmeg/! the disease. It just does not make sense 
Plaster and Mineral Company ltd. ond}; Some experts reckon that of when you think of what re- 
was also @ Director of British Plaster-/ ~42da’s total population of 17|search has done to abolish so 


boord Manufacturing Lid., and Perlite ; 
SPA (Italy). Mr. Domerell has given) Million, about 1.2 million suffer | many other diseases. 


up his executive responsibilities in Eng- | from one form of heart disease. | One major disease after an- 
land although remaining on the Boards These are pretty sombre facts. other has been beaten. or at 
of the variovs companies and is taking ‘ . leas . ‘oll by h . 
up residence in Winnipeg, Manitoba. Here is a worse one: | east contro ed, y the co- 
The basic causes of the three | operative efforts of doctors and 
- | scientists. 
Just think of a few of them 
. pneumonia, malaria, polio, 
sleeping sickness, rabies, mea- 
| Sles, whooping cough, small- 
in TORONTO — the |pox, diphtheria and _ several 
Pork PI f \sorts of venereal disease. | 
ar aza of course In each of these cases the | - WE 7 ae 


A one night stop-over or a longer stay, you'll enjoy healers were faced with one | BCEBe Bom OP he iat hay 
and remember the quiet luxury, t heme! B comfort. basic problem: “What causes BAaee Ze. BP. LEE” | 


“One way to get some of them 
DEREK V. DAMERELL disease. back would be to establish uni- 




















*? 
Make your next visit to Toronto a pleasant one. it: ) ee ; weer 
Stay at... | each case, having dis- 3 4, _* Preservatives 
} 2 
ay 


|covered the cause, whether | yc Laer . on ¥ 

| ' | HEMICAL eS. AEE nn te, a Wood 

| microbe, virus, food deficiency | bc oe s\ A thy ) i; Bite, Mii : . Finishing 
The Park Plaza Y lor bodily deformation, they | / ~ prastics \ || Fe _ » 


TORONTO, CANADA | were already half way toward : AND Hy Rubber Sesgese 

SING MORRIS = MANAGER | winning the battle. | ea TECHNICAL - - hesitation | Sinatinnie 
_ One big trouble about heart os \ ASSISTANCE (7 ae: ga 6=(Adhesives 7 tesien ona wT . 

disease, probably, is the fact ae 2, Eo 74 6 & «Resins a Injection ‘. Petroleum 
| that it is taken for granted and eo _* oo Ree ied ‘ a Eg: 3 ona > Additives A ee 
| accepted as something one can- So ate yf am oP ie, gia a .. Lorn 
, Sai Ra ee | not do much about. kT a a ae Lie ee id gous 7 ss ee 8 6Chemicale “ae 
£ We look upon the heart as a Seg ae Kidle te * ME 
special case, an organ that is Paper 
_ bound to wear out some day. _ | >. Chemicals 

We assume that drugs and Ogee he 
surgery can do little to help it. 

This is a big mistake. 

There is good reason to be- 
lieve that heart disease can be 
beaten just like so many others 
have been. 


govncccoacocoooosoooooooootesese sees ss. | MIT 
ce 








If you are plagued with production 
Geed premtess hes already problems, find it increasingly difficult 
been made, for example. by to manufacture your product quickly, 
.|surgeons in the treatment of | ie efficiently and economically, or have 
congenital heart disease, caused - %, ‘., trouble in procuring raw material to 
through malformations of the she, eo . Gi be suit your specific needs—then probably 
—s 7 Se heart at birth. Pe th a ee Monsanto can help you with at least one 
© | | | en Although the cause of a og a of six hundred chemicals and plastics es- 
~-ta ” 7 . — pecially formulated to solve production 
death rate has been cut to one and processing problems like yours. A call 
|third in the past 25 years by | FF to Monsanto will bring you the advice 
prompt administration of drugs. | Y yf | & or technical assistance you may require. 
| Even with the two most diffi- | Monsanto ; 
cult varieties, those due to high | Wu 
_ blood pressure and to hardening 


Mr. Moggeridge does have a point of the arteries, there is a faint 


| glimmer of light. 
Although his mode of transportation leaves | Results achieved in a few 
something to be desired by some people, Mr. | individual cases, though sug- 
Moggeridge prefers it for one reason. He saves | oye A no universal cure for 
time while motorists are snarled in traffic jams. | — rome haeoay — 
And saving time is important in today’s fast- ao at ae ee 
; . 3 that will do for heart sufferers 
moving business world. That’s why we installed esd ripened rior 
; peter what insulin and newer drugs 
a special telephone in our Head Office. With it 


, = ; “" have already done for diabetics. | Nig ie : 
we can dial any number in New York City, ! But the speed at whith Ta | a a! MONSANTO CANADA LIMITED 
just as simply as you dial your own phone. | acnen eam be meniie Setitia' en | PP «MONTREAL + TORONTO + OAKVILLE + EDMONTON + VANCOUVER 


This special telephone is one of our many ithe effort that is put into the «.. Where creative chemistry works wonders for you 
services designed to help the Canadian business- | task. ; 
man do business better and faster. To obtain | “The. possibilities offered by 
fast and courteous service contact your local mnodern chemistry are co great 
Imperial Bank Manager - « « he is there to that many thousands of sub- 
serve you. stances remain still to be tried 

by teams alia to assess the 


results. 
MiP ERIAL One of Canada’s main prob- 


lems is that researchers often 


BRN IK Baz some built” _ will not stay here. 


707 Too many of them go abroad 


intermediate 
Chemicais 




















Company met 


Vo austet readers in 
Financia! Pest nee ee 
from the companies’ pub 


Public Utilities 
MARITIME TELEGRAPH 


TELEPHONE CO., Halifax, N.S... 


net profit of $1,412,000 for 1957 was | 


1.2% lower than 1956's $1,434,582. 


In 1957 $6 million was spent on) 
new telephone construction in Nova | 


Scotia, says President A. M. Mackay. 
Construction expenditures totaled 
$6.135,062. After deducting assets 
retired, net additions to 
amounted to $4,478,513. 
A feature was the large number 


of specialized types of equipment) 
tele- | 
illuminated | 
dial telephones, recording and an-— 
quired more changes on machines 
‘and consequently increased costs. 


installed, eg, amplifying 


phones, speakerphones, 


swering equipment, loud speakers, 
telephones in color, etc 
Number of telephones operated 


) pose + was down from Nov. 


plant | 


alsing and comparing compeny financial statements, The | cig), 
aitorm methed of 


Ee corporation accounis. Varta tiens 
@ reports are feotunoted. 


on one machine for two weeks by 


municipal and corporation 
| securities more than offset reduc- 
| tions in holdings of. Gov ernment of 
Canada securities. 


ailure of a main-drive motor, and | 


year end for modernization. 


Pulp, paper and paperboard 
shipped was 265,214 tons down 


19,601 tons from 1956. Lumber ship- 
' ments amounted to 23,042,000 bd. ft. 


(30,299,000 bd. ft. in 1956). 
Increase in prices for certain 


grades of paper and paper grades of 
| bleached sulphite did not compen- 


sate for additional costs of raw 
materials, labor, equipment; parts 
and transportation. Furthermore 
decline 
runs on paper machines which re- 


All tabor 


agreements were re- 


10 to 


in orders caused shorter 


Total income 
Premiums 


woWMwW 


., incl divas 


—_ 


> > te =) oo 


: - te ~1 & bo 
36! 


Incr. in pol res 

Assets written down 

Surpius earnings 

Less: P’holders’ divds« 

Incr. in p’holders divds 
subseq't yr. 

Incr. in spec. inv, res 

Liabs. to p’holders in« 
actuarial res 

Other liabs 

Special res 

Total assets 

Free surplus 

Net interest earned 


DOMINION LIFE ASSURANCE 


(58%); mortgages 32.2% (313% 
policy loans 5.8% (5.5°)) Real 
estate and cash made up the balance 
in both years 
Important forward step for the 
company was the completion during 
1957 of a new head office building | 
at Broadway Ave. and Smith St. in | 
Winnipeg, states President William 
Whyte 
1956 
5 
Insurance iy 703,702 
New insurance 
Total income 
Premiums 
Ints.. rents, divds 
Other income 


I 238 
1.527.932 
100,900 


awsets 

mn future 
res L712,082 1.879.028 

* divds 26.813 

in unassigned 


35 000 
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increased by 6618 to 144,113, of | 
which 802% or 115861 are dial| "*“°* 
oO 


CO., Waterloo, Ont., new business) , .°"?: sni*noiders as 4 
written in 1957 lopped the $100 mil- ine 


actuar res 30.767. 


New steam and bleaching plants 138 802 





ee ee ee ee 


——— + at a’ et at at ae 6 


messages were completed. 


Company staff now numbers 


1,856. Shareholders increased 96 to 


11,01 
One of the company’s 
building projects—the new 80,000 


sq. ft. service centre in the north | 


end of Halifax—was completed. 

A number of other projects under- | 
taken but not completed included a | 
new central office 


perated. 
A total of 6,241,209 long distance | 


largest | 


building at | 


are expected to be in operation by 
June, 1958, and new turbine genera- 


| tor late in third quarter. 


to complete capital projects 
started, it is estimated an expendi- 
ture of $3.6 million will be required 
in 1958. 


Company and subsidiary Restig- 
again participated in| 


ouche Co. 
battle against the spruce budworm. 
The largest operations on record | 
wer? conducted in New Brunswick | 


Pictou, for dial equipment, a new | and Quebec under direct supervision 


toll building at Kentville, and a/| of 


Forest Protection Ltd. and 


fourth floor on the Halifax Toll | Quebec Forest Industries Assoc. re- 


building to house toll switching | 
equipment. 

Company anticipates the largest, 
construction program in its history | 


for 1958, made necessary by expan- | 
fields of) 
Years Ended Dee, 31: 


sion in practically all 
operation. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1957 1956 


* 937,030 $5,722,754 
1,767,034 


590,000 | 


1,085 

1,530,392 

339 

Net profit . 1,434,582 
Less: Pref. divds. .... 5, 105,000 
Common divds. 1,314,667 
Surplus for year . 414,915 
eIncludes $531. 116 for 1957 and $610,207 
for 1956. the amount of the reduction in 


taxes payable for these years which re- | 


sults from claiming for tax purposes de- 

preciation in excess of that charged in the 

accounts 

Times Bd. Int, Earn. 6.62 6.70 

+After other interest and depreciation. 

Earnings per Share and Dividend Record: 

$12 08 ote. 23 
0.7 

1.04 1.20 

0.80 0.80+0.10 

as calculated 


+ Based on No. of shs. O/s 


from divds. paid. 
CONDENSED BALANCE SHEET 


As at Dec. 3i: 1957 1956 
Cash $1,570,101 | 
Temp. cash invest. ' 2,008,573 
Accts., etc., rec. ; Y 1,526,449 
Inventories. ~~ 1,239,311 | 

Total curr. assets. 6,344,434 
Misc. assets 224,922 
Invests. in subs 391,150 
Fixed assets seanden 49,080,418 

Total assets ee 56,040,924 
Accts., tax. DAY. «ses. 1,136,043 
Divds. pay o0ee $11,110 
Accr, bd. int 211,942 

Total curr. 1,858,195 
ery credits . 51,440 

income tax 1,566,481 
Panded debt . 16,500 ,000 
Deprec. res 11,484,160 
Other res. vwetede 578,749 
Prem. on cap, stk 3,787, ‘377 3,787,377 
Capital stock 18,019,300 17,727,899 
Earned surplus . 2, 892,046 2,486,632 
Working capital .... 2,778,001 4,486,239 


Construction 


SCHELL INDUSTRIES LTD., 
Woodstock, Ont., net loss of $16,008 
for year ended Oct. 31, 1957 com- 
pared with net profit of $19,502 for 
previous fiscal year. 

Loss reflects decline 
building: oversupply of 
blocks in a decreasing market; 
pressed sale prices; higher wages 
and operating costs, says President 
R. G. Thomson, 

In first full year of operation in 
the precast division, sales exceeded 
$1%4 million, 15% above last year. 

However, development expenses 
were heavy and training of skilled 
technical help was difficult and ex- 
pensive. Volume was not sufficient 
to maintain steady production, and 
therefore operations were unprofit- 
able 

Union agreement in 1956 provided 
for wage increases in September 1957 
so that operations of coming year 
will be faced with increased wage 
rates. 

Number of employees increased by 
25 to an average of 149 for yea 

Company hopes for a fair share of 
the building improvements antici- 
pated this coming year 


in house 
concrete 
de- 


CONS. INCOME ACCOUNT 
Vears Ended Oct, 31; 1957 
Net earnings ' $89,500 
Less: Deprex 89,004 
Bond int 20.147 
Bd. disc 3,135 
Inc. tax 16,688 
Net profit #1 6,008 
Less: Pref. divds 1,000 
Com. divds 
Surplus for vear .. 
eloss or deficit 
tRecover' 
tin 1956 and 1957 of bd. disx 
exp. Was not deducted from net profit 
company's report 
Times Bond Interest Earned 


& exp 


#17,008 


imort 


45 64) 
0.03 
Earnings per Share and Dividend noansth 
Preferred d$80.0 $97.51 
aid - 5 
Common . 
Paid 
Shares o/s at Oct. 31 
Preferred NM 
Common 80 000 60,000 
CONDENSED BAL ANC . SHEET 
As at Oct. 31; 7 1956 
Cash 93,400 $22,218 
Accts.. etc., rec 368,240 47.352 
Inventories 249,190 268,574 
otal curr 625,970 548.144 
Prepaid expt 16,716 13 
Unamort. bd. disc. . 11,336 34 
Fixed assets* vee 49 208 609. 
Total assets 45,180 1,194, 
183,00 200. 
234.970 
417.970 
347,000 368 
274,620 274.6: 
Earned surplus .. 203,590 214.6 
*After depr. of 608 536 536,977 
fincl, in curr. assets in co.'s report 
Working capital 207,950 200,! 


assets 


Tota! curr. tad. 
Funded debt se 
Capital stock 


Pulp and Paper 


FRASER COS., Edmundston, N.B.. 
consolidated net profit of $5,.298.524 
for 1957 was 2] lower than 1956's 
$6,705,642 

Loss from 
funds to 
$1,308,641, 
Crabtree 

Capital expenditures amounted to 
$6.482,333 

Demand in first half of year per- 
mitted normal operations, but to. 
ward end of second quarter orders 
declined 

In third quarter 
mand for bleached sulphite pulp 
allowed company to install addi- 
tional dryers at the Atholvillé pulp 
mill Decline continued and this 
market pulp mill continued on short 
to end of vear 
Paper production was 


conversion of U.S 
Canadian dollars 


Says Chairman Aubrey 


decline in de- 


time 


interrupted 


| Net sales Lewes 
| Oper. earnings ....... 


| Surplus for year 


0.70 | 


Surplus 


Montreal, 


_crease is due to 
was 


spectively. All seriously infested 
areas of company’s woodlands were 
sprayed. Plans for spraying in 1958 
are on a substantially reduced scale. 


CONSOLIDATED INCOME ACCOUNT 
1957 1956 
8 


. 57,557,950 60,764,503 
14,211,314 16,778,026 

Less: Bond int, ..ees. } 
Depreciation ..cces: 

Depletion 
Inc. tax 
Net profit . 
Less:- Com 


6,338, 000 
6,705,642 

3,673,068 
4,032,574 


Times Bond Interest Harned: 

Before depr. & dep!. 135. = 147.51 

After depr. & depi 99 115.67 
Zoratags per Share and Dividend eye 

Common . $2.38 $3.0 

Paid or pay 1.20+0.39 1.15 050 

Shares o/s at Dec. 31: 

common. f.p.v 2,226,102 2,226,102 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash & Dom. bds $4,283,512 $4,236,361 
U. S. Treas. Bills 486,136 610,000 
Trust Co. Guar. Invest 

Certifs. .. 
Accts. rec 
Inventories 

Total curr. assets 
Vise. assets* 
Fixed assetss 

Total assets 
Accts., tax., etc., 
| Div pay 

Total curr. 
Funded debt 
Contingent res. 
Capital stock 
Capital 


. 3,500,000 
less res 


11,315,769 
+, 500,000 
1,388 000 

3,984,483 3,984,483 

1,231,286 .231,286 

.» eee. 38,645,621 31,686,250 
& depr. 


— . 
3. l 50, ‘000 
1,388,000 


eAfter de pl. 
res. 0 51,605,664 48.244.495 
*Includes $269,251 in 1956 and $109,091 in 
1957 prepaid expenses carried in current 


assets in co.’s report, 


Working capital 15,210,303 16,201,773 
Financial 

UNITED CORPORATIONS LTD.., 
net profit of $912,771 for 
1957 was 65% higher than 1956's 
$857,145 

Valuation of company’s assets a 
Dec. 31 was $24,960,943 ($28.554.859 
in 1956). Putting a value of $30 per 


share on class A shares (redemption 


price), equity per share for class B 
shares was $22.93 ($26.24), says 
President Ney K. Gordon. 

Company purchased and cancelled 
$437,400 principal amount of its 
series A 4% bonds. 

Subject to approval of class B 
shareholders, directors reserved 40.- 
84Q unissued class B shares for future 
sale to selected present and future 
emplovees, at 80° of their market 
price. Options covering 18,000 shares 
at $16.20 each would be exerciseable 
Dec. 17, 1958 to Dec. 17, 1967 

At. year end, company’s holdings 
were distributed: bonds, debentures 
and notes 27.68% preferred and 
class A shares 7.77%; common stock 
62.65°> and cash 1.90° 

Annual meeting is April 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings 7 
Less: Bond int 
Income taxes 
Net profit ° 
Less: ¢ A divds . 
Cl. B divds 
Surplus for year 11,462 
Times Bond Int. Earn 16.47 
Earnings per Share and Dividend Record: 
Cl. A: Earned $17 $16.41 
Paid 1.50 1.50 
Cl. B: Earned 0.87 0.81 
Paid 0.40-40.40 0.40--0.40 
Shares o/s at Dee, 31 
Class A 


Ciass B 


847,145 
78.355 
767,328 


52,237 2,237 
959.160 9: $9. 160 


CONDENSED BAL — _SHEET 
As at Dec. 31 1956 
Cash sata 478 $214.306 
Investments 20,329,359 19.561.530 
Accrued int sien 94.415 60.035 
Prep. ins. & tax 1,349 317 
Office furn. & fixt 1 
Total assets 
Accts tax. pas 
Di va a’ 
Bond int Cl 
Funded de bt 
(“apita 
Surplus in 
Surplus 18,481,967 1° 
Market ... 24,645,700 288.180.0900 
MUTUAL LIFE ASSURANCE 
CO. OF CANADA, Waterloo. Ont.. 
new life insurance sold in 1957 
amounted to $306.5 million New 
ordinary sales at $253.6 million were 
12.9°. higher than a year 
New sales in 
ance came Lo 
from year-ea 
This decline 
pany officials, since very 
Stantial group contracts were 
on the books during 1956 
that year's sales unusually large« 
At year end, total life insurance 
in force reached $2,411 million. The 
1957 gain was $231.5 million. Ad- 
justments necessitated by change in 
methods of reporting added another 
$127.5 million. (Sales figures above 
for 1957 are on the new and 
1956 figures given have been ad- 
jJusted for comparison) 
Company's total surplus earnings 
in 1957 were $14 million, up $2.2 
million. « This 


azo 

1957 of group insur- 

$52.5 million, 
rs $94.5 


sub- 
placed 


Marking 


LWwo 


basis 


improved 
earnings, better m rtality ratio and 
relative stability in expense ratios. 
States President L. L. Lang 
Dividends paid or allotted to 
policyholders in 1957 amounted to 
$10.1 million, almost $1.7 million 
more than those a year earlier 
Company assets totaled $551.8 mil- 
lion at year end, up from $521.4 
million a year before. Mortgage 
investments at $243 million repre- 
sent 44 of company assets. the 
president notes 
Company also 
to bond and 


$5.8 n 
holdings 
on by the 


added illion 
dehe ntures 
oringing total to $23 


close of 1957 


3 millj 
Additions of provin- 


| sult 


5940 .246 | 
57.101 | 
26.000 | 


70,644 ae 19,936,389 


down | 
million, | 
was expected, say com- | 


larger-than-usual in-| 
interest | 


lion mark for the first time in com- 
pany’s history and at $114.9 million 
was 185% higher than a year 
earlier. Ordinary business account- 
ed for 85.2% of the total, group 
insurance 114° and deferred 
annuities 3.4% 

New group life sales inc: 
more than 40% or $145 
Accident and _ sickness 
showed a 25% increase in 
premiums. 


Total company life business in 
force amounted to $778.8 million at 
| year end 1957, $69.7 million or 9.8’ 
higher than a year earlie1 

Company's assets at year end 
totaled $165.2 million, up $9.3 mil- 
lion during the year. At year end, 
holdings of government, municipal, 
utility and other corporate bonds 
represented 44.1% of all assets 
(45.1% a year before); mortgazes 
416% (41.3%) stocks 2.9% (3.1' 
policy loans 5.6% (5%). Real esta te 
cash and other assets account for 
the remainder in both years. 

At company’s annual meeting, 
shareholders approved a 10-fcr-] 
split in company’s stock. President 
Alfred S. Upton hopes this will se- 
in wider distribution of com- 
pany’s stock. 

During January, 1957, control of 
company was acquired by the Lin- 
coln National Life Insurance Co., 
Fort Wayne, Ind. 


eased by 
million. 
business 

earned 


Insurance in force 
New business . 

Total assets ... 
Mtges, & sis. agree 
Bonds and debent. 
Premium income 
Invest, income : 
Profit on assets sold .. 
Policy payments 
Policy reserves 

Free surplus rr 
Liabs. to sh’ holders ova 
Net interest earned .. 


SOVEREIGN LIFE ASSURANCE 
CO., Winnipeg, new insurance sold 
during 1957 came to $26.7 million, 
up 13.5% from year-earlier sale 
Business in force at year end totaled 
$178.4 million, 7.7' higher and 
double the total in force a decade 
before. 

During 1957, company’s assets in- 
creased by just under $2 million to 
reach $34.2 million Investments 
were as follows: government, m 
cipal and corporate bonds 53.3', of 
all assets (54.9% a year before) 
ferred and common 


unil- 


stock ) 


CANADA 


COMMERCIAL ENVELOPES - PRINTING PAPERS 


REGINA 


244.291 
401.983 


Otner liabs 231.21 
pol. divd 446 

ve 96! 958.647 

sh 'hoiders 265.450 255.325 

, 246 2! 2,290,575 

surplus 573,620) 1,391,527 
nterest earned 4.35". 4.23°% 

CONTINENTAL LIFE INSUR- 

ANCE CO., Toronto, new 

life business written in 1957 

amounted to $20.9 million, $1.8 mil- 

lion more than a year earlier. This 

was the second year company sold 

group ‘insurance and these sales 

reached $4.3 million last year as 


ordinary | 


against $4.7 million in previous year. | 


At year end, total 
force amounted to $176.5 million, up 
$14.1 million over a year earlier. 
This is more than double the busi- 
ness in force 10 years earlier, states 
James Hunter, vice-president .and 
general manager 


Company's assets at the end of 
1957 totaled 
lion higher 


before 
follows: 


than a year 
These were invested as 
bonds 55.2 preferred 
mon stocks 6%; mortgages 29%, 
policy loans 6.3° total real estate 
14%: cash and other 2.1° 
1957 1954 

Bus. in force 

New ord. bus 

New group bus 
Total receipts 
Premiums 

Int., divds., rents. 


20,955,887 
4,348,000 
5,954,516 
4,075,666 


19,142, 543 


1,812,544 
66,306 
3,902,762 


ft f 

Qther income 
Policy payments 
Exps.. taxes 
Other pay’s 
Trans. to gen. surp 
Liabs, to p’hidrs 

incl actuar res 
Liabs. to sh'hidrs 
Other liabs 634,249 
Special res Gia 1,000,000 
Total assets 37,571,798 
Surplus 2,126,219 
Net int 71° 


$21,823 


33,571,567 
239,763 


earned 


Financial 


ACADIA TRUST CO., Tr: 
net profit of $61,290 for 1957 
0.6% higher than 1956's $60,927 
Years Ended Nov, 30 1957 
Liabs, to public. et $980,746 § 
Shareholders’ equit 1,144,500 
Security deprec. res 204,478 
Secured by: 

Mortgages 

Equip. & improv, 

Liquid assetsé 

Tot al , 

éIncl udes bon 
E tes account 
Net profit 
Earned per Share 

Paid .cccs eee : 

*Pavable Feb. 28, 


ds and « 


WINNIPEG 


CALGARY 


VANCOUVER 


$37.6 million, $2.2 mil- | 


and com- | 


$ s i 
176,463,903 162,374,946 


business in| 


* One Call opens 


across the nation to serve you! 


A network for fast supply of quality products 
designed to meet the needs of modern business 


TRANSPARENT PACKAGING 


Only 1,000 Canadians can get a new Jaguar this year... 


Naturally, Jaguars are scarce. You just can’t mass-produce a superb car like 
the Jaguar unless you compromise your standards. We won’t. Witness: the 
painstaking workmanship in the lithe, low body, the hand-finished interiors, 
the watchmakers’ precision in the magnificently coordinated power plant. 


In case you need an excuse to buy a Jaguar: 


Performance —Tested and proved in 
international race track competitions, 
the famous Jaguar engine provides 
quiet, surging power for starts and 


safe passing. Amazingly economical. no wavering. 


Roadability —The Jaguar suspension 
system provides floating comfort even 
on the roughest of surfaces, prevents 
roll on winding roads. 


Resale Value —You get unbelievably 
high turn-in value because Jaguar, the 
finest car of its class in the world. 
stands up for thousands of miles bhe- 
vond the expected “normal” standards 


No pitching, 


JAGUAR CARS (CANADA) LTD., 8270 MAYRAND STREET, MONTREAL, QUEBEC 


MONTREAL BRANCH OFFICE AND PARTS DEPOT 


HALIFAX 


FINE STATIONERY 


BRANTFORD 


Over 82 years experience in supplying products to 
meet the special needs of most every type of business 
across Canada, has given Barber-Ellis the manu- 
facturing know-how and a keen sense for service. 
that has won the leadership in our field. 

Keeping abreast of the ever-advancing requirements 
of the business growth in Canada, Barber-Ellis 
through modern facilities, latest equipment and 
quality products has steadily attracted more and 
more customers . . . so our network today of supply 
and service centres strategically located across the 
nation, was a natural healthy development. } 


If your business has special problems—concerning 
the right Envelopes for your particular system 

or need of distinctive Transparent Packaging . . . or 
maybe the need of a reliable, quick source for fine 


HAMILTON 


Printing Papers . . . then you want Barber-Ellis. 
Why not follow the lead of so many satisfied major 
Canadian firms and contact your nearest Barber-Ellis 
office . . . an experienced representative well trained 
to serve you in all those specialized fields, will 
promptly visit your office to give real assistance. 


ENVELOPES available in every size and style, as well as 
special types, for every business purpose. 


PRINTING PAPERS of quality in the widest range from 
the nation’s leading mills for printers, publishers, etc. 


TRANSPARENT PACKAGING expertly designed for greater 
sales printed in colors on the right types of film 
. also available on rolls for converting. 


FINE STATIONERY for every occasion, as well as specialty 
items, writing tablets and open stock. 


cose as Your ruowr ror surane sevice eveerwmeme MT A 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





This has been a week of spe- 
cialty features on Canadian 
stock markets. Dominion Steel 
& Coal Corp. Trans-Canada 
Pipe Lines and certain produc- 
ing gold mines have been chief 
features on the market. 


The gold producers — among 
ther Cechenour Willans, Dome 


Mines and Madsen Red Lake— 


have been under active accum- 
ulation. There are strong re- 
ports that the buying is stem- 
ming from competing groups— 


groups — attempting to gain 
control. Operating conditions 
for the gold mines have im- 
proved recently insofar as ris- 
ing production costs have at 
last levelled off. 

Trans-Canada pipeline moved 
up steadily on heavy buying 
orders, 

Announcement that the Bor- 
den Energy Commission would 
make an interim report on nat- 
ural gas has been the big spur 
behind the buying. With the 
repeated testimony of witnesses 


before the Commission that the | 





: 
’ 
' 








; 
i 
j 
) 


; 
| 


’ 





plentiful supplies of gas war- | 
rant export, the outlook for a| 
favorable decision on this con- | , 
troversial issue is considered} conditions of the country are | ments which have hitherto been 


brighter. 


” 7 » 


& Co. (Montreal) 
Since the low point reached 


| ket has not been discounting | 


; 
; 
| 


October 22 last year, the mar- | 


ket has had a broad rally which, | first quarter reports for a large 


Conservative investment pol- 
icy calls for a cash reserve 
(which may be invested in read- 
ily marketable government or 
provincial bonds) but oppor- 
tunities in stocks are available 
in the present type of market 


for the alert investor willing to 


look beyond 
situation. 

It is not a question of whether 
economic growth will be re- 
sumed in this country, but 
rather a question of when, and 


the immediate 


including Canadian and U. §S./| the stock market has a way of 


anticipating some time in ad-| 


vance of*the actualities. 


W. V. MacINNES: T. A. Rich- 
ardson & Co. (Toronto) 


Since last October the mar- 
ket has been in a gradual up-| 
trend, a norma] reaction to the! 
completely sold out condition! 
which resulted from the drastic | 
decline during the three months, | 
August, September and Octo-| 


. - 


ber, 1957. Since that time the | 
defensive industries and, subse- 
quently, the consumer indus-| 
tries, along with a few special-| 
ties, have to a great extent led | 
or outperformed the market. | 


The unfavorable economic | 


| 


the particularly bad news. | 
It is generally known that. 


(attractive and we have seen 
| some recovery in the prices of 
' depressed Preferred stocks. 


| Confidence has revived to 
|some extent and generally our 


i stock market is better but the 


| lamentable conditions prevail- 
|ing in the base metal markets 
| offer serious obstacles to whole- 


hearted and general recovery. 


| In my opinion, the monetary 
steps taken to halt the boom 
and to curb inflationary pres- 
sures were too drastic and too 
harshly applied and the recov- 
ery from the shock of what one 
| might call an over-dose of salu- 
tary medicine may take some- 
what longer than we 
hopefully expect. 


' 
' 


; 


Generally speaking, our econ- 
omy would benefit from a high- 
er standard “house” and lower 
standard of 
higher standard of interest in 


the “land” and a lower standard | 
|of “golf’; a higher standard of | 


“education” and a lower stand- 
ard of “fun.” 


In other words, before 
economy gets back into a new 
phase of expansion there may 
be adjustments in certain ele- 


very well known, although the | important props. 
extent or depth is quite con-| 
H. R. McCUAIG: McCuaig Bros. | jectural. More recently the mar- | 





Unlisted Mines and Oils 


(By Brekers-Dealers’ Assoc. of Ont.) 

Approximate quotations, 3.30 p.m.. Feb. 
17, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 


| @ Gagger (1) a decrease in price 


Bid Ask Bid 


i 
Abbican , ee. Magoma 2 


might | 


“automobile”: a’ 


the | 
, development. 


—— I 





Company Reports 





Te assist readers tn appraising and comparing company fineectal statements, The _y 


| Fimancta) Pest bas a eniform methed of presenting corporation secounts. Vertations 


from the companies pubiishbed reports are feotneoted. 


Construction 


THORNCLIFFE PARK LTD., To- 
ronto, was incorporated in Septem- 
ber, 1955, to engage in owning, de- 
veloping and managing industrial, 
residential, commercial and other 
lands. 


Company obtained a bank loan 
for $300,000 repayable April 28, 1958, 
to meet mortgage payment of 
$500,000 and provide funds for im- 
mediate development and adminis- 


| tration expenses. To assure payment 
(of loan on due date, company en- 


tered into an agreement with under- 
writers to underwrite certain 
company securities to take care of 
payments. 

Agreement was reached with the 
mortgagee that company is entitled 
to take up, at the schedule of prices 
set forth in mortgage, partial dis- 


|charges of mortgages of principal 


payment of $391,040 made on mort- 
gage in 1957. Consideration is being 
given to similar entitlement claim- 


ed by company of principal payment 
of $376,000 made in 1956. 


All agreements and applications 
are now substantially settled with 


the several provincial and municipal | 
| bodies so that actual registration of 


plan can be made and no further 
delay is expected to prevent com- 
pany from proceeding with the sale 
and development of land. The 
agreements cover schools, trunk 
sewers, and other services, includ- 
ing the proposed bridge within the 


Costs of the intersections at Mill- 
wood Rd. and Don Mills Rd. and 


connecting road from the bridge to_ 
'Don Mills Rd., 


all outside the de- 
velopment proper, will be paid by 
company. 


It is planned that these services | 
| will be completed in two stages in 


1958 and 1959, with the proposed 
bridge being completed with the 
second stage. 

In 1958 company proposes to 
market a reasonable amount of in- 
dustrial and commercial land, and 


of 1,000 apartment units in each of 
the years 1959-1962. 


As at Jely 31: 
s - 


Advances .. 
etal curr 
Land* 


assris 


| Devel. costs & exp 


Other fixed assets* 
Misc. assets 
Tetal areets 
Accts., taxes, pay. 
due 


ie 
. habs. . 


Contrib. surplus 
Werking capital 

*“At cost 

sExcess of cur! 

aesets 

Nete—Devel. costs ar 
in year ended July 31, 1957, and $32,210 
for 9 mos. ended July 31, 1956, and carry- 
ing charges and administrative expenses 
amounting to 221 .362 year ended 
July 31, 1957, and $206,540 for 8 mos 
ended July 3i, 1 


956, have been capitalized 


‘ 
ior 


Building Materials 


CANADA FLOORING CO., Mount 
Royal, Que., net profit of $98,443 
for year ended Oct. 31, 1957, was 
226% lower than previous fiscal 
year’s $127,259 

Sales were down 7 There was 
a decrease ‘of 18.5°> in number of 
dwellings built, says President Aris- 
tide Cousineau. ‘ 


Production costs are rising be- 
cause of wage increases, but keen 
competition prevents increase 
selling prices company says. 


In the last two months residential 


building permits improved over pre- 
vious year. 

Company installed a machine 
manufacture wood tile flooring 
blocks for more expensive homes 
and luxury apartments. 


to 


INCOME ACCOUNT 


Years Ended Oct. 31: 1957 
Net earnings ...... $293,656 
Less: Depr. 98,618 

Bond int 


‘ 19.726 
Prov for taxes . 


76 869 


in } 


** 


Our board voted for the Rideau 
partitions. They were the most 
adaptable for our needs, and they 


cost so much less than custom- 


designed, permanent partitions. 


as measured by the Dow-Jones | number of corporations will| 
industrial average, retraced at | make poor reading and norm- | 
its peak about 38% of the pre-| ally the market should discount | 
ceding decline. this, perhaps soon; but there ap- | 


Various authoritative predic-. pears to be quite a bit of sup- 
tions of impending business bet- | ?°"* underneath the market. 
terment and moves by the | Various money data which| 
money managers to reduce in- | have been improving since No- 
terest rates have contributed | Ve™mber should be reflected in| 
over the past two months to an business conditions before too) 


improvement in general senti- | ™4"y months pass. If the mar- 
ment. | ket is to discount any improve- 


The U, S. administration has | ment prior to a business upturn | 
indeed gone on record as ex-| a further decline in the market 
pecting a definite reversal of the | shin ie held within a reason- 
business recession in March. | * 7, cane | 
This may prove to be a mistake | rom the point of view of 
because, if wrong in timing, the | “@U%0 1t would appear wise to’ 

investments to) 


fine current 
effect on public confidence could | (° ; wr ae 
well be serious. deflated stocks which will show 


; _as good or better earnings over 
Nevertheless, in spite of the the coming year. 

cloudy outlook, it would be a/§ rn 
mistake to withhold all pur- 
chases of common stock on the 
assumption that the market will 
go substantially lower or that 
all stocks will decline equally 
with it. 


Abeta 
Aconic 
Acn VT 
Advance 
Alexandr 
Ama Kir 
Anaba: 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Beifast 
BJck P 
B Grass 
B McDad 
Bour C 
Braceq 
Braminco 
Bramine 
Bright 
Bruce Pp 
Brunette 
Camdeck 
Cambaren 
Camp I 


Main O 19 
Manecho 4 
Mal R L 5 
Mar Bd *4 
Miat Can 5 
Maree li 
Mate Yel 4) 
McCuaig I 
McFinly 4) 
Miles RL ij 7 — - 


Milikirk 5 preity ad, an ie 
Corporation Bonds 


Mindust 55 
Mirado 12 

(Supplied by Investment Dealers’ Assn. 
of Canada) 


Mt Keno 
Montco 

Feb. 18, 1958. 
Int. 


Murk F 
Rate 
%e 


g | residential land to provide a mini- 
;}+ mum of 500 apartment units, and a 
food market available on the shop- 
ping centre site by early 1959. This 
is to be followed by a minimum 
residential development at the rate 


08,445 
40 650 
Cl, 40,950 
Surplus fer year 16,843 
Times Bond Interest Earned 
Before deprec. . 14.89 20.47 
After deprec. 9.89 15.48 
Earnings per Share and Dividend Record 
Class A . , -% $2.42 $3.13 
id 1.00 1.00 
).41 2.11 
1.0 


+e 


1.96 


Net profit 


110 (j 
7 Less: 


*73 


i 


45,659 


- 


tional Sales Office, 36 Front St. W., Toronto, 
EM. 6-9421, for full details and assistance 


with your layout problems. 


Check for yourself the big money and time 


saving advantages of Rideau free-standing 
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steel partitions. Write or ‘phone our Na- 


Combined (Earned 1.2) 

After conversion of ail c!. A 

Shares o/s at Oct, 31: 
Class A n.p.\v 
Class B. $1 par 
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40 650 
40,950 


40 650 


Murmac 
40.950 
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SALES OFFICES 
Hamilten, Terente, 
IN WESTERN CANADA: 
N. J. Dinnen Lid., with effices in Vancouver, 
Winnipeg 


Public t tility 
Issues: 


Aig Cen HB.R. 5 
Bei} Telephone 5 
Bowater Pr. Co. 32 
Brazilian Traction 

c 4; 
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CONDENSED BALANCE SHEET 


1956 
$225 .646 
561,853 
690.243 


Bid Ask. 


140 142 
014 102 


Due 


59 
"72 
80 


Montreal 


1957 
$73,520 
485,798 


As at Oct, 31: 
Cash ee 
Accts ec less res 
Inventories a 

Tetal curr. assets 

Prepaid exp.3. 
34 8: : Invest. in subsid 
he ree , 1024 Fixed assets* . 

B Cc. Telephone 5 1004 Total assets 

Calgary Power 34 aa Total curr. 
*Can-Met ....... 54 Funded debt 

Consumers Gas 54 Capital stock 

Gatineau Pr. D 34 Earned surplus , 1,032,191 

Gt. Lakes Pwr, 54 *After depr. of . 1,068,981 976,028 
Maclaren-Quebec fIncl. in curr. assets in co.’s report 

Power .. ~~ Working capital 1,151,363 1,102,464 
Mex. Lt. & Pr. 5 aieeieali acetic diaacaie 
Nat. Lt. & Pwr. 4) 

North. Que, Pr, 44 
*Northspan 34 

Power Corp. 5) 
Que Nat. Gas . 5% 
Que. Telephone 6 
St Maurice Pr. 34 
Shaw. W. & P. 44 
Tr. Can. P. L. 5.85 
W'coast T. deb, 53 
industrial Issues 
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Calgary, Regine, 


IN THE MARITIMES 
D. L. Johnston, Soint John, N.B. 
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Nipiron 
Norcourt 
Norbeau 
Norford 
Normat 
Ocean 
Oklend 
O’Rare WN 
Orofina 
Ortona 
Pacemkr 
Pascalis 
Pax nw 
Payne 
Peach 
Pelangio 1} 
Pickering *4) 
Picton 3 
Pine P 
Pitchvein 
Plum N 
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23,904 
$91,803 
460,000 
340,000 
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| WM. J. NOXON: Chas. H. Bur- 
gess & Co. (Toronto) 
Important steps have been 
|taken by governments to halt 
the recession, The major ques- 
tion at the moment seems to be | 
——are purely monetary steps| 
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HOW TO OBTAI 


INSURANCE 
COVERAGE — 


and save up to 10% 


at the same _ time 


Ask your local agent about 
the new “all - in - one” 
COMPOSITE DWELLING 
POLICY. 

Your present policies need 
not be cancelled 


» « . and when you 
think of insurance... 
think of this ‘Shield’ 


THE 
mee) lee 
LANCASHIRE 


ae 


eS 


... and the protection 
it offers .. . 

in these types of 
insurance: 


FIRE 

INLAND MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 

PLATE GLASS 
BURGLARY 
BONDS 
MULTI-PERIL 


THE LONDON & 
LANCASHIRE GROUP 


With Offices In: 


Terente @ Seint John @ Quebec @ Moentrec! 
Winn: peg - Calgary - Vencvovver 


' such 
stimulation of housing going to’ 
| be sufficient to halt the business 


| yields 
] 
| yielding Preferred stocks more 


| by 








| Issued Jan. 


| $335,500. 
| to Banque Nationale, Crédit-Québec, Inc., | 
| Durocher, Rodrigue & Cie, LAee and Fiori- 
| do Matteau & Fils. 


| Nanton Ltd. and Royal 








S< 
| privately to Greenshields & Co. Inc 


as cheaper money and 


slide? 

The steps taken so far should 
provide a healthier climate in 
the stock market. The lower 
on bonds make high- 


Record of Financing 


Sales by Municipalities, Previncial and 
Deminion Gevernments. Offerings of 
Ceorperations and Securities 


DOMINION 
Gevernment ef Canada Treasury Bills 
Due May 9%, 1958, $115,000,000. Issued Feb 
6, 1958. Sold at $99.260 to yield 2.90". 


PROVINCIAL 

Hydre-Electric Power Commissien of 
Ontarie — 4°. and 44% bonds, to mature 
Mar, 1, 1966 and Mar, 1. 
Dated Mar, 1, 
accrued interest to Yield 4.25% 
$100.00 and accrued interest to yield 4.50%. 
McLeod, Young, Weir Co. Ltd., 
Wood, Gundy & Co. Lid., Bell, Goulnlock 


| & Co., Ltd., A. E. Ames & Co. Ltd., Millis, 


Spence & Co. Ltd., Dominion Securities 
Corpn, Lid., Royal Securities Corpn, Lid., 
Midiand Securities Corpn. Ltd., Cochran, 
Murphy & Co, Litd., 


Hannaford Ltd., Equitable Securities Can- 


& Co. , W. C. Pitfield & Co. 
James Richardson & Sons, Bankers Bond 
Corporation Ltd., Collier, Norris & Quin- 
lan Ltd., Fry & Co. Ltd., Matthews & Co. 
Ltd., Harrison & Co. Lid., Anderson & Co. 
Lid. J. LL Graham & Co. Ltd., Bartlett, 
Cayley & Co. Ltd., Brawley, Cathers & Co 
Charies H. Burgess & Co., Flemming & 
and Walwyn, Stodgell & Co. Ltd 


MUNICIPAL 
Schee! Commission fer Mun. ef Tewn of 


tures, due Jan. 1, 1959-64-68-738. 
30, 1958. Sold at 
Gairdner, Son & Co. Ltd., Garneau, Bou- 


langer, Ltee., J. T. Gendron, Inc., J. E. 
| Laflamme, Ltee., La Corporation de Prets 
| de Quebec, Lagueux & Desrochers, Ltee., 
| Grenier, 


Ruel & Cie, Inc. and Jacques 
Legare & Cie, Ltee 

Tewn ef Grandview, Man. — 
bentures, due Dec. 1, 1958-77, 


Issued Jan. 30 1958. Bought privately by 


City ef Sherbreeke, Que. — 4%% de- 
bentures, due Mar, 1. 1958-78, $2,100,000 
Issued Feb. 3, 1958. Sold at $96.58 to Do- 
minion Securities Corpn. Ltd,, Nesbitt, 
Thomson & Co. Ltd., Gairdner & Co, Ltd., 
Royal Bank of Canada and Beil, Gouin- 
lock & Co. Ltd, 

Tewn of | Aberd-a-Pileuffe, Que. - 
and 5°. debentures, due Mar, 1, 1959-68-78, 
Issued Feb. 3, 1958. Sold at $87.16 


54% de- 


| James Richardson & Sons 


City ef Kimberiey, .— 542% deben- 
tures, due Oct, 1, 1956-77, $165,000. Iseued 
Feb. 4, 1958. Sold at $100.84 to MoLeod, 
Young, Weir & Co. Ltd. 

City ef Saskateen, Sask. — 5% 
tures, due Mar. 1, 1968-78-83, $841,000, Is 
sued Feb. 4, 1958. Bought privately 
Dominion Securities Corpn. Lid., A, & 
Ames & Co. Lid.. James Richardson & 
Sons, Royal Securities Corpn. Lid., Bank 
of Montreal, Houston Willoughby & Co. 
Ltd... Wood, Gundy & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd., Osler, Hammond & 
Bank of Canada. 

Stergeen Scheel District Ne. 30, Man, -- 
5*4% debentures, due Dec. 1, 
$165,000. Issued Jan. 2. 1958. Sold 
$101.08 to Bell, Gouinlock & Co. Lid, 


CORPORATE 


Jamaica Public Service Ce. Lid, — 6°%«% 


first mortgage sinking fund registered de- 
bentures stock. series “J”, due Feb 
1963, $750.000. Dated Feb. 1, 1958 ; 


000. | 
$15, | W'sale (Dec.) ... 


by 


1978, $75,000,000. | 
1958. Offered at $98.32 and | 
and | 


Harris & Partners | 
| Ltd, Burns Bros. & Denton Ltd., Dawson, 


| ada Ltd., Gairdner & Co. Ltd., R. A, Daly 
Ltd., | 


‘Bate Comeau, Que. — 4'2°e and 5% deben- | 


| Dow Jones .... 1 


Quejo 
Quest 
Rag: n 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhyolite 
Richgrup 


Destrad 

Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
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Gan Cop 
Gateway 
Glenbck 
Gilencona 
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Th'crest 
Tower 
Tresdor 
U Ridge 
Ungav © 
Viking 
Wadvge 
Wesle 
West RI 
W Wasa 
Y David iM 
OILS 
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Hot Min 
Hubt L 
Hudn U 
Hucamp 
Independ 
Jamaica 
Jean Lk 
Jerome 
Kamilac 
KB Mng 
Kenda P 
Kenog 
Laronge 
Lrndona 
Laroma 
Larum 
L, Expan 
Lake R 
Lwr Can 
Lun Ec 
Lynwth 
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225 275 
700 750 
1650 1700 
i350 38 
3 5 
23 26 
‘so = «2 
3 58 
24 34 

5 8 
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BC Oil 
C Delhi 
Cc Sup 
GS Gres 
N Ranch 
Harvest 
Kroy Oil 
Long Pt 
O Smoky 
Paige Pt. 
Sbdmrin 
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Commodities 


Pre.- 
vious 
week 
$20.90 
29 62 

25 


Same 
week 
last yr. 
$18.32 
32.06 
4 
60's 
0560 
14'2 


Cattle ..ces 
Hogs 

Copper, |b. 
Coffee, ib es 54% 
Sugar, raw, ib. . f 0570 
BEIGGB ccccccscoce ;' .14'2 


Indices 
154.79 
2118.0 


Weekly Commodity 
56.02 


U,S. Labor .... 118.6 117.0 


Monthly Cemmedity Indices 


Canada (D.B.58.) 
Retail (Jan.)t .... 123 
225 


123.1 120.3 
224.0 
199.7 
2#lil78 


Cc. F’m Pro. (Dec.) 
U. 8. (Nov.) 1} 
Gt. Brit. (Nov.)*. 146.3 1488 
Do. (Nov.ja..... 141.3 140.7 136.7 
Nete: tCost-of-Living Index Revised to 
the Base of 19498100 
Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 lb., to 
price Toronto, Copper-electrotypes, New 
York. Coffee No, 4 Santos. Spot Raw 


4 
9 
6 
0 


| Sugar 96 degrees centrifuga) c.Lf. 


sRevised. 
Gt. Britain Index Revised. Base year 
48. 


| 1948 


deben- | 


sid 
'ronto-Dominion Bank. 


*Basic materials Index (excl, fuel) for 
nonfood mfg. ind. 

All mfg. products other than fuel, food 
and tobacco. 


————— — 


Foreign Exchange Rates 
Noon Value in Canada 

Week Ended Feb. 14, 1958 
U.S K.£ 

76 23/32 


$ 
3 
} 
3 
3 


“6 


TRUS. ccece « 
Wri, ccccece SOan/32 
| Ave. .98 17/160 
U. S. rate reported by Bank of 
Canada. 
U. K. 


bid rate reported by To- 


a ED 





Volume of Stock Sales 


Montreal 
330 600 


Calgary 


Vancouvee New York 
47,027 . 


44,050 2,190,000 
RH BAA ,640 000 
83.5508 500,000 
44.923 2.540.000 
71,7 2,72),000 


BPO. ccccoce ss 
*Lorado Uran. . 


157.99 | 


228.1 | 
210.4 | 
115.9 | 
158.2 | 


| Can, Invest. Fund 
| Canafund 


| C'wealth Inter 
| Corporate In\ 





Abitibi Pr. P . 6) 
4 


OD. ecateos . 
Acadia-Allantic 
SUBAr «ccc ce 
Alum. Co. of C. 434 
Bathurst P & P. 54 
*Bicroft Us: 5 
Br. Am, Oil 
Can. Bread . 44 
Can. Cement a4 
Steamship 4 
Breweries 44 
Canners . 33 
Celanese . 3 
Chem. Co. 54 

Industries 
Ltd. .. 33 
ae 
- . a8 
Cockshutt . . 44 
Columbia Cell. 5 
*Cons. Denison . 5 
*Cree Oj cane ae 
Dom. Fd. & Stl. 43 
Dom. Stores 53 
Dom 
Dryden 
Eaton Aci 
T. Eaton Realty 
E. B. Eddy 
Elk Falls Co. .. 5 
Gen. Mot. Acc, 432 
Gt. Lakes Paper 5 
*Gunnar Mines. 
H, Bay O. & G. 
*Husky Oil 
Imp. Tobacco . 
imperial Oi! 
Indust. Accept. 
Loblaw Groc. . 


» oa 


(an 
(dn 
Can 
(dn 
Can. 
Can 

(1954) 
can, Oil 


T ir & Ch. 5 
Paper . 42 
4. 
54 
4 


oa 


Maple L. M. ... 
Massey-Harris . 
Ont. Jockey Cl. 
Petrofina ... 54-73 
Phillips Elec. .. 5 
Price Bros. .... 34 
*Pronto Uranium 5 
Regent Refining 44 
St. Law. Corp. . 5 
Simpsons Ltd. , 42 
Simpsons-Sears, 4) 
Steel Co. ...... 34 
Traders Finance 42 
Union Accept. . 54 
Un, Gr. Grow. . 34 
Weston. Geo . a 
"With warrants, 


CONVERTIBLE 
Abitia: P. & P. 4) 
Atlas Steels Ltd. 5 
Braz, Traction . 43 
; — 


- we 2. 


+. heoe wat 
Cockshutt Farm 
Home Oil] ...... 
Shaw. W. & P. ! 
Westcoast T. . 
Loblaw Groc 

N Concord D,.. 
Phillips Elec 
Silverw'd Dalir. 
Triad Oils 


Investment Trusts 


Divd. pd. 
cents 
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Fd, (25.74) 
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All-Can. Com 
All-Can, Div 
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Champion Mut. Fund 


RERCSSE 
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Shs. 
(36--12) 
(20.25) 


Diversified Inc 
Dom, Equity I 
Grouped Inc. | 
Growth Mines 
Growth Oil & Gas 
Investor's Mut 
Leverage Fund 
Mut, Acc, F. 
Mutual Income 
Regent Fund Ltd. 
Resources of Canada 
Sav. & Inv. Mutual 
Sup’vised Amer (14) 
Sup'vised Executive (1955) 
Sup'vised Executive (1956) 
Sup'vised Executive (1957) 
Sup’vised Gr'th Fund 
Sup’vised Inc. Fund 
Timed Invest. 
Trans-Can. A 

Do 
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532 
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(32) 

(22) 
(23.01) 
5.65 (25.71) 
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(3) 
(19) 
(22) 

(105.2) 
(115.6) 
10(22.6) 
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Do. C 
United Accum. Fund 
tLess or i*) plus stock exchange com 


| Mission. 


aPaid or payable in 1958 total] paid in 


| 1957 in parentheses. | 3 
T10f which .05 pd. tin form of tax-free 


stk. divd, redeemed for cash immediately, ' 


are you 
one of 
these ? 


In the course of business or personal affairs, most of us deal with income 


received through dividend payments made by Canadian companies. 
account for these dividends in income tax returns, reports to clients, etc. 


PRIVATE INVESTOR 
ACCOUNTANT 
TAX CONSULTANT 
LAWYER 

EXECUTOR 
TREASURER 





We must 





Purchase or sale of securities — stock splits — extra payments —- changes in 
payment rates — tax-free distributions — all of these can make such accounting 


difficult and time-consuming. 


The Financial Post Corporation Service 1957 Dividend Record puts all this 
information at your fingertips. 
3,000 dividend payments, made by some 700 companies on approximately 1,000 
different securities. 
payment date, record and (where applicable) ex-dividend date. 


A few copies of the 1957 Dividend Record are still available. Price is $2.00 


It gives an individual record of each of more than 


In addition to the amount of each dividend, it shows the 





for a single copy, two copies for $2.50. Use this Order Form Now. 


The Financial Post Corporation Service 


Please send me .......-. 


at the regular price of $2.00 for the first copy and 50 cents for an additional copy, a total of $.... 


eesedaes’ oenenet it 


Name 


Recess 


[] Please bill me for this amount. 


481 University Ave., Toronto 2, Ontario. 


copies of The Financial Post Corporation Service 


19357 DIVIDEND RECORD. 


[] Payment enclosed herewith. 
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THE WEEK’S QUOTATIONS 3. === Dividends 








per Date ef 
ment payable receré 
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the official, exchange prices for listed stocks including curb market , 
unlisted A &, quctations by untisteG dealers are given. The Financia! Post y ancouver 
cannot accept any responsibility for these quotations. 
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Company Reports 


Te sesist readers tm appraising and comparing company financial statements, The 
Fimanctal Pest bas a eniferm methed of presenting corperation eceeunts. Vertaticns 
from the companies” pubdliched reperts ere tneoted. 


insurance Banking 


NATIONAL LIFE ASSURANCE — QUEBEC SAVINGS BANK (La 
CO., Toronto, new business issued nque D'Economie de Quebec), 
in 1957 came to $77.3 million, 80% | Quebec City, net profit in year end- 
higher than the average amount! img Nov. 30, 1957, was $111,130, sub- 
issued during the preceding five | stantially unchanged from one year 
years. New business in 1957 was,| amd two years before. Dividends 
however, somewhat lower than the Paid at $110,000 were also unchanged 
record amount put into effect in| from a year earlier 
1956 when sales were double those The bank's holdings of federal 
of the previous year. government securities were cut 

At year end 1957, company’s busi- back fr ~_ $9.4 million at fiscal year 
ness in force reached $3648 million. end 1856 to $25 million at the end 
23% higher than the total a yea: of November, 1957. Holdings of pro- 
earlier. Of this amount, $240.4 mil- vincial bonds were increased during 
lion was in ordinary life insurance: the — period from $7.7 million to 
$27.9 million group insurance: $5.7 $125 million while mortgage loans 
million ordinary annuities; $908 ee anil rose from $4.7 million 

, shee to ? million 
nee group en Holdings of municipal and school 

Co npanys assets increased 5Y | bonds amounted to $12.7 million at 
$46 million during 1957, bringing! Noy 39. 1957 vs $13.2 million a year 
the total:to $41.4 million. Holdings 


earhetr 
of government, municipal, public During the year, savings deposits 
utility and « bonds increased 
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Total mortgage loans now amount 
to $20.8 million or slightly over 50 
of total assets, states President H. R. 
Lawson. Average net rate of in- 
vestment income after deducting 
investment expenses was 5.26% last 
year, up from 1956's 4.97' 

Since year end, company has de- 
clared a special dividend of $5 a 
sat e payable from surplus stand- 

g to credit of shareholders in their 
account. This is to be used for 
sole purpose of changing the per- 
centage paid-up on the shares of the 
capital stock from 30% to 35 of 
their par value 
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New Highs and Lows 
During the week ended Feb. 12, | 
new highs and 14 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 10 new highs and five | 
new lows. In western oils there 
were nine-new lows and no new) 
highs. 
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Recession and Revival 
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Trans Can, P.L Investors will find the February issue of 


our Monthly Bulletin particularly helpful in 
appraising the business outlook. It relates the 
current adjustment to those of previous periods, 
and draws conclusions as to its possible length 
and depth. 


Wwe . 
www io 


4) 


W ood 


- 
\t. 
\ 


Feralico 

Hiayes Steel 
Hendershot Pap. 
Inland Cem. pf 
Int. Pete 


“4% 


o wS ‘\ 


Viceroy 
Waterous Eqpt 
John Wood A 
MINERALS 
New Highs — 1957-58 
Debs Elder 
Indian Chem 
Red L Int. Ceramic 
I 


a) hd 
5 808 
Va, vs 


want 


4 

vie Sark 
ay Case 8 
i 


‘ 
e* 
ots 


a2 
1.03 

49% 

29, 
a = 


2m 
19 


* 


ue 
ae 
Al 


. 


+08 Also in the Bulletin is a report on the 
newsprint industry, and a review of a major 


Canadian paper company. 
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If you are not already a regular reader of 
the Monthl; Bulletin we suggest you ask for a 
copy to- day. We will be glad to send it to you 
with our compliments. 
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ROAD CONTRACT bee ge 


Frem Our Own Correspondent Jan./38. | omeccge 


HALIFAX—Atlas Construction . 
_ Bond Redemptions seit eile 


Co. of Fredericton, has been 
awarded a $160,940 contract to Bend tsseeces Rate Year Date Cal. pr. 4508 586 
iHome Oil) Ce. Ltd. | 
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Ross, Knowles & Co. Ltd. 


2S ADELAIDE STREET WEST, TO .ONTO 
Brantford Windsor Serute 


Niagara Falls Brampton 


Do wart NAME 


04',Gaitwin 
26 Galkeno Prospectors 
: 17.50 Gaspe Cop ',»Purdex . 
l'y 7.00 Geoo ....ces .i16gQuatsine 
O%Genex ...... >t . NW 1. : 8 Que Ascot 
20 Geo-Scient, . : . 7 : : 322 Que. Chib. 
O8‘eGiant Mas 3322 1' . 27 Que. C 
370 Giant Yk. §.30 a574 ! ~ } , 05', Que ‘ f , Wis ) OA 
1.10 Glacier ..... 13350 | 4.75 Que. 5.65 
07 Glenn Ur. .. 19500 15 Que 15% 





Hamilton 


build an access road linking the Conv. $F. debs Sudbury 
| Halifax i international airport with | 5%4% “Th Feb. 28 2100.00 | 


the Halifax-Truro highway. 
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MINING INVESTMENTS 





. Research Space-Age Metals 


ment by a financial group which | spot in an otherwise gloomy/|has been proven on the 40-sq. | Chemical of Canada. 


U. S. government-sponsored 
research programs are putting 
the priority stamp on develop- 
ment of metals for missiles, nu- 
clear parts and aircraft. 

This has been brought out at 


congressional committee hear- | 


ings on appropriations in Wash- 
ington. : 

It is evident that more and 
more emphasis is being placed 
on metals which retain strength 
and avoid corrosion at very high 
ternperatures. 

Work to enlarge the practical 
applications and uses of such 
minerals as beryllium and col- 


umbium could have significant | 


results for Canadian mining in- 
terests in the future. 

The U. S. Bureav of Mines 
made these points to the hear¢ 
ings: 

~The 1959 rare metals pro- 
gram will emphasize making 
beryllium available for essential 
and highly specialized uses. This 
metal is one of the most prom- 
ising for missile nose cones 
and high speed aircraft, accord- 
ing to a bureau spokesman. 

~~There’s a promising outlook 
for columbium alloys for gas 
turbines to work at high temp- 
eratures, and in reactors and 
missiles. 

—Government programs will 
also do technological work on 
chromium and tungsten and 
other alloying ores. 

Statements to the hearings 
pointed out that beryllium is 
costly to mine, not too easy to 
refine and even harder than ti- 
tanium to shape. 

Supplies are not plentiful. 
U. S. commercial reserves are 
estimated at around 10,000 tons 
while consumption last year was 
4,600 tons approximately. 


* * 


Steep Rock 
Pushes Expansion 

Despite slipping deliveries in 
the latter half of 1957 and con- 
tinuing uncertain demand, Steep 


7. 


| dollar 


gram under an agreement with 
| Consolidated Vauze. 
. * _ 


Drilling Shows 
Pegmatite Zone 

The first diamond drill hole on 
Minerals 
|Echo Twp. property in the Ken- 
ora district shows the same peg- 
'matite fracture zone similar to 
‘that on the adjacent Pidgeon 
‘Molybdenum ground, officials 
‘Say. 

Some 27 ft. of core length in 
‘this hole shows molybdenite 
/mineralization although, visual- 
ily, not of ore grade. 
| The ore zone on the Pidgeon 
|property is connected with a 
| pegmatite zone at the contact of 
| granites and sediments. Such a 

zone and the fracturing connect- 
‘ed with it are considered essen- 
| tial for ore deposition in the 
| area. | : 
| Drilling is to be carried out on 
| another location on the DeCour- 


i 


DeCoursey - Brewis 


sey property as the program | 


| 


| continues, officials report. 
7 


Strategic Plans 

Recover Alumina 

| Strategic Materials Corp. of 
Buffalo, active in developing 


inew metals recovery processes, | 


‘is launching a new program to 
recover high grade alumina 
from low grade ores and coal 
| mine wastes in the U. S. 

| Through subsidiaries, the 
company holds substantial re- 
‘serves of manganiferous, chrom- 
ite, nickel-copper and other ores 
in Canada. | 

Stratmat Ltd., a subsidiary, 
has plans for a multi-million 
manganese project in 
New Brunswick using new proc- 
esses. 

Latest development to recov- 
er alumina will be a joint ven- 
ture with North American Coal 
Corp. of Cleveland which plans 
to eliminate waste piles of re-, 
jected material from its coal 





mining and coal cleaning oper- 


lrish Copper 


Irish Copper Mines is a bright 





previously placed $500,000 in picture. 
the company’s treasuryg Presi-| With copper mines through- 
dent W. L. Hodgsori says. out the world cutting production 


claim group in the Mattagami financed project on the “auld 
Lake-Bell River area. It is lo- sod” will] be in production this 
\cated northwest of the Matta- | summer. 
gami Syndicate discovery of| Breakthrough in getting this 
| zinc, copper, gold and silver. J.| mine into production is a guar- 
|D. MeCannell, consulting geolo- | antee by the Irish government 
gist for Canada Radium, states of financing. 
that the optioned property is lo- An Order in the Dail guaran- 
cated within favorable green-‘tees £1,368,000 (about $3,782,- 
stone horizon. 520) borrowings to St. Patrick’s 
The other property is known Copper Mines — subsidiary of 
as the Horn Silver mine in Brit- Irish Copper which, in turn, is 
ish Columbia, a former gold- controlled by Mogul Mining. 
silver producer, located four That is, principal and interest 





‘miles north of the U. S. border. on money borrowed by St. Pat- | 


Mr. Hodgson states that broken rick’s is backed by air. 
ore could be tested immediately. Production target date of this 
Peas de |major copper property is slated 
for the last half of June at 4,000 
|tons daily capacity. 
Negotiations are under 


‘New Inco Book 

Tells Nickel Story 

| A colorful booklet on Can- 
ada’s nickel industry has been 
published by International 
Nickel Co. of Canada. 

Entitled “The Exciting Story 
of Nickel,” the booklet was de- 
signed specifically for educa- 
tional purposes and was written 
by Alan King for Canadian 
school children in the eight to 


way 


‘concentrates. 

Total cost of the two-year- 
long development is about $8.5 
| million. 

The property in the Avoca 
| Valley is some 40 miles south 
‘of Dublin. 

It is an abandoned copper 


'mine in County Wicklow where 
'14 year old age group. 


| It is intended to serve as au- 
'thentic background material for | 

| depth. 
studies on development of Can-|° 7. ; ,~ ~ 
; ; .. . | Irish Copper applied Canadian 
'ada’s natural resources. Histor-/| _. 
? |mine - development 
bao background, mining lore, 
|milling and smelting processes, 
‘the importance of world mar- 
kets on the Canadian economy, 
desirability of continuation to 
higher education and career | 
possibilities in Canada are all | 
'briefly discussed. | 


|had been limited to a 600-ft. 


‘tons averaging 1.11% 
(0.21% lead, 0.61% 
9.1% sulphur. 

Six Million Tons 
It is understood that an ad- 


copper, 
zinc and 


One of the properties is a 20- or closing down, this Canadian- | 


‘for sale of copper and pyrite | 


work over the past 150 years | 


methods, | 
‘drilling to 1,200 ft. and outlin- | 
ing ore reserves of 20,652,000 | 


‘Auld Sod’ Guarantees - 


Output 
ditional six million tons of ore 


/mile concession where known 


| promising structure extends for 


| 1.5 miles. 
By the end of the year, Irish 


Copper had completed about 
| 65% 
soon will receive final delivery | 


of mill construction and 


of mill equipment. 


| During 1957, principal under- | 


ground development concentrat- 


ed on stope preparation on the | 
995-ft. 935-ft., 875-ft. and 775- | 


ft. levels from the incline haul- 
ageway. 

The incline is 7,000 ft. long 
and drops about 1,000 ft. vertic- 
ally. 

This area is to provide mill 
| feed for the first 18 months of 
| operations. 

Stope preparation on the 875 
No. 1 East crosscut opened a 
108-ft. width of ore averaging 
1.84° copper. 
| The 935-ft. level East drift 
, returned a 128-ft. width averag- 
\ing 1.53% copper in the No. 4 
crosscut. 

Exploratory drilling east of 
_the Avoca River which separates 
the main mine, together with old 
stoping records indicated an- 
other major ore zone in the 
'Tigroney area. 

Hole T-12. intersected a 29- 
\ft. horizontal width averaging 
| 1.03% copper and 37.6% sul- 
| phur. 

Hole T-13, drilled 500 ft. to 


Hole T-14, drilled 1,000 ft. east 
of T-12, intersected 112 ft. av- 
eraging 1.20% copper and 5.0% 
sulphur. 

About 6,741 tons of ore were 





March Blue Bogk includes list of Warrants 
Available on request 
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Chemical Unit 
Now Operating | 


Production of chemica! special- | 
ties products has begun at the 
Oakville, Ont. plant of Pennsalt 





| The Oakville plant will supply | 
| initially metal cleaners, phosphat- | 
lizing chemicals, and drawing) LL —— = 
compounds for the metal fabri-/| icals; and Sharples brand organ-, vision, is a modern blending 
‘cating industry; B-K dairy plant/ ic and rubber chemicals. packaging and warehousing unit 
and farm cleaners and sanitizers;} The new plant, the sixth in the | which was completed on schedule 
laundry and dry cleaning chem-/} Pennsalt Chemical Specialties di-| in December. 
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the.east, cut 106 ft. averaging | 
1.08% copper and 5.1% sulphur. | 








—- ee 


|! The Arklow harbor rehabili- 
tation was 90° completed along 


copper. 


treated in the company’s m4 
The company’s surface 


‘plant in 1957, yielding 25.5% | stock- 


‘copper concentrate on 90% re-/ pile should exceed 120,000 tons! with two docks to permit berth- 
This 
miles from the mine 


ing of 1,000-ton steamers. 
port is 12 


| covery and a pyrite concentrate | of ore when milling starts, say 
\grading 48% sulphur and 0.3% officials. 





Rock Iron Mines is pushing! ations, 

ahead with its previously plan- | 

ove aaa and improvement | Tarbutt Gets 
am. i 2 

This is revealed in the com-| New Property , 
pany’s annual report by Presi- Tarbutt Mines has acquired 
dent M. S. Fotheringham who|y purchase and staking a block 
looks for a pickup in general |of 64 claims near the Craigmont 
economic conditions later this |COPper - magnetite discovery at 
year. | Merritt, B.C. 

Steep Rock shipments in 1957 | Tarbutt has bgen actively en- 
declined to 2.3 million tons from | gaged mM the search for suitable 
the 3.3 million tons shipped the |properties through its consult- 
|ing engineers Franc. R. Joubin 


* * 


By every rule...inside or out... 
nothing compares with 








previous year. 

A 75% greater demand for | & Associates. 
iron ore by 1984 is indicated by| The common association of 
one recent study of future re- | Copper minétals and magnetite 
quirements, Mr. Fotheringham | Permits efficient and economical 
says. The industry will be wise |¢XPloration by -magnetometer, 
to make preparations to meet|/@nd the company proposes to 


. 


this expected growing demand. 

Because of the high capital 
cost of new facilities, the steel 
industry is turning wherever 


possible to an increase in pro- | 
duction from existing blast fur- | 
naces. This will increase the de-| department of mines covers an 
for ores of the highest | 


mand 
possible grade. 

With two ore improvement 
plants on the way, Steep Rock 
is prepared to meet this demand 
with even higher grade ore than 
the premium quality ore shipped 


in past years, Mr. Fotheringham | 


BaVS. 

This ore will naturally com- 
mand higher prices, he points 
out. 


Drills Outline 
Copper Zone 

Diamond drilling to date on 
the Consolidated Vauze Mines 


- property in the Noranda area | 


has indicated a zone of commer- 
cial grade copper mineralization, 
President W. Harvey Glover 


says in a report to shareholders. | 


Dimensions of the zone have 
not yet been fully established 
and no tonnage estimate is pos- 
sible, he says. Diamond drilling 
is continuing. 

Consolidated Zinc Corp. of 
Canada is carrying out the pro- 


Dispute Over | 


C. Denison 
Mill Contract 


Disagreement over construc- 
tion contract claims has led to 
filing of a writ by Perini Ltd. 
Claiming $2,594,152 
solidated Denison lines. ~— 

Denison has been disputing 
certain claims of Perini Ltd, for 
some time, S. B, Roman, presi- 
dent of Consolidated Denison 
reports. 


7? 


The mining firm, now operat- | 


ing the world’s largest uranium 
plant at Blind River, proposes 
an action against the construc- 
tion company involving claims 
of around $4 million, Mr, Roman 
SaVS. . 
Denison denies that any lia- 
bility to Perini Ltd. exists at the 
present time, he reports. 


| weather permi 
* 


from Con-| 


survey when 
fficials say. 
* 


such a 


ts, oO 
i 


begin 


Report Covers 


Two Ont. Areas 
Latest report of the Ontario 


area of eastern Ontario where 
prospectors and geologists have 
'been active periodically in the 








past. 

The report contains the ‘find- 
ings of two department field 
parties and is published in two 
sections. 
| “Geology of the Clarendon- 
| Dalhousie Area” was written by 
3. L. Smith while “The Geology 
of Darling Township and Part 
of Lavant Township” the 
work of P. A. Peach. 

The combined report will ap- 
pear as part seven of the de- 
'partment’s annual report for 
| 1956. 
| Area covered is centred about 
65 miles southwest of Ottawa 


is 








and 55 miles north of Kingston. 
» * — 


i 


'Canada Radium 

Options Prospects 

| Canada Radium Corp. has op- 
tioned two new properties, 
while retaining its present prop- 
erties and interests and has re- 
ceived a new financing agree- 


| John Barrington 
‘Heads McIntyre 


John D. Barrington has become 
president and managing director 
of McIntyre Porcupine Mines, 
filling the position formerly held 
by the late Frank Hewett. Mr. 
Barrington recently became pres- 
ident of Ventures Ltd., following 
purchase of control by McIntyre 
Porcupine. 


| 

S. M. Wedd has become a di- 
rector of McIntyre and M. L. 
Urqhuart is vice-president, opera- 
tions. 





The disagreement does not 
affect operation of the Denison 
mine or mill or affect its status 
under the contract with Eldo- 


| trunk space too. 
And Chevrolet offers you a new, 





rado Mining & Refining, Mr 
Roman says. 
Amount of the 
filed mechanic's 
understood to have been - 
vided for by Denison when it 
made arrangements recently 
covering the cost overrun, 
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A GENERAL MOTORS VALUE 











It's wider, too, with 
even more room inside! 














YES, the ‘58 Chevrolet gives you even more than its famous predecessor 

. more length, width, lowness and road clearance too. Over nine 
inches more length, for luxurious legroom throughout. More width to 
give you extra elbow room inside the car and 25% more load-toting 


glamorously low silhouette, as 


much as three and a half inches lower in the superb Impala models, for 
eye-catching beauty and a lower, more road-hugging centre of gravity. 


Yet this isn’t all: Chevrolet gives you a whole big inch more road 


By every rule... 


Buy Chevrolet ! 


clearance this year! Here’s a feature which salesmen and rural dwellers 
will find indispensable in their daily driving, one you'll be thankful 
for a dozen times a day when you're on holiday, travelling the country 
roads in your Chevy. 


Yes, any way you look at it, Chevrolet gives you the most for your 
money. In dimensions, in value, in all-round supericrity. That's why 
Chevrolet outsells every other car on the market, year after year. Make 
sure you get this kind of quality when you buy. Get Chevrolet, the low 
priced leader. It’s measurably the best. 


| See Your Authorized Chevrolet Dealer for Quick Appraisal — Prompt Delivery 
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Can. Homestead 
Cash Flow Up 


Profits of Canadian Homestead 
pra mye Leen rh pet SAINT JOHN — The recently | 
the six months ended Nov. 30,|0rmed Poly-Cello Bags Ltd. 
1957, President E. H. LaBorde | setting ready to enter the big 
says. 

This figure is more than the pings. 
total earnings for the fiscal am) | 
ended May 31, 1957. Company also considering 

Gross revenue from operations|entry into the petentially rich) 
in the six-month period was $1,- “| West Indian market. 

111,142. Net loss, after providing 
$423,772 for depreciation, deple- 


| Poly-Cello Bags 
Plans Expansion 


From Our Own Correspondent 


is 


| Oritario-Quebec market for wrap- | 


| The firm's operations are pre- | 


PUTA CPORRED? PPTL CORE (ONEETT DOPE TT PO OTE Epoch estire 


1) Speeeepeptret s+ 


#7 OP OURR LON ONL E2EEE. | BOR e de we tet! str eeeeie 


Taking Stock 


is | 


What's going on 


in the mining and 


oil markets — the facts and rumors. 
By RAY MAGLADRY 


Pe teat tL Ley PUSESELOTT TH) (LIORPT EP Rbere Re et tani ite 


4aOt peed Tths aa) 


A substantial program of exploration appears to be lined up 
for the Mattagami Lake area of Quebec. 


The Mattagami Lake Syndicate, composed of six mining com- 


tion and amortization, was $281,-| sently confined to the Atlantic panies, has spearheaded the search for lead and zinc here with 


060. | provinces. 

Company’s contract drilling 
division, Pennant Drilling Co., ac- 
quired late last May, had revenue 
of nearly $900,000 in the six 


months. 


en nt nme a a me 


STEEL ERECTED 

From Over n Correspondent 
SAINT JOHN — Steel erection 
is complete for the new Custom 
House at Saint John. Excavation | 
for the $1,533,000 building began | 
in August and occupancy is sche- | 
duled for 1959. 


cember with 





shift. 


Poly-Cello Bags ts the areal 
| business venture launched by _ its | 
president, P. G. Emmerson of | 
Saint John. 


He was the co-founder 
Eastern Paper Products 
established in 1949. 
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CAN YOU COMPARE 


00 WARRANTS 


IN 5 MINUTES ? 
Our radically new copyright chart makes this seemingly impos- 
sible task easy and we believe it will become the standard by 
which warrants will be judged in future. 


OUR SPECIAL $3.00 Introductory Offer gives you: 


@ A complete explanation of our warrant chart including 2 

charts with all Canadian warrants plotted, 1957/58 highs and 
current prices. Also included is a reference summary giving 
the terms and expiry dates of these warrants. 
A copy of one. latest report which apart from regular features 
includes a COMPREHENSIVE OIL MAP of the HOME 
VIRGINIA MITTS area showing acreage holdings and the 
widespread activity in and around Homes? holdingg., 








NORTH STAR INVESTMENT RESEARCH LIMITED 
19 Melinda St. I, Ont. 
Please send me vour introductory offer for which 


$3.00. Alternatively a $15.00 Tria! Subscription to nine 
introductory offer at no extra charge 


Toronto 


f enclose payment of 
issues includes out 


DEsREED t0086606006000006660066 STREET *eeeeeeveeeeeeneeeeee 


CITY PROVINCE 











Confused by the Last Downswing? 
Cronenberg Clients simply 
Covered their Shorts 

‘While Gold Gains Increased 


The recent 20-point sell-off in the general market came as a sur 
rise to many observers—but to readers of the Cronenberg Canadian 
Re eports it simply presented an opportunity to capitalize a movement 
which -hhad been enticipated six weeks before. 
In December, with the Dow Jones industrials at 425, we predicted 
a move tow: 450 by mid-January and decided to sell short at its 
apex in feneral market categories while continujng our accumula- 
tion of long positions in the up-trended golds 
Profits on the short-selling end of this dual approach were not 
large—but they were the best the side-trended general market could 
provide for the short term in its current narrow trading range. And 
making such profits was certainly more beneficial than either 
standing on the sidelines or getting caught long. 
The least profitable of a dozen short-side trades made during this 
period was in Consolidated Denison—in which we made our first 
sales above $12 and our second at $13.25. Latest instructions were to 
cover last Monday, when the stock sold as low as $11.75. Other 
transactions worked out more neatly: Belcher, which we sold 
hetween $1 10 and $1.50 and covered at around $1. 10; Central Del Rio, 
which above $7 and covered on Monday's dip to $6.65; 
Ope miska W which we tapped one week at $6.50 and 
next at $6: Ford A, which we sold on the move to 
dipped to $71—and even New Mylamaque, which we 


the last run to 30 and covered Monday below 22 
However, our biggest trading gains during this interval have been 
in the golds—Macassa from $2.40 to $2.78, Jacobus from 80 to $1.20, 
Madsen from $1.80 to $2.30, Consolidated Marcus from 28 to where 
we recently sold it between 45 and 50 

No overnight fortunes here, of course, but when the 
right the profits in time take care of themselves. We feel that one 
of these cays the general market going top off after one of its 
current series of minor rallies and fall right out of bed again. When 
it does we'll be short—and until it does we'll settle for fast 10-percent 
clips when signs of support show up on reactions. We also feel that 
during the next general downswing the rise ‘of gold stocks 


accelerate. That's when our present 15- to 50-percent profits 
rt to stretcl 


a 


we « lel 
covered the 
$78 before it 
on 


sold short 


approach 


’ 
i ~ 


wil! 
will 


‘+- 
_ a 


Mavwvhe vou should send 
Si to Test Crenenberg's 
Methods for an eight- 
week trial period. You'll 
receive eight-weekly 
Canadian advisory 
reports plus four twice- 

hiv basic-trend 
analyses 


“A 





CANADIAN FORECASTER 

chall in Canadian 
another with iden- 
investigation shows 


It's difficuil to separate wheat from 
stocks. While one uranium moves up, 
tical potential falls out of bed. Close 
this to be the pattern in all sections of the market. 
This is one reason why traders and investors all over 
the world put faith in The Canadian Forecaster. It 
gnores costly generalities which state there'll be a 
boom in gold or a bust In steel. It shows them which 
individual stocks have the ability to buck a declining 
market — or the inability to keep pace with selected 
stocks in the same category 
Selected trading can be profitable. When : 
headed for a nose dive The Canadian Forecaster ex- 
plained how AREA could shoot in the opposite direction 
and specifically recommended purchase at 54c. Three 
weeks after purchase our traders were lling Area 
$1.50-80. When NICKEL RIM was being ghted at 
our readers brushed bearish gene rall ities aSide and 
bought they had a 50' 30 days later. They 
employed the same philosophy in the lds, moving 
into BRALORNE, LITTLE LONG LAC. CAMPBELL 
RED LAKE, and CONSOL IDATED DISC OVERY YEL- 
LOWKNIFE during a “ba gold market, and conse- 
quently had envi able positions when these stocks moved 
up tn January and February. This type of trading can 
mean the difference between profit and loss. The type 
which had our clients selling DOMINION STEEL and 
COAL when it was universally considered to be firm at 
$30 before Dosco slid to $18: buying CASSIAR nea: 
$5-$5.50 and selling near $7 three weeks later: moving 
into sac OBUS for as low as 65c; out of POWER CORP. 
at $79 
If vou would lke to engage in 
instead of basing decisions on sbmet 
eralities, then maybe vou would like to consider our 
&-page weekly bulletin. It suggests exactly what 
stocks to buy, how much to pay, when to sell; keeps 
you up to date on significant developments in mining 
oul, industry; abreast of speculative and investment 
trends; explains how these developments and trends 
could affect the market and individual stocks. You 
subscription to The Canadian Forecaster also entitles 
vou to receive individual help with your activity in 
the Canadian stock market at no additional cost. This 
complimentary service means you receive up to date 
eports on any Canadian stocks plus our frank ap- 
praisal of their future trading prospects 
a $5 trial subscription we believe we can show vou 
r a 60-day pet iod how valuable The Canadian Fore- 
is. Our annual fee is $40. You may include with 
trial subscription the names of any Canad lan stocks 
eed nee W e will give your stocks our closest 
Ad examiner Build . Calgary, 


ing 


icKei Was 


at 


O77, 
vat 


pront 


type of trading 


imes costly gen- 
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The plant began production in| 
16 employees | 
working a single shift. Plans are | 
already being made for a second | 


of | 
Lid. | 


| the 
‘shippers at least initially in the coming season. 


| $8.75. 


37% over original estimates. 
' $3.25 to $4.60, 


now. 
Here recent market 

interested in the area: 

| Latest 

Price 


5 
33 


is 


Ajax Pete 
Area Mines 
Dome Mines 
E. Sullivan 
Iso .. 

High -Bell 
Leitch , 
New Hosco 
Norvalie 
Roche .. 
Teck- Hughes 


Several golds move into new high ground, 


that developed last year. Red 


advance although other producers also 

Cochenour Willans sells at a seven-year high of $2.49 at 
over its 1957 
feature in golds for the past year, 
|an active underground development program. 


! 


| point, nearly 230% 


other companies, including large U. S. interests, also in the pic 


action 


ture 


of some of the companis 


1957-58 
High Low 
5 


Feb. Early 
Jan. 
s 
47 
64 


i 


35 
mt 
37 

2.69 


continuing a 

Lake issues appear to pace the 
attract buying. 

one 
low. This stock rates the 
sparked by good results from 
Campbell Red 


as 


NLake trades more actively, climbing from $6.45 to $7.40. Camp- 


| bell is about 59% 
| Reports say U.S. 


above its low of last year. 
interests have been trying to 


gain control 


‘of Cochenour, bringing in substantial buying. Rumor also sug- 
gests Madsen Red Lake stock being picked up by U.S. group, 
with Madsen climbing to $2.35 from a recent $2.10. 


Other street talk that Little 


take over Dome Mines but this is denied by Lac sources 
'$14% compares with $13% a week ago. 
+ : 


move to 


Dome at 


Long Lac interests in a 


7° 


Iron ore issues are reflecting the short-term pessimism @ve1 


high ore inventories this 


Iron-producing Minnesota is 


restricted imports into the U.S, But so far, 
local, but the idea could have a bearing on the Canadian 
| industry if it developed. 
Steep Rock, reporting 1957 earnings of 98c a 
with $1.64, touches down to $8. 
Labrador and Hollinger also weaker, 
$15% compared with $16%% in early 
recently. 


$2214 from $22%%4 


* 


down to 


Uranium issues edge higher, 
gaining some of their previous losses 


winter, the poorer outlook for 


for 


voice 18 


the latest to join the chorus 
this new 
iron ore 


share compared 
30, a new low, but rebounds to 
with the former at 


February, and Hollinge: 


with recentlv-weak stocks re- 


Stanleigh climbs back from 


a recent low of $1.14 to $1.74, settles at $1.67 and Lorado edges 


from 56c to 66c, eases back to 62 
'any public comment on further financir 
Northspan Uranium under some selling pressure 


cost overrun becomes known. It 
sags 
Gunnar Mines, 
recently 
buying. Strength is generally 
new, premium-price 

announced intention of 


government 
a first dividend pay 


still ducking 


*. Stanleigh officials : 
ig. 

ec ite f 1] 
aS its Atal 
illion, about 


amounts to $100.9 n 


Northspan, after a recent climb from 
back to $3.80. 

the big Beaverlodge 
‘climb to higher levels, 


continues to 
on reportedly heavy York 
attributed to expectation of a 
contract plus Gunnar 
ment in 1958. The 


producer, 
New 


stock at $16 compares with $12.50 at the end of 1957. 
cm 


* * 


ON THE OIL AND GAS FRONT—Pacific Petroleums reports 
a successful discovery well on acreage in Venezuela in which com- 


pany has 5 interest. 
well are to be drilled. 
recent $18°4 
Central-Del Rio reports a 
Weyburn field in January 
the previous month, 


Pacific 


the 
over 
$6.95. 


record 
avel 
Central at $6.75 compares with a! 


Another exploratory hen and a development 
at $18°%% 


s little changed from 


; ~ 
’ ry 
irom 


45°, 


month of 
5 100 


produc Lion 
aging bb] dally. 


Company Report 


Te assist readers In 


from the companies’ 
Mining 

STEEP ROCK IRON MINES had 
1957 net profit of $7,910,988 equal to 
98c a share, a decline of about 40 

| from net 
to $1.64 per share in 1956. 
A decline in steel operations dur- 
, ing the second half reduced the de- 
mand for iron ore, President M. S 
| Fotheringham points out. 
Although steel operations con- 
tinue at the lower rate, the company 
believes economic conditions will 
improve as 1958 progresses, he says. 
The long-range outlook for in- 
creased iron ore consumption re- 
mains favorable, Mr. Fotheringham 
says. To take advantage of the ex- 
pected future demand, the company 
continues its expansion program. 
To secure low cost-high recovery 
advantage from bulk mining, Steep 
Rock is building a gravity ore 
cleaning plant to process all ore 
from the Errington underground 
mine 

This plan 1 
tion this veal 
uct f 


will be ready for opera- 

‘and will yield a prod- 

higher iron content and 
structure than that mined by 
open pit methods for direct ship- 
ping, he says 

A similar plant is under construc- 
tion to serve the Hogarth mine 
Initially, it will be used to recover 
iron from previously discarded lean 
ope! aterial! 

The | t 
Cove! In ne 
tons of 


bette! 


able to 
gy season 400,000 


mine value of 


should be re. 
shippin 
ore with a 
over $3 million from 750,000 tons of 
otherwise unuseable material at an 
estimated plant cost of $400,000, My 
Fotheringham 

This plant, like the Errington 
plant, will cost around $2,250,000 
and will start operating soon after 
beginning of this year’s shipping 
season. 

Objective of Steep Rock is 
bring annual capacity of its own 
m rin€s to 5.5 million tons as quickly 
racticable. This capacity, to- 
gether with the 3 million tons capa- 
city being developed by Caland Ore 
Co. on a leased area, wil! raise total! 
annual capacity from the propert 
to 8.5 million tons 

Shaft-sinking n the Hogarth 
underground mins down 1,210 
ft. of the planned 1,480 ft. while the 
surface plant is 85° completed, Mr. 
Fotheringham say 

Underground development will 
start about May with initial produc- 


Savs 


to 


aS } 


is 


tion timed to coincide with comple- | 


mining from the Hogarth 
Annual rate objective, to 


tion of 
open pit. 
| be reached gradually, is 
tons 
Drédging on the G ore zone has 
made available 500,000 tons of ore 
| for ining this year on a high area 
between the G and the old Erring- 


appraising and comparing company 
Financial Post has a uniform method of presenting corporation accounts 
published reports are 


profit of $13,217,173 equal | 


2.5 million | 


statements The 
Variations 


financial 
feotnoted 


open pi Dredging i cher 
col A a by late 1959 
loyalties from Caland Ore, 
Ssidiary of Inland Steel, 
‘materially augment’ Steep 
earnings, Mr. Fotheringham 
Caland output is set at a minimu 
of 3 million tons under the 
agreement 

INCOME ACCO! NT 
Years Ended Dee, 31: c 


ton 
for 


1954 
5 $ 
Production 24.467, 880 346,559,719 
Less: Trans 
exp 
Ope: 
Oper. profit 
Less: Amort a 
Funded dé bt int 
Depreciation 
BEE bcd ance 
Outside exp! 
Add _ Profit on 
ed j ets 
En’ vest. income 412 
Prof., U.S 
Net profit. & surp 7,910,988 Ms 
*Loss on U.S ge of 
cluded in operating expenses 
wanes per Share 
Comn 
No divider d 
Shares o/s as at "antes sf 
Common. $1 pa 


n 
. 10,046,149 13,892,994 
6,127,925 6,161,471 
10,253, 806 16,505,054 
735 1,028,909 


exp 


wo 


saie 


exch.* 315.22 


CACHa 


>i — 
rn 1956 


45.1 


CONDENSED RALANCE SHEET 

As at Dec, 31 7 } O56 

(asn 

Short-term notes 

Accts etc [oe 

\Viktble 72.75 

Stores & supplies 1.613 76,694 

Total curr, assets 13,892,664 18,001,754 

repaid exp.« 5.32 11.982 

& ae Px 93.588. 1 46 994,27 
bh o* .* 


secs.¢ 


P 
*reproa 
Def opel } 24 Zi 
Otner assets 1,021.58 004,562 
Bidgs.. land & a 11,190,766 7,667,714 
Mining props 48 4,365.41 
Total assets 5,055,260 77,266,008" 
Accts etx j 1. 688 ° 
S.f. bond j 
Taxes 


Total curr 


dead 


Da \ 
nsta 


~ 


liab. .. > 418 500 


if iy 


ail) ; I ts . 
Working capital 10,229,974 
05 ty Habttities of tI 
Dec 195 
re emp! ( et I 
$2,900,000 re 
equipment et 
OPERATING 81 a ia 
Ton age sn 
Average 


ppe 
reco’ 


2. an 528 


ery , $11.24 


NEW HEADQUARTERS 

F. J. Stokes Co. of Canada. 
Canadian subsidiary of F. J. 
Stokes Corp., Philadelphia, has 
moved its Toronto headquarters 
| to 4198 Dundas St. West. Tele- 
phone: Belmont 2-2301. Stokes 
| produces high vacuum processing 
equipment, plastics molding 
presses, pharmaceutical machin- 
ery, and compacting presses for 
making powder metal parts and 


| general industrial tabletting. Fred | 
'Y. Walters is Canadian manager. | 
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ANNOUNCEMENT —— 7" 


H. Bay Oil | ae 


Huron & Erie-Canada Trust Appointments 
Operating 


Net Up 29% 


Hu. uson fi Oil 
estimated net operating income 
$3.1 million equal to l7c a 
share in 1957, compared with 
$2.4 million equal to 13c a share 
the previous year 

These figures are 
charges for depreciation 
pletion of $5.3 million 
and $4 million in 1956 

Non-recurring 
million were 
and $2.2 
Pre 


& Gas had 


of 


after 
and de- 
in 


gains 
realized 
million the 
sident Cc 


previous 
year, R Brown 
Says 
Including these 
$7.8 
compared wi! 
million the year before 
Crude oil 
22,257 bbl 
of 


average of 


gains, net in- 
come w 


> 


the 


lrrine 
gui Like 


$4.6 


as million 
year th LY.-COl 


Monager v 


TOM LAWSON 


-e@- President 


ALLYN TAYLOR 


President and Genero! 


Vv. P. CRONYN 
Chairman of the Boord 
Output averag 
daily in 1957. 
6° over the 
20,992 bbl. in 


been elected 
D$.O 


the Huren & Erie and a Canada Trust Director, has 


Mr. Cronyn succeeds Col. Ibbotson 


Vv. P. Cronyn, Vice-President of 
Choirman of the Boards of both Companies 
Chairman since 1943 


ari ifie- 
afi Aid Leornord, 


daily 


1956 
1906 Allyn Taylor, General Manager, has been elected President of both Companies. Mr 
7 the Componies 1935, succeeds Morley Aylesworth, President 194) Co 


Aylsworth, who have requested that they not be re-elected Chairman and Pres 
Home | lans 


crease 


Taylor, who joined 


in since Leonora and Mr 


dent respectively, will 


Lt Tom Lowson, who joined the Boards in 1956, has been elected V 





Two Wildeats 


Col 
Home Oil and its partne 
test 


planning wildcat ts ot ‘os | 
Om ee ae . FREE send for New Tax Book 


areas of Alberta 
part of! 
today—it may save you money 


One venture. 
well commitment. wil] 
in r 
The new !95S8 edition, com- Medical, 
pletely revised, gives you the dents, bu 


ried out the ‘J Rive! 
area. 45 miles east Peace 

latest informationon Canadian t 
Taxation help you ft 


River, with Permo Gas & Oil. 
Participating with Home will! 
with your current Tax Return C 
sill tell vou how to take full eacn yeat 


be Alminex Ltd., a syndicate of | 
ntage of all the deductions This New Booklet also gives velu- 


mining companies, Geoil Ltd., a 
Ventures-Frobisher subsidiary, adv 

and Kern County Land Co. aliowed. Most able information about succession 
which recentlyv Home Stand the Duty and Gilt Taxation. 


team. 


rout 
, 

ol Dental, and depen- 

t there are other iegi- 
mate ways to iighten your 
ition burden... many 
$ to Save you sizeable sums 


aws to 1A 


7 
mi ase 


peopie 


rat ~CS 
joined the . 


NEW YORK LIFE INSURANCE COMPANY 


T Dept. FP-1! 
The location | 1) Bay Stre 
tne Please n 
hy = F ; “¢ 


Home also plans a test 
Grizzly Mountain ars 
central Alberta 
is 20 miles northeast of 
nearest Swan Hills 
Home. 


| > 
Cons. Mic Mac 
Spreads Interests 

Policy of Consolidated Mic Mac 
Oils will be to continue to acquire 

particularly in 
expioration programs are 
initiated by com- 
President W. S. McGregor 
says in an interim report. 

Since start of last fiscal year on cash 
Feb, 28, 1957, the company has ket 
acquired acreage in the Peel Mic 


Lie 


‘da of west- 
i 


ail me! 
SUCCESS anadian 
NAME 


ADDRESS 


SERVING CANADIANS SINCE? 


CITY PROVINCE 


ee any yf the mn P in of " 
lax | ’ ) } 


ee ee ee cee ee eee one aed 


n Mayfair Oil & Gas 
100.000 Nare of M 
HOO OOO 


WJueen 
Lake Erie 


Plateau area of the Yul 
Charlotte Islands 
and in other area: 
Working —, at v é 
was $845,407 includ! 
and inve: mn nt 
value of $93,820 
Mac recent 


acreage areas Kon 
wnere 


being 


On) 
otner 


panies, 


field Oil ge of C 
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now to make money 
on Canata's Mines 


Order your copy of 


1958 SURVEY OF MINES 


$3 postpaid — immediate delivery 


Make the coming months 
with 
background information. 


profitable essential 


Thousands of investors are already using their copies o 
fact-packed reference book 


and to check on companies before they invest. 


using it to appraise ther 


Order your 1958 copy now! 

Survey of Mines 
carnings, 
prospects and production of Canada’s leading mining companics 
Published by 


an cight-year price 


Be ready for a new upsurge in Canadian mining 


ore 


for 1958 gives you development results, current finance: 


‘aclu 


Mines for 
Names Ql directors. 


The Financial Post, Survey of 1958 


range of shares. transfer 
agents and head office addresses are provided. A comprehensive map 


section enables you to check on location of properties. 


Order your copy now for immediate delivery. $3 postpaid anywhere. 


lela ee, eee eee ee ee es se CLL 


Uni 


The Financial -Post 4: 


Please check the books you want below 


versity Avenue, Toronto 2, Canada. 


Immediate de’ 
Reody Apri! 


Immediate delivery 


SURVEY OF MINES, 1958 
_ SURVEY OF OUS, 1958 
[] SURVEY OF INDUSTRIALS, 1957 
[) BUSINESS YEAR BOOK, 1957 
Executives’ guide to Canado's expanding markets 
[] CIRECTORY OF DIRECTORS, 1957 
Alphabetical list of over 10,000 Canadien directors 


very 


Immediote delivery 


Immediate delivery 


titles; addresses; business connections. 


Payment enclosed $..... nce ccccces Send Sneeien S04 oc cevadebeoce 





Company 





Attention of 





Street Address 





City and Province 
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ALPHONSE RAYMOND LIMITED APPOINTMENTS 


- . February 
Argue Merit 
Ungava Area 


Nickel Show 


When are exploration results! 
“encouraging” enough to war- 





o-~-_.--- 


$400,000 Hunt 


| QO | 
 PROSETED RAM ROAD j}rant further work? 


Find on Hudson Bay shore 
‘ That’s a question over which} 


vi, 
* * . e 3 
Sparks big drilling plans... .. two Canadian and U. 8, mining| 
- & 27 MILES h e ‘ 
% = |groups disagree, at least in the! 
Ungava area nickel - copper 
search. 

The protagonists: 
® Asarco Nickel, subsidiary of ' 
giant American Smelting & Re-| 
‘fining, which announces it will! 
not return to follow up its 1957 
‘results on Ungava concessions. 
_@ La Compagnie Miniere de 
'L’Ungava, controlled by the 
|Timmins interests, which takes 
| the view that Asarco’s initial re- 
sults look pretty good on the 
basis of the work done in one 
short season. 

Asarco announces that ex- 
ploration work done had failed 
'to indicate sufficient potential 
in tonnage and grade to justify 
“an integrated nickel operation.” 
| Unofficial assumption is that 











POTENTIAL POWER 


Mine - development compan-|obtained a concession from poe 


jes continue to push forward|the Quebec government in 

with efforts to find more min-| December. : 

eyal resources ‘in Canada in the; Three heavy-duty drills and — 

face of apparent surpluses of| other equipment and supplies / 

major metals. , are being flown into the prop- ~ 
This week a group of com- erty, Drilling will start next . POTENTIAL POWER SITES ee 

panies announced plans to spend | month, Douglas Banks, presi- ne, aOR, : 

$400,000 on a drilling program | dent, reports. 


at an iron find near the shore . , 

of Hudson Bay. Their efforts| a ining peeled ‘teens 
are aimed at quickly proving up| working season. Airborne mag- 
enough iron ore for 40 years Of! notice and gravity surveys have 
large-scale production. ‘heen Carried out by Lundberg 
© The iron discovery was made | Explorations, One magnetite 
last summer on the Great Whale orebody 1,900 ft. wide and over 
River near the east side of Hud-| 15 go #. jong has been followed 
60n Bay about 700 miles north- | “ "th q 6% 

east of Montreal aaa serebvervame 

; @ QOutcrops are plentiful, and 


GREAT WHALE oven 
AIRFIELD 





arastdve 


2 MILES 
~ S| CREAT WHALE 
S IRON MINES LTD. 
* /52 SO.MILE CONCESSION JACQUES C. RAYMOND, 
Vice-President and 
Assistant General Manoger 


JEAN RAYMOND, O.C., 
President ond 
General Manager 


HON. ALPHONSE RAYMOND. 
A.L.C., LL.0., 
Chairman of the Board 

















JACQUES C. RAYMOND, who hos been associcted with the 
Company for 20 years, with the exception of 6 yeors service 
in the R.C.A.F., becomes vice-president and assistont genera! 
manager. 

in addition to the above officers, the boord of directors in- 
cludes Messrs. Eugene Raymond and Etienne Crevier, M.Com., 
LL.D. Mr. Jacques Dupuis is secretary and genera! sales mon- 
ager ond Mr. Edgar Pinsonneault, treasurer ond comptroller 
Dr. Marcel Gognon, B.A., Ph.D., is production manager and 
in charge of research and development. 


At the directors’ meeting which followed the annual meeting 
of the shareholders of ALPHONSE RAYMOND LIMITED, the 
Hon. ALPHONSE RAYMOND, M.L.C., LL.D., was elected chair- 
man of the Board of this food processing firm, which he 
founded in 1905 and of which he has been presiden! for 
the lost 52 yeors. 

JEAN RAYMOND, QO.C., was appointed president to replace 
his father, while retaining his position os general manager, 
after having served the Company in various capacities since 


1930. 


HUDSON STRAIT 


HUDSON 
BAY 


L 3 OM ORE (0 OF 
~ KNOB LAKE 
\. BELCHER? pA 
\ISLANDS (eo 
a 


the Belcher Islands in Hudson \ QUEBEC NORTH Snowe 


It is almost directly east Of | the ere farms siddes come 200 

|ft, above the surrounding land, 
lending itself to open-pit min- 
ing without any stripping, Hans 


Bay where Belcher Mining Corp. | 
has outlined vast supplies of| 
concentrating - type iron and’! 


» | 
{ \ 
\ } & LABRADOR RAILWAY 


7 


|Asarco work indicated a pos- 
sible seven to nine million tons 
of ore grading 2% -3% nickel 





ee 








<r 


through until September with 
possibility of extending 
season to Decembe: 

Cominga holds two conces- 
sions in the Cape Smith-Wake- 
ham Bay area through subsidi- 
aries Esker Quebec Mines and 
Chukotat Quebec Mines. 

The ‘company spent some 
$388,000 on the 1957 program 
and estimates 1958 expenses at : KING, an 

yy c taut Bro x Kir gston, QOnt., to 
$342,782. countant, Ge rgetown, Ont 

Work this year will consist. W KORPAN,. ace peo 

. asK., to De accountant, Asner! 

chiefly of ground E. M. surveys,| J. R. G. MILLER, to be an 
: : ; accountant, Edmonto! 
geological reconnaissance, pros- | “yy MoROZIUK. an 

> , 7, ¢ ‘es ; * , . ( al a } imonton ) ih accou ita? 
pecting and diamond drilling | S| ee ee ae aninramniae te tes ae 
known sulphide showings, he’ ant accountant, Outremont, Que | 
ot an G. J. TURNER, to be assistant account- nnipeg 
Says. unt, St. Thoma J. BEYETTE, to be accountant, 

Sulphides in two cases, have 1 assist-' Monaghan Road & Lansdowne Street 
been traced for lengths of over 


MRS. M. B 
Peterboroug?! Ont 
9,000 ft. and over outcrop widths | Nova scotia 


, Bank Staff Changes 


KENNEDY, 


5 office, ancouver, 


Lundberg reports. ; . Ife 
. la \ monreear //, 
Samples were taken from dif- a . \ : 

ferent parts before completion 

of the magnetic maps and GREAT LAKES = / \ A 

showed a grade of 40-43% iron. '? wae <4 rononto | 

Maps show that the samples “y - 

were taken some distance from : a 

the centre of the ore zone. 


on basis of 19,000 ft. of drilling 
to depth of 500 ft. 

It is difficult to believe that 
potential of the concessions has 
been fully disproved on the basis 
2 of this first season’s work, Leo 
'H. Timmins. president of Com- 
|inga, says in a letter to share- 
__— | holders. 


Tests show the material will4h———_____ 
“It is unfortunate that, if 
Asarco have to give up explor- 


give a concentrate of 65% Flin Flon North’s First City? ation of this area, they have 


on COarse grinding and 70° on 

finer grifiding. Recovery ratio 

appears to be one ton of con- Special Correspondence with The Pas as the Gateway,} found it expedient to damn the 

centrate to each 1.84 tons of ore.| FLIN FLON, Man.—Flin Flon 'Flin Flon fears it will become | area by stating the reason as in- 
will become the north’s first city | of secondary importance. | sufficient tonnage and grade,” 

Mayor Dembinsky said re-| 


The deposit is some 37 miles 
from a deep natural harbor near |SOme time in 1958, says Mayor | ‘Mr. Timmins says. 
'quests for a new airport, addi- | There is no reason for chang- 


the outlet of Great Whale River | Frank Dembinsky. 

into Hudson Bay. Two large| The move to incorporate has | tional road outlets would carry | ing Cominga’s optimistic views 
waterfalls on Great Whale could | been talked about for several | more weight coming from a city. | on the area’s possibilities, he re- 
supply power. The area is/ years. But recent developments; It, would also help in publiciz- | ports. | 
| wooded and well sheltered with |in the north are responsible for ing this area as a tourist centre.| In an interim report, Mr.| 
no complications of permafrost ‘the decision to go ahead. _ The move for status change | Timmins announces the com- 
‘or violent storms that occur on| With new mining develop- | will now have to go before vot- | pany plans to start the 1958 sea- 
‘the New Quebec barren lands. | ments opening up further north, | ers for approval. 'son early in April, carrying’ ogist, reports. 


currently is seeking to tie down | 
markets and financing for pro-) 
duction within a few years. | 

The new firm, Great Whale) 
Iron Mines, has a concession 
covering 152.8 square miles em- 
bracing the discovery. 

Belcher Mining, Wright-Har- 
greaves Mines and Malartic Gold 
Fields are financing the inten- 
Sive drilling program on the 
‘Great Whale concession. All| 
‘these companies are associated 
in the Little Long Lac group of 
companies. 

The three companies financ- 
ing drilling each own a third’ 
interest in the new iron prop-| 
erty. They teamed up last 
July to make the discovery and 


Company 
Reports 


CONSOLIDATED WEST PETRO- 
LEUM had net profit of $430,802 in | 
1957. 

Net earnings of $369,147 in 1956, 
as in previous years, were written 
off against amortization and depre- 
ciation. 

It is expected that gas deliveries, 
which increased in 1957 over the 
previous year, will show another 
increase upon completion of expan- 
sion of the Union Gas Co. purifica- 
tion plant at Port Almo, President 
E. F. Coste says 

The company’s subsidiary, Under- 
Water Gas Developers, had a net 
profit of $19,587 after taxes from 
start of operations May 6 last year 
to year end, he reports. 

Capital assets, chiefly drilling 
towers, work boats and plant equip- 
ment, were sold to the subsidiary 
which is 85°. owned.by Consolid- 
ated and 15% by MeQueen Marine 
for $136,192 over net book value. 

Company received in payment de- 
mand notes bearing 5‘ interest, 
Mr. Coste says. 

Drilling operations in 1957 result- 
ed in 12 gas wells and one dry hole 
Seven wells were development off- 
sets, five were exploratory and the 
dry hole was an exploratory step- 
out 2% miles south of the nearest 
produce! 

INCOME ACCOUNT 
Years Ended Dec. 51 1957 
i. & sales of 
. Erie $587,157 
38,591 


the 
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inspector, BU pe 
to be an assist- 


Commerce G H 
L R. BIRD. to be accountant Walker- 
ton, Ont ant manager, Vancouver 
J. A. CALLIE, formerly accountant L. D. SABEAN, to be accountant, Liv 
"1 Street West. Calgary, to be man- erpox N.S 
Persot oan Department, Calgary Dd. I 
» be assistant account ant, St. John’s, ! 1. to be accountant 
Alberni, B.C WwW. | BEAUCHAMP, to be assistant ac 
HODGSON, to be accountant, Es- countant, Park & Fairmount, Montreai 
n, Sask =. Ws Goes OO 
JAMIESON, n audit officer, vile & 12th 
ional Office, Vancouver, to be an as- | Commerce 
inspector, Regional Office, Van- International 


\ Sal 


ATLANTIC OCEAN 


‘J. SHEPHERD, assistant account 
a John's Nfid 


re. 


————" NEW YORK 








be assistant accountant 
Ave., Vancouver 
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Branch, Toronto—Effec 
tive January 15, 1958 the Internationa! 
Branch. Toronto, became the Internation 
al Head Office, under the supervision of 
Mr: J J Rutledge, Assistant General 


untant 


be 


assistant acc: 


t Vo ‘Van Ma ike 

. Man. Assistant Managers—Messrs. S. A. Mc- 
Sistar Nabb. W. F. Dowkes and H. N. Mallo: 
J_ H. BAVERSTOCK, to be assistant ac- 

bane 


{ 


assistant account- ¥«¢ t 

ou! t KEY, formerly accountant 
> & McIntyre Street, Regina 
audit officer, Regional Office 


assist- 


s, Ont 
WATSON, to be a 
ountant Hamilto Cont 

WELLS ac untant, Walkerton, W 


ikeT, W , d ille Ont Dar f rth & 


D D 
fyrnt ts rye a7 


BROOKS, assistant accountant, 
Coxwell, Toronto, to be ac- 
intant, Gerra! & Pape, Toronto 
to a maximum of 250 ft. on the! _N. 4. SPEICHER, assistant supervisor B. BRUMMIT, manager, Meota, Sask, 
| = . ; | Business Deve nent Depart t, to be to be manager, Big River, Sask 
concessions, P. G. Morris, geol- | superviso: posit Development W. C. CLEGG, to be an organization of 
' ’ ficer, Methods and Organization Depart- 
ment, Head Office, Toronto 
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Whispere 


but whatwonderful things 


it says about you! 











1956 








$499,331 | 





53.605 
70.448 | 


53.116 
91,462 
38 281 
12,087 

















Amort. o 
Net profit 430,802 
CONDENSED BALANCE SHEET 
As at Dec, Sl; 1957 19: 
Cash , $35,147 
Accts etc., re 601,669 
Inventories eee 

Total curr, assets 
Invest. in subsid 
Prepd, exp ‘ 9,056 10,743 | 
Deveiop 81,278 


Pipelines, piers 


Nal 

$337 582 
61.558 i 
76,835 | 


75,975 | 








th R14 


ex pena 
> > yy J 
i” £48 . rh» ‘ ‘ ~) 2e er a4 Pe: w, ts 
416,646 ee a ae eer re eee Mint pide? 
3,379 | 
is XDOTIS@S ..ceces 28,032 | << . 
Total assets 950,079 1.016.053 | . 
Rank loan 50 000 


is 





- ; ) at 

Total curr. tiabs, .. 

Funded debt 

Capital stock 

Deficit , 
*After amort. o 
Afte) aepres 


Working capital 


SPOONER MINES & OILS had 
net profit of $53,563 in year ended 
June 30, 1957, compared with $21,903 
the previous year 

The second well drilled by the 
company on Lake Erie offshore 
acreage is ready for connection with 
the gathering pipeline of a major 
distribution company serving 
rn Ontario, says President V. 

Harbinson., 

Price for gas from this well has 
been set at 45c per 1,000 cu. ft 

Spooner is to earn a 50% interest 
in the 57-sq. mile acreage which was 
acquired as a farmout, Spooner has 
spent about half of the $100,000 re- 
quired to earn this interest. 

Spooner has 25°% interest in six 
oil producers and.one capped gas 
well in the Eureka-Dodsland area of 
Saskatchewan 

INCOME ACCOUNT 
Years Ended June 30: 1957 
Total revenue .. $184,724 
Less: Oper. exps 101,895 
ition ...! 26.955 

1.003 
1,310 
53,563 


The magnificent new 


CCORG EY bs LE Fu | 


re 


Hr», 





south 


N 


cool beauty with a fiery spirit 


Wouldn't you like to drive a new Chrysler soon? 
The price is less than you’d think. And a tele- 
phone call will bring a Chrysler to your door! 


for your private pleasure as a Chrysler owner, 
there are qualities you will find even more 
admirable. For example, the splendid per- 
formance of Chrysler’s great whisper-quiet V-8, 
the convenience of its push-button automatic 
drive, and the matchless smoothness of its new 
ride. Even extra-cost suspensions can’t equal 
this ride, by the way. And, of course all these 
features are yours with any Chrysler. 


When you ease up to the curb in this stunning 
new Chrysler, there’s scarcely a sound. But the 
way people turn to look, you'd think golden 
trumpets were heralding your arrival. 


For your wintertime driving 
venience, Chrysler offers a new 
Sure-Grip differential. It pro- 
vides sure pull-out traction, 
even when one wheel is in 
snow, icy ruts, mud or sand. 


It’s the beauty, of course, that attracts so much = 
attention. The long, graceful sweep of Chrysler’s 
lines. The silvery elegance of its grille. The look 
of splendid poise and modern luxury. 








preci 
Ly pl of iv? 
12S8eEs 


Lose s tw 


Net profit & surp prt 


CONDENSED BALANCE SHEET 
As at June 30; 1957 19546 
eF $31,332 $110,038 
$12,061 28,550 
38,344 14,628 
pe 2,905 
581,727 154,122 
152,167 19.667 
32,665 33,668 + 
77,887 24,785 
Ss 327,208 
70,610 
2,878 
83,673 
718.611 
4.536 


These are the qualities everyone can admire. But CHRYSLER CORPORATION OF CANADA, LIMITED 


Inventories ee 
Total curr. assets .. 





YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > »»» QUALITY-CRAFTED TO HIGHEST STANDARDS OF THE INDUSTRY 


f 





g properties 

Total assets 

ets pay 24,650 
) s & ip. dist. unc! 2,064 

Total curr, tlabs 26,714 
“ap : stoc K 1,446,680 
Distrib. surp eo 
Less: Deficit - 49,275 
Market 600,935 58,072 | 
tAfter deprec. of 84,054 90 882 
finciudes $3,500 deposit shown fn curr 


eeets in co.’s report in 1956 and 1955; 
. 552 tm 1957 
erking eapital ..... 149,523 


276.894 


Yaiue . 





See Climax— Shower of Stars every Thursday night on TV—check your local programme Misting for time and channel. 
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Letter fi vom London -~_ ee Co 


ihe , , trodemerk 
by Adelphi ) eg oo s —— he n CTO STAT pwotostat 
ee Pe "gd ae on 7 _— omaenwe § CORPORATION 


Macmillan Faces Attack . ia Sera a 
From His Own Party 7 i . | 


>, er eae 


If you want peace and quiet do not come transferable marke 
to London just now. Or if you have to far has held -its 
come to London I advise you to give the official doilar mar} 
Houses of Parliament a miss unless you . . 
"Whe Mocha he bycelectin pest wana “*pm Ane 
e Rochdale -election res fas ae 
blow to the solar iui of the Conserva- Labor Friends 
tive Party. The Socialists are cock-a-hoop. On the whole the relations 
As if that were not bad enough the two- of capital and labor are rea- 
day debate on the reconstitution of the House of Lords by the sonably good. 
creation of non-hereditary life peerages received an awful It may be that the trade 
drubbing in the House of Commons debate. union leaders feel that with 
The Socialists ridiculed the plan and a number of Tories a troubled world background 
gave notice that they would ———_—————$— this is not a good time to 
not support it in the voting because there is s0 press for wage increases. 
LELAND E. SPENCER lobbies. moaning at the bar. If this is true then we must 
The appciniment . a egy aay ae All this * * * give some credit to Frank 
ming og scabs Co, ot Cuneo, 1. Press Attacked ait wre * the head of the 
. ighty TUC., 
Over Air Crash : 


Is announced by Mr. ®. C. Berkinshow, 
: When Mr. Cousins became 
sy: «Pham age ah > Alearagg nl much to keep the relations of 


President and General Manager. 
Mr. Spencer was formerly a Vice-President | Pare fd head of the Trades Union 
of The Goodyear Tire & Rubber Com-| And what a homecoming! pondence in the Times de- Congress a couple of yea employers and workers on a 
pony, Akron, and has held other impor-| Harold Macmillan set out to nouncing the callousness of an theme Geen tines 
. ‘ ; —_ i ~- < » - 
tont executive positions with thot Com-| be different from his prede- the newspaper reporters oF . 
) be thirty-tw ve af carte | ~ ' despite his dignified bearing. ° « 
pony during his thirty-two years of s eaowrea t N 10 Downing 
ae” we Svan | réageee and especially the press pho- he would prove a firebrand 
Street but in politics it is not tographers at the aeroplane ie aha a ae In fact 
e started off badly by an 
true that absence makes the disaster at Munich when the 


ice with Goodyear. He will assume his 
duties as Executive Vice-President of | 
heart fond h uncouth refusal to allow 
eart grow fonder. Manchester aoe ' 
abt plane with the Manchester  }yarold Macmillan, then the 
United football team crash- 


Goodyear — Canada on March Ist. 
Chancellor of the Exchequer, 
ed and burst into flames. 


to address the annual Trade 
Max Ajitken. the son of 


JAMES L. WEDLAKE 

















elected president of the Cana- 
dian Retail Hardware As- 
sociation. He succeeds A. 
Gordon McOuat, of Lachute 
Mills, Quebec. 


PHOTOSTAT’ 


Instant Copier 


much 


ont" 


622° . 


BP Makes yp to 5 copies in |minatef 


Not one, but up to five copies of any the Photostat Instant Copier, which occu- 
written subject 8'2° x 14° or smaller, can pies less than two square feet of desk 
be made on the Photostat Instant Copier space, is your best buy in small photo- 
luced copying equipment. Why pay more for 
from one matrix On plain paper ready fot photocopying equipment that offers less? 


was happening 
while the prime ministe: 
was winging his way home- 
ward through the skies. 


exerted not only admirable 
discipline but he has done 


co-operative basis 


there would be 

reason for optimism in 
ritain if it were not for the 
rkening threat of another 
‘alist government. 





in one minute. Clear copies are prox 


If a government can carry 
on for six weeks without a 
prime minister why not for 


immediate use. We 





will be pleased to send you com- 


| | r ’ “ . | ‘a . ! >. ry 7. r | 
Using the exclusive Verifax process, n plete details on the efficient money- and 


| 


Union Conference at Brigh- The Rent Act which re- 


is for 


six months? 


7 . * 


Then, to add to the in- 


Lord Beaverbrook and a 
brave pilot of the Hitler war, 
wrote a letter to the Times in 
which he declared that it 


ton, 

“What does Macmillan 
think this is?” he said. “A 
film premiere?” 


stored the rights of landlords 
to raise the rents of houses 
above aie certain ~- rateable 
value has caused distress and 


other office copying equipmer 
satile... and it’s so easy to operate 


Dollar for dollar, with all its advant 


time-saving Photostat Instant Copier, 


PHOTOSTAT CORPORATION 


447 Sherbourne $1., Terente $, Onterie, or te eur Factory end 
Seles Headeuerters ot F. O. Bex 1970.6, Rochester 3, New York 


spissated gloom the U.S. 
stock market slump hit Lon- 
don like the slap of a wet rag. 
Down, down, down went the 
prices. 

Shell Oil which was a 
jaunty 210 shillings a year or 
sO ago is now 127. 


would be much better to Since then Cousins ha: 
leave the journalists alone 4 — aii 
and to deal fearlessly with 
the conditions under which 
chartered planes fly. 

It is easy enough to de- 
nounce reporters and press 
photographers doing their 
job in the presence of death 
and horror but the public ex- 
pects to be informed not only 
by the printed word but by 
the camera. 

However, it is an old 
British custom to damn the 
newspapers whenever chance 
offers. 

All of which is as it should 
be but there have been too 
many air crashes in Britain 
in recent months and it 
time that inspection was 
tightened up. 

This applies particularly 
to the private operation com- 
panies. 


a lot of bitterness. 
Newspaper theellnes ve 


Just in case you 
haven't noticed our 
signature before this 


The Stratford 


Beacon-Herald 


0? The only people who are 


doing well are the brewers 
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Here,in these hands, 
is the strength of Vickers 
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CASH 


For accounts receivable. 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST., TORONTO. WA. 4-2181. 
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But then there was the 
other shock although for- 
tuinately it did not involve 
violent death. 

No matter how the poli- 
ticians look at the Rochdale 
by-élection result it seems 
as if the long Tory rule is 
coming to an end. 

At the last general election 
there were two candidates at 
Rochdale and the result was 

Tory 

Socialist 

Admittedly a majority of 
590 is not much. and under 
no circumstances could Roch- 
dale be regarded as a safe 
Tory seat 

Also in the 
election there wa 


__e eid edi t  t e 
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Where there's flight 





—there’s responsibility 


“ees, 
te» 


~~, 


recent by- 
of course. 
the intervention of a Libera! 

Mr Ludovic Kennedy, a+# 
popular artist and television 
personality, who is married 
to Moira Shearer, the famous 
ballerina of the Covent Gar- 
den Ballet. 

In the circumstances it 
would have been no disgrace 
for the Tory to have been Ready for delivery: a shipment of Vickers-bul¥ 
a good second but actually, so 2 on ae SER , 2 
he only polled 9,827 to the : | anne Spare 
Liberal’s 17,603 and Labor’ 


)*) 19° 
@&,.i ae, 


Insurance service keyed to aviation's 
most advanced requirements 


w marine engines. 





There is no other explana- 
tion but that the electorate 
Faced with unprecedented jet age problems of liability does not want another Torv 





and values at risk. owners of the commercial airlines. government at any rate 


1 , in its present mood. 
industrial aid fleets and private- planes are finding their 


7 - * 


answers in the extraordinary experience and competence Macmillan Under 


Party Attack 
Undoubtedly Harold 


millan who has lust ret 


of our nation-wide and world-wide organization. 
Ouf coverages ride millions of air miles every year on 
flights throughout the world. Our experience spans the ws 
| from his six weeks 
entire period of aviation. We are equipped to determine monwealth tour will con 
under criticism by his part, 
You will recall that he 


took off on his tour following 


your requirements and develop the broadest forms of pro- 
tection at the lowest possible cost 

As in all Marsh & McLennan programs, our advices the resignation of the Chan- 
Exchequet 


rnevcroit) 


cellor of the 
(Pete Th 


+) ; 
ine LWo 


and services go beyond the traditional function of broke: 
or agent to include accident prevention enginecring 


research, loss service and impartial counsel. Your inquiry ministers 

Admittedly it would have 
been difficult to cancel the 
tour in view of the prepara- 
tions that had taken place 
in the Commonwealth coun- 
tries but does the skipper 
leave the ship when there 
has been a mutiny on the 
quarter deck? 


= 7. 


Vickers is one big engineering shop. Noisy and immense. It is filled with the 
screams and sparks of tortured metal being battered and bored and bitten into 
Shape by vast and incredible machinery. A man is dwarfed by this, made 
puny by the thunder of a thousand tons of steel in motion, and the strength 
of his hands 1s a joke. 


CANADIAN 


Now let us co 
British reaction t 
recession which 
where it hurts 

The pendulum does : 

g as violently here as } 
the U.S. and there is ni 
VANCOUVER, Standard Building of panic on the stock 
CALGARY, 140 Sixth Avenue S.WV although there 
been substantial selling 

it is worth noting that 
he foreign exchange market 
sterling reached a new high 
peak for the year in the 


Marnsu & McLENNAN 


eps Yet master are they of it all. Awesome though the machines may be, the 


ultimate power is in the hands that coax and guide them gently to their job. 
It is the hands—and not the machines—of Vickers, that make the processing 
equipment, the tanks, boilers and presses which afterward form the heart of 
our industrial economy. And it is here, in the wondrous skill of those hands 
... here is the strength of Vickers. 


Montreal Toronto 


General Insurance Brokers 


~ 


AVERAGE ADJUSTERS 


CANADIAN MEMBER OF THE VICKERS GROUP 





TORONTO, 44 h ng Sirect West 


MONTREAL, 507 Place d’'Armes change 

Offices also in principal caties un the U. S. A., ' 

Custom manufacturers of all kinds of special machinery; industrial boilers; equipment for the mining and 

pulp and paper industries, and for hydro-electric and water control; shipa of ail types and sizes; marine 
engines and oil operated reverse reduction gears; general engineering, specializing in metal work. 


Havana, Cuba, Caracas, Veneruela and London, England 
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Estimated Expenditures 


MILLIONS OF DOLLARS 


1957 1958 





$3,100 $3,300 


Engineering 





Major Buildings down 9.8% 





Residential 








Total up 2.9% 





Source FP surveys of the industry 
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Outlook for 1958 








By CLIFFORD FOWKE 


@ Construction, one of the biggest, most influential and most stable factors 
in our economy in the postwar years, looks like continuing that role in 1958. 


The pattern of its near $7 billion varied activities may change sharply but the 
over-all picture suggests a slightly higher dollar total of expenditures over 1957 


for about the same volume of work. 


* Houses, highways, schools and utilities are among the sectors where the growth 
should come — growth which could more than offset what seems like an inevi- 
table, if temporary, decline this year in mining, marine work, industrial and cer- 


tain classes of commercial building. 


It will still be one of the most problematical years that has faced capital spending. 


But for construction in general any doubts should concern sideways or upward 


movement — not downward. 


What It Means To You 


What does this mean in jobs, production and investment? 





@ For the artisans and engineers just as many opportunities as last year once the 


season opens Up. 


@ For the material suppliers as good if not a better year than 1957 with similar 
prospects for furniture, appliance and kindred manufacturers who find a big market 


for their products in new housing, schools, etc. 


@ For the investor, private and corporate, a reorientation of yield and security 


values because funds are piling up and high-return outlets are dwindling. 


+ 


investment outlets Is 
becoming keen and 
rates are falling slowls 

This could be the 
when the municipalities and 
the land developers go 
ahead with a variety of 
major schemes which have 
been shelved because of the 
high rates, 


@ A break-through by the 
homebuilders, encouraged by 
the government, into the low 
cost field—their biggest mar- 


ket yet 


A variety of factors govern 
the expected reshuffle in con- 
struction spending. Without 
them, this might have been a 
tight year for builders. 

Those factors include: 


year 


comme 
majo! 
records 


Industrial and 
@ A 33.4% increase in popu- development 
lation in the last ten years, has broken all 
up 4.1% the end of in the last two years but, it 
1956. also had the effect of swal- 
@® An all-time record in net up vast sums of The provision of 
family formation last year. and forcing interest 

@® Easing of the brake on rates up to the point where 
new roads, services and other nany government and other come 
provincial and municipal 


authorities found it imprac- 
government spending as more 


on ; 
scale 


since 


lowing 


money, sewage services 


areas across Canad 


urgent 


restriction placea by 


Central Mortgage & Housing 


Now the lending sources Corp. on residential develop- 





tical to borrow. 
and cheaper money becomes 
available. 


road building 


commercial construction 














Quarries 


from start to finish...CHAIN 


report that competition for 
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heat y construc 


BELT’S 


in the construction picture 


From the produc uon of the raw materials 
to the finished road or building, the 
products of CHAIN Belt (Canada) Ltd. 
play important roles in the construction 
industry. 

CHAIN Belt’s Rex Chains, Belt Con- 
veyor Idlers, Pulleys and Bucket Eleva- 
tors help produce the sand, gravel, stone 


and cement...the basic ingredients of 


construction. Rex Truck Mixers, Con- 
crete Mixers and Centrifugal Pumps are 
hard at work helping build the highways, 
bridges, dams, commercial buildings 


and homes. From beginning to end of 
the construction cycle, CHAIN Belt helps 
speed production while keeping costs in 
line. 

For this characteristic is common to all 
CHAIN Belt products and services... fi 
construction and all basic Canadian in- 
dustry: the plus value performance that 
means more eflicient operation at lowest 
over-all cost. 

Why not see how it can benefit you! 
Write CHAIN Belt (Canada) Ltd., 1181 
Sheppard Ave., East, Willowdale; Ont. 


CHAI ~ BELT (CANADA) LTD. 
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Water 





On waterworks, the same 
tudy estimates that $2.4 bil- 
will be needed for capital 

on public 

ten the 

popula- 

to 26.7 


on 


inat capital ex- 
he period 
popula- 
and retarded 

‘ uuld be $975 million. 
1957, estin d spend- 
these was al! it $110 
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growth 
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| ia LION 
unlvere 


’ Tiles 
1uCa ional! 


1 ti n ' up to 
L\YoO¥-OU Capital requirements 
are put at $943 million with 
nother $962 million to fol- 
low in the succeeding five 
years. 


Roads 


Roads are a similar prob- 
lem to government authori- 
ties. 

While motor vehicle regis- 





JOBS LIKE THIS, including offices, hospitals and other major buildings, represented $2 billion worth of work across 


trations have climbed sharply 
and travel increased, road 
capacities have not kept up. 

Excluding land costs, it is 
estimated that the mammoth 
sum of $19,495 million on 
road and street construction 
will have been spent between 
1956 and 1980 with spending 
of $5,419 million likely by 
"1965. 
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Capital 
utilities this year 
reached an impress! 

Elec tric power 
be the big spende: 
and Col ld 
substantially 
$627 mulls 
1957. 
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Canada last year. 


But meanwhile, schemes 
already on the books are 
ringing up a substantial total. 

They stretch right across 
the country from New Bruns- 
wick’s Beechwood develop- 
ment and power schemes 
prompted by the Federal-aid 
program to the $100 million 
expenditure planned for this 
vear by B. C. Electric Co., 
including preliminary work 
on the Ioco $100 million 1.2 
million hp steam plant 

Then, there are major 
developments in Quebec and 
Ontario, 

In Quebec, 
tinuing on the Bale 

Beauharnoi and 


work is con- 
Comeau 
eheme, 
Jersimis. Further studies are 
Hamilton 
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being made on the 
River power projet 
Ontario, 


de 








was more than 


1955. 


Three new steam power 
plants of major capacity are 
scheduled for the province 
representing expenditure of 
hundreds of millions of dol- 
lars and recently another $50 
million was earmarked for 
wo new hydro developments 
in the north. 
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Alsco's complete line of “Deluxe 


prime windows now 
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frame thermal break insulatio 
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of metal windows 


n. This feature, de‘ 


divides the outer and : 


cork neoprene heat barrier. When 


Alsco storm sashes are in position, this retards conduction through the frame 


SYDNEY 
B08 Welton Ptreet 
Phone: @Ydney 3464 


MONTREAL 


1378 Beaubien Street BF. 
Phone: CRescent @-8551 





of extruded aluminum construction plus an insulation factor « omparable to other sash 
materials. For further information, specifications or quotations, just call the Alsco 


distributor in your area or address your caquiry direct to our head office, Double Do 
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Better Highways 





Spend $861 Million in 1958 


At the present rate of in- 
crease, municipal, provincial 
and federa) expenditures on 
highways and streets in a few 
years will hit the $1 billion 
mark. 

That is the estimate of the 
Canadian Good Roads Asso- 
ciation which points out that 
expenditures on roads by al! 
levels of government in this 
country have reached a high 
in the present fiscal year of 
ar estimated $861 million. 

The budgets for the fiscal 
year ending next month rep- 
resent an increase of 20% 
Over expenditures for the 
previous year, and are more 
than four times the amounts 
Spent on roads in 1946. 

And, with automotive ve- 
hicles still pouring onto the 
roads in increasing numbers, 
the ensuing year promises 
to be as big if not bigger for 
road building. 

Motor vehicle registration 
has climbed consistently 
since 1947. 

In 1950, there were 2.6 mil- 
lion motor vehicles. 


This year, registrations are 
expected to range from 4.5 
million to almost double the 
1950 figure. 

Of the estimated 1957-58 
road bil! of $861 million, the 
provinces account for the 
lion’s share. 

@® Provincial road budgets 
run up to $604 million, or 
70°, of the total. 

® Municipal road budgets of 
$167 million and, 

@ Federal budgets of $71 mil- 
lion make up the balance. 

Long-Range Plans 


Accommodating the in- 
creasingly large population of 
motor vehicle users is a task 
that demands long-range 
planning. 
~ Five- and even 20-year 
programs are now being im- 
plemented in an effort to 
combat the congestion that is 
nowhere so apparent as on 
the streets of urban munici- 
Palities. 

The municipality of Metro- 
politan Toronto in its four 
vears of existence has spent 
$60 million on road projects 
designed to eliminate traffic 
congestion. 

Among the largest of these 
{is the Frederick G. Gardiner 
Expressway, on which $10 
million has already been 
spent. 

Present plans call for ex- 
penditures over the next 10 
years of more than $160 mil- 
lion on capital improvements 
and road maintenance. 
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growing difficulties. 
During 1957, the city pav- 
19 miles of new streets, 
aightened and repaved 15 
les of old streets and con- 
‘ucted eight miles of lane: 
long-awaited motor 
over Mount Royal is 
ieduled for completion in 
d-June. 
Pians this include 
construction on eight 
ects and the building of 
merous traffic circles, un- 


Va! 


1 ated at between $50 and 
$75 million. 


Nova Scotia 
Construction of Nova Sco- 
tia’s first limited access road 
will begin shortly. The 10- 
mile highway linking Halifax 
with the international airport 
will be opened late this year. 


The province’s road budget 
of $31.7 million for the cu 
rent fiscal year places it third 
in per capita expenditures. 
During the 1957 construc- 
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are budgeted for subsidies for 
construction and maintenance 
of municipal roads, represent- 
ing roughly a 50-50 share of 
expenses with the 1,400 or- 
ganized municipalities and 
unorganized districts in the 
province. 

Work on the dual-lane con- 
trolled access highway 
necting Windsor and the 
Quebec border is now 
advanced 
serve Ontario's most heavily 
populated region. 

A 10-vear project in which 
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Hiew the Road Bill Climbs 


Hard surfaced highways, etc. 


Gravel roads, etc. ...... 
Bridges, overpasses, etc. . 
Dirt roads, etc. ; 
Grading, scraping, etc. . 
Sidewalks, etc. ........ ; 
Tunnels and subways ... 


p! oposed 


Park systems, etc. ..... 


Fences, snowsheds, etc. 


Aerodromes, runways, etc. 


TOTAL 


*Preliminary estimates 
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highway planning are becom- 
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Newfoundland 

Newfoundland continues to 
struggle with its peculial 
problems brought about by a 
small and scattered popula- 
tion, rough terrain and limit- 
ed financial resources. 

More than 550 miles 
Trans-Canada Highway 
under construction § in 
province. 


of 
are 
the 


Prince Edward Island 

With 71 miles of* Trans- 
Canada Highway nearing 
completion, Prince Edward 
Island is looking for improve- 
ments in the system. 


The province is »egotiating 
with the federal government 
for construction of the Hills- 
borough River Bridge which 
will close the largest remain- 
ing gap in the highway. 
envisage a 
with 


the 


Future plans 
causeway linking P.E.I 
the Cost of 


CauSeWwa\ 


mainland. 


The St. Lawrence Cement Co. loading wharf at 
Clarkson, Ontario, keeps supplies of the highest 
quality Portland cement flowing water-borne to 
the Seaway Barnhart Dam power development. 


‘WHAT 


DOES THIS MEAN 


TO YOU? 


St. Lawrence Cement meets all the rigid specifica- 


tions demanded by Seaway engineers... 


.a fact that 


is important to everyone who buys, sells or uses 
cement. The same high quality cement and the 
same service supplied on such critical projects as 
the Seaway is offered to you. 


ST. LAWRENCE CEMENT CO. 


VILLENEUVE 
QUEBEC 
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CLARKSON 
ONTARIO 


MONTREAL 
QUEBEC 
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Trans-Canada Highway 
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Plans are now being made 
for construction of a 
ing of the 3,000-ft. ocean 
channel entering the Bra: 
d’Or Lakes in Cape Breton. 

A total of 46 other 
are now under construction 
in the province. 


cross- 
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large projects have 
completed in recent 
yvears—the Causewa\ 
and the Angus L. Macdonald 
Bridge, 
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New Brunswick 

An era of bridge building 
is also starting in New Bruns- 
wick. 

Numerous water 
make highway building boti 
difficult and expensive in the 
province. 

Already 3,000 miles of high- 
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sitated the redesigning of ap- 
proaches to bridges off Mont- 
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of facilities tional 
traffic. 
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Ontario 

A 20-year program corre- 
sponding with the findings of 
the recent highway need 
study has been launched in 
Ontario. 

This long-range plan, first 
of its kind in Canada, cal! 
for the spending of $3 billion 
on the construction and main- 
tenance of a provincial high- 
way svstem capable of han- 
dling the 170° Ine! 
traffic predicted for 
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f Highways. This will sup- 
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Manitoba fo: 


season in it 
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Trans-Canada 


pectations are that the prov- 
ince’s section of the highway 
will be completed on sche- 
dule. 

A new factor on the Man- 
itoba road scene is the growth 
of traffic congestion in urban 
areas. The road budget for 
the province this year was 
$24.6 million, an increase of 
19% over the previous yea! 


Saskatchewan 


Having opened its section 
of the Trans-Canada High- 
way in 1957, Saskatchewan 
is now concentrating on the 
modernization of its provin- 
clal roads system. 


The first province to com- 
plete its link in the transcon- 
tinental highway system bud- 
geted $27.3 million for roads 
in the current fiscal year. 

Reclassification of existing 
roads according to standards 
established by the Canadian 
(;,00d Roads Association has 
already taken place in prep- 
aration for the adoption of a 
long-range program simila! 
to Ontario's 


Alberta 

Feature of the road-build- 
ing picture in Alberta is the 
extensive program to increase 


four-lane highway mileage. * 


More than 108 miles of this 
tvpe of highway were com- 
pleted in the province last 
when road expendi- 
es reached a record high 
$58.1 million. 


season 


‘say 
A 


of 

Construction of the Trans- 
Canada Highway is now com- 
plete from the Saskatchewan 


border to Calgary. 


British Columbia 


British Columbia 
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EXPENDITURE on roads in Canada will probably reach a record this year. 
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ore | iblic project 
let by contract But at 
1958 annual convention, there 
Was also an unexpected em- 
phasis on government aid fo: 
land services and the financ 
ing of resale homes. 
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Tests By These Researchers 
May Save You Cash, Materials 


By R. F. LEGGET 

The search for improve- 
ments in the technical fea- 
tures of housing continued to 
dominate the work of the 
NRC’s Division of Building 
Research throughout 1957. 

Work in this field is ‘car- 
ried out in close association 
with Central Mortgage and 
Housing Corp. and other in- 
terested bodies, notably the 
National House Builders As- 
sociation. 

Representatives of the 
three organizations now meet 
regularly to share their ex- 
perience in the field of house 
construction and these meet- 
ings always prove a stimulus 
to the research workers in 
DBR. 

It «was the result of 
earlier joint meetings that 
DBR undertook a basic study 
of roof designs for houses, 
concentrating upon the de- 
velopment of types of roof 
trusses. 

Standard roof truss de- 
signs, developed jointly with 
CMHC and the Forest Prod- 
ucts Laboratories of Canada, 
are now ready and will short- 
ly be issued to the public. 

The use of roof trusses in 
house construction can prove 
not only economical in re- 
spect of materials, but can 
also facilitate erection since 
trusses can be fabricated on 
the ground and quickly lift- 
ed into position. 

Special Test Floor 

Up to this time the Divi- 
sion has had to develop spe- 
cial test apparatus for the full 
scale testing of houses or of 
house components. 

Based on this experience, 
plans were developed for an 
unusual type of testing facil- 
ity which would be of special 
use in connection with re- 
search into house structures 
and their components. 

During 1957, therefore, the 
Division added to the facili- 
ties in the Building Research 
Centre at Ottawa a spécial 
test floor in its main structur- 
al laboratory upon which a 
structural steel testing frame 
will be erected. 

Using oil operated jacks in 


as 


connection with this frame, 
it will be possible to subject 
structures of almost any 
shape, including full - sized 
housing components of all 
kinds to individual loads of 
up to 50 tons at a large num- 
ber of points. 

This is the first such test 
installation to be erected in 
Canada for building work. 
There is one similar installa- 
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sion in touch with building 
officials in all parts of-Can- 

Modular Co-ordination 

In its studies of housing, 
the Division has encountered 
quite a number of features of 
house design and construc- 
tion into which economy 
could obviously be introduced 
if some standardization of di- 
mensions were in general use. 

The Division found in 
LLL j an 
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How do you build a house with a 4-in. module? 


How much snow load does your house carry? 


These and a variety of other studies that could 
revolutionize Canada’s building industry are being 
carried out by the Division of Building Research, 
National Research Council. 


Director of the Division, R. F. Legget wrote 
this article at FP’s request on the achievements 
and current plans of our construction scientists. 
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tion at Lehigh University in 
the U.S. 

Since the loads to be with- 
stood by buildings in Can- 
ada are so important in re- 
spect to their structural de- 
sign, a study has been started 
of the actual snow loads 
which are to be found on 
roofs in all parts of ‘Canada. 

It is to compare the loads 
given in the present National 
Building Code with those 
which actually do occur on 
roofs that the present study 
has been started. 

Building officials and oth- 
ers interested in more than 
50 locations from coast to 
coast are taking records this 
winter, at the request of the 
Division, in the first such 
wide-scale study of actual 
snow loads ever to be under- 
taken. 

Similar studies have start- 
ed in connection with the 
actual wind léads that are 
exerted upon buildings. 

The results of these studies, 
which will not be available 
naturally for some years yet, 
will be of direct benefit in the 
revision of. the National 
Building Code of Canada. 

This work keeps the Divi- 


Prof. S. R. Kent of the School 
of Architecture of the Uni- 
versity of Toronto an archi- 
tect who was interested in 
this phase of design. He has 
been working with the Divi- 
sion during recent summers 
and serving as a consultant 
during university sessions in 
connection with modular co- 
ordination. 

Real progress 
during 1957. From some 
points of view this work 
might be regarded as one of 
the most significant projects 
of DBR during the year: 

@ A CSA standard for a 

Canadian module (which 

will be four in., the same as 

in the U. S.) is in prospect. 

@® The first modular bricks 

to be made in Canada will 

soon be available in the At- 
lantic Provinces. 

€ Architects in British Col- 

umbia, Ontario and Nova 

Seotia have all been ad- 

dressed with regard to the 

use of modular co-ordina- 
tion in architectural design. 
® Jointly with CMHC and 
the: NHBA,. DBR is now 
erecting a modular house in 
Ottawa which will give 
much useful information re- 


was made 


garding the further practi- 

cal development of this 

most logical approach to 
building dimensions. 
Field Research 

Field research work with 
reference to housing has in- 
cluded further studies of 
shallow foundations, contin- 
ued observation of houses on 
flat slabs, and investigations 
of swelling and shrinking 
clay Ss. 

The Ottawa district is con- 
venient for such studies in 
view of the deep deposits of 
Leda clay in this area. 

The new Queensway is to 
be located over such clay in 
the eastern part of the city 
and the Division, in co-opera- 
tion with the Department of 
Highways of Ontario, has in- 
stalled an extensive series of 
specially designed gauges 
near Green’s Creek in order 
to study the _ settlements 
which will develop in Leda 
clay under a 20 ft. highway 
fill. 

It so happens that the Leda 
clay of the St. Lawrence val- 
ley is very similar in origin 
and characteristics to the clay 
which is found in the Oslo 
district of Norway. 

This has been known to 
DBR for some time but only 
in 1957 was it possible for C. 
B. Crawford, head of the DBR 
Soil Mechanics Section, to 
visit Oslo and spend some 
time working with soil mech- 
anics experts in the Norweg- 
ian Geotechnical Institute. 

A complete Norwegian tri- 
axial shear testing apparatus 
is now in use by DBR in 
Ottawa. 

Studies of these peculiar 
clays which have such com- 
mon properties is therefore 
going forward in both coun- 
tries in the closest liaison. 
This is typical of the inter- 
national links which DBR 
now has. 

They are reflected also in 
the presence of Robert Wigen, 
an architect on the staff of 
the Norwegian Building Re- 
search Institute, at the Build- 
ing Research Centre in Otta- 
wa where he is spending a 
year as a guest worker. 

Other overseas guest work- 
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ers who are with DBR for 
shorter periods are C. M. A. 
deBruyn from fhe South Af- 
rican Building Research In- 
stitute and J. H. McGuire 
from the British Fire Re- 
search Station. 
Soil Freeze Dangers 

Soil movements of another 
sort have been studied in 
connection with troubles 
which have developed with 
cold storage warehouses, due 
to sot] freezing beneath them. 

In a notable case in Corn- 
wall, Ont., the plant operat- 
ed successfully for five years 
until freezing beneath the 
floor had reached to a depth 
at which it caused a heave 
of over 12in. in the centre of 
the floor of a main storage 
chamber. 

Through careful study but 
with very little expenditure, 
this has now been corrected. 

Troubles of a different kind 
have also been studied in the 
Kingston area of Ontario 
where an unusual type of 
cement aggregate reaction has 
been found to cause acceler- 
ated deterioration of con- 
crete. 

This was but one phase of 
continuing studies in all ma- 
jor fields of building mate- 
rials: 

® Investigations of brick 

and mortar continued both 

in the field and in the lab- 
oratory. 
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tal roof trusses at the Building Research Centre haye led 


save materials, speed erection of houses. 


@ The setting mechanisms 
of plaster were further in- 
vestigated and other more 
basic studies carried on in- 
to the physical and chem- 
ical properties of basic ma- 
terials. 

® Paint research has now 
been transferred from the 
crowded laboratories in 
which it was carried on to 
excellent new facilities spe- 
clally made available for it 
in the extension to the 
Building Research Centre. 


Prairie Acoustics 

An entirely different type 
of research project was one 
which the Division carried 
out jointly with architects 
and engineers of the Depart- 
ment of Public Works of the 
province of Alberta. 

This was in connection with 
the acoustical aspects of the 
design of the two great audi- 
toria which have been built 
for Calgary and Edmonton. 

Dr. T. D. Northwood, head 
of the DBR Building Physics 
Section, worked with the Al- 
berta designers from the 
earliest stages of this project. 

The excellent results ob- 
tained have more than justi- 
fied the effort put into this 
project which has yielded re- 
search results of unusual 
value. 

Winter Work Studies 

In keeping with its service 

to the construction industry 


in its field operations, DBR 
has carried on with its studies 
of winter construction and is 
now preparing (with the Na- 
tional Film Board) a film 
showing what can be achiev- 
ed with winter construction 
in different parts of Canada. 

Winter conditions are also 
responsible for an unusual 
piece of research work now 
being carried out at Glacier, 
B.C., by a member of the 
CBR staff recruited ‘rom 
Switzerland. 

He is working with the 
federal Department of Public 
Works in the study of ava- 
lanches along the route to be 
followed by the Trans-Can- 
ada Highway. 

Laboratory work has 
concentrated on a study of 
the strength of floating sheets 
of ice, such are used 
rivers and lakes throughout 
Canada for transportation in 
winter. This is a most diffi- 
cult problem but real prog- 
ress has been made. 

Seaway Fire Tests 

In contrast to such winte: 
work is the steady develop- 
ment of fire research by DBR. 

Much of the year was spent 
in planning ane extensive 
series of full-scale tests, to 
be carried out in January and 
February 1958. In these tests, 
eight abandoned buildings in 
the area to be flooded by the 
St. Lawrence Seaway Power 


been 


on 


as 


to 


standard designs that will 
Project are being burned to 
the ground after having been 
fully instrumented. 

The exact progress of the 
fire in each building will be 
recorded and studied in de- 
tail. 

It is believed that this is 
the first time that tests of 
this character have been car- 
ried out on such a scale. 

The special Fire Research 
Building which is being pro- 
vided for the Division’s use 
was started in the spring of 
1957. Its construction was 
well advanced at the end of 
1957. 

Paint Research Hazards 

The extension to the orig- 
inal Building Research Cen- 
tre, to provide new laboratore 
ies for paint research and for 
acoustical ‘testing and re- 
search was finally completed 
during 1957 and is now in 
full use. 

Tests for Windows 

An important group of 
ASTM committees met in the 
Building Research Centre last 
fall. One of these is concern- 
ed with the testing of build- 
ing constructions. It devoted 
a special session to a review 
of the development of stand- 
ard test methods for win- 
dows. 

Work in the development 
of such standards will be pro- 
ceeding in 1958. 
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DEW Line Pioneers Tamed the Arctic for Builders 


Fe. ue 


THE MEN who tackled the Arctic to build ue Dew Line learned new techniques and lessons valuable to the construc- 
tion industry. 


pens Up New Horizons 


New techniques—and the 
DEW line pioneers — have 
brought the Canadian Arctic 
within reach of government 
and industry. 

@ The Arctic is tough but 
it is no longer frightening. 

That’s the view of R., S. 
Shaw, vice-president of the 
Foundation Company of Can- 
ada which was prime con- 
tractor on the eastern section 
of the DEW line project. 

Development of the Arctic 
—of its vast natural resources 
-~~should follow on the heels 
of this first major construc- 
tion effort in the north, 
according to Mr, Shaw. 

Modern transport, commu- 
nications, food processing 
and construction equipment 
make it possible. 

But for those who tackle an 
Arqtic job, a new set of tech- 
niques, a new kind of know- 
how will have to be learned. 

Major Problems 

The two major problems of 
Arctic construction are cli- 
mate and distance. 

To work the Arctic, 
truction people must: 
> Learn to operate in a May- 
October summer construction 
eason, with ships not arriv- 
ing until August and out by 
October. 
> Fly to ice strips that 

in December! Oo OU } 


> Learn to live in i 


con- 


Serving Canada’s 


There are errors and 


during spring thaw and fall 
freeze-up, if ice strips are 
depended upon. 

Stockpile and drain gravel 
in summer, haul it over 
frozen ground in winter. 
> Put up buildings and work 
equipment on permafrost, 
ground that is frozen year- 
around except for a top layer 
that turns into quagmire in 
summer. 
> Learn to cope with tough 
living conditions like bugs in 
summer and 50 deg. below 
weather and high winds in 
winter. 

High Freight Cost 

On the basis of Foundation 
Company’s experience on the 
eastern ‘section of the line, 
here’s how the distance factor 
created man-sized problems: 

The planner must measure 
cost against time in deciding 
how and when to ship. Air 
freight is fast and costly. On 
the DEW line: $500 to $900 
a ton, 

The summer season ls al- 
most over by the time sea 
freight arrives, but costs ar 
only $50 a ton in Comparison 

Contractors should allow a 
factor in airlift planning for 
“emergencies” or “creep.” 
omis- 
sions in 


chasing. 


engineering, pu! 
shipping, 1 


tloreKkeepIing ic 


Such errors result in ship- 
ment by air of items that 
should have gone by sea. 


@ What should go by air” 

A good rule, says Mr. 
Shaw, is that supervision 
personnel, mail and fresh 
food must go by air to the 
Arctic. Everything else, in- 
cluding staples and frozen 
foods, can travel by sea. 

But a crash program will 
naturally call for more alir- 
lifting, send costs up. 

In the Arctic, every ton of 
construction material must 
be accompanied by three ton 
of support 

New Techniques 

Shipping to the Arctic 
teaches the construction man 
some new techniques: 
® Airlift packaging must be 
light but strong. 
® Packing for 
be rugged and proof again 


damage by sea, alr an 


seallit mu 


@ All packaging must p 
all but the most 
goods to be stored ¢ 
in winter. It’s cost] 
Aretic warehouses. 


Can be CU 
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firms in all phases of construction activity. 
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The C.C.A. has a lona record of service and achievement 


Its seal has become the recoqnized sian 


The completion of “Construction House’, the new C.C.A. 
Ottawa, some two years ago, marked another tangible advance i: 


ation s progress. 


member firms, plus 45 


CANADIAN CONSTRUCTION ASSOCIATION 
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Its fine facilities enable increased service to its ove! 
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ment of 
pilots, 


transport and the 


The airlift must be planned’ 


to get heavy and bulky loads 
to isolated sites during win- 
ter when long ice strips can 
be cleared. March, April and 
May are best 

It takes about 10 
keep one aircraft op 
efficiently, 

In addition to 


distance, Arctic 


DEW line 
headquart 


support 


» and the comm 
n, are ci 
tru@etion project: 
‘tic and sub-Arctic 
How Job Work Done 
Here's how the U.S. A 
vent about the DEW 
line b, as outlined |} M 
Western Electric Co 
contracto! i 
ver-ail project 
Its job: to conduct r 
vestigati ; 


no +» 


eacn 
enor man 
inagement and 
ntrol over all 
up this organiza- 
a group of specialists 
leering, supply, equip- 
accounting, camps, 
onne}, operation, 
communications. 
these specialists 
technical but not man- 
0) disciplinary 
over his represen- 
the field 

of feeding men 
the DEW line system 
vas begun by site requisition, 
lysed and approved by the 

general superintendent. 
Personnel office at project 
headquarters did recruiting 
th each suitable applicant 
medical, 
clearance, #ign 


base 


; 
4 
ch of 


equired to take a 

th employment 

ntract, give written iIn- 

truction on disposition of his 

pay cheque, undergo a brief- 

ing on Arctic living and his 
job regulations. 

3,400 Labor Force 

New employees went. by 
rail to the nearest rearward 
base, outfitted and went by 
regular passenger flight to his 
Site. It took about 10 days 
from requisition to arrival of 
a new employee on site, but 
in bad weather it took as 
much as three weeks. 

To get a peak force of 3,400 
men, interviews with 18,000 
applicants had to be held and 
12,000 had to be employed. 
Of the 12,000, about half 
were repeat applications from 
men who had completed a 
“contract.” 

Material procurement was 
ofiginated either by bill of 
material or by field requisi- 
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FROGMEN, probing -ihe Arctic waters, helped the men 


who built the Dew Line. 


Then a recommendation was 
made by the manager of 
supply to the client listing 
tenders received. 

Altogether, 180,000 tons of 
freight were moved by 48,000 
purchase orders on 28,000 
flights and a hundred ships. 

On the site, stores were 
outdoors and for eight months 
of the year were buried in 
snow. Storage areas were 
planned and laid out with 
aisles parallel to the prev: 
ing winter winds. Plans 
mitted location of any p: 
age. 

Handling one ton of 
every day to up to 
bases and offices am 
sized job. The post office ha 
not yet organized regula 
livery to the easte 

Basic sorting of 
done at project headqua! Lf 
where a cardex locating ea: 
one of 3,000 employees 
kept up to date. 

Good Communications 

Key to good esting by « 
ployees was the regul: 
ivery of fresh meat 
bles and fruit by 
11.400 tons of! 
million 
worth of Arctic clothin 
another $2 milll 


misSary were 


meal 


subcontract. 
® To plan — to 
plan — and to supervise 
manage efficiently all re 
quires efficient reportmg. All 
such reporting was summar- 
ized monthly to the client 
This report contained: an 


ar , 
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up-to-date organization 
chart, manpower chart and 
forecasts, reports on tonnages 
shipped and to be shipped 
schedules reporting progress 
against targets, cost to date 
and estimated cost at comple- 
tion as against original esti- 
mates, all changes and thei 
estimated costs, and a lette: 
from the’ project manage! 
discussing the project in the 
light of the reports and out- 
lining plans for future. 

Good communications wer¢ 
essential to efficient opera- 
tion. This difficult job wa 
handled by Canadian Marconi 
Co. 

Radio techni lans went 
with the pioneer partie 
a short time, communicati 
men had set up air-to-grou 
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YONGE STREET, TORONTO 


Again St. Mary’s makes a forward stride, keeping pace with modern 
construction! A new masonry cement of the highest quality joins the 
proud family of cement products—another great advancement by 
St. Mary’s, producers of the finest quality cement since 1912 


ST. MARY'S CEMENT CO., LIMITED 


PHONE MA 4411 








have merged with the St. Mary's Cement Co., Limited. The 
merger was effected Jan. 1, 1958. The sales office wil! 
continue to be located at 2221 Yonge S., Toronto 
Phone MA. 4411. 


MANUFACTURERS AND SUPPLIERS OF CONSTRUCTION MATERIALS AND 
EQUIPMENT | 


151 O'CONNOR ST., OTTAWA 4, CANADA 


It has been announced by St. Mary's Cement Co., Limited, 
Toronto that Alfred Rogers Limited, exclusive selling 
agents for St. Mary's Brand Cement for the past 45 yeors, 


tion. The project engineering 
office prepared bills of mate- 
rial 

Headquarters purchasing 
called and analysed tenders. 
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How Construction Wages Are Climbing 


SHEET METAL 
PLASTERERS PLUMBERS WORPKERS LABORERS 
$956 1957 1949 1956 1957 1949 19546 1957 1949 1956 1957 
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ELECTRICIANS PAINTERS 
1949 1956 1957 1949 1949 1956 1957 1949 1956 1957 1949 
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Will Unions Want Bigger Slice 
Of 1958 Construction Dollar ? 


strikes and kicked in 
big increases. 

There was a lot of unoffi- 
cial skirmishing in the indus- 
try, wildcat picketing, or- 
ganizational campaigns, un- 
official strikes, This led a 
number of construction 
groups to ask provincial gov- 
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with Here's a Gloomy Possibility on, Vancouver, Architects 

Teamsters may decide to i 
strike back at those unions 
instrumental in barring it 
from the house of united 
labor. It will expect the 
building unions to be sympa- 
thetic. If they’re not, a lot of 
jurisdictional and other 


a year earlier and $68.78 two 
years previous, (Compare the 
$82.95 figure with $69.81 in 
manufacturing $83.92 in 
mining, $72 in forestry.) 
> Highways, bridges 
streets: 
About 


Last year saw one of con- cocaine eines 
struction labor’s biggest wage cow - 
pushes in Canadian history. 

This year may not be much 
different. 

Unions which end two- 
year contracts in 1958 are go- 
ing ‘o want gains to match 
Or surpass those made by 


imperial Chemical Building, Milhaven, Ontario, H. K. Ferguson Co... Engineers and Builders Lethbridge General Hospital, Lethbridge 


for buildings of almost every function 


and 


117,000 employees 
reported, averaging $62.84 


unions who signed new labor 
pacts in 1957. 

It now appears 
struction Jabor costs ° rose 
around an average 5.5% in 
1957 compared with between 
3° and 4% in other recent 
years. 

This 5.5° hike had the ef- 
fect, roughly, of raising build- 
ing costs by close to 
That's $200 on a $10,000 
house, $20,000 on a million- 
dollar office building. 

Generally speaking, where 
construction unions in 1956 
won two-year contracts with 
of 15c-to-20c, last 
25c-to-30c, or 


that con- 


wage gains 
year it Was 
more 

Huge Gains 

In a scattering. of cases, 
gains were huge. 

Toronto electricians got 60c 
Over three years. Sarnia 
workers got 30c-35c on one 
year, . 
There were comparatively 
few strikes, although carpen- 
ters walked out in Kitimat 
and Saint John during the 


2%. * 


ernments to crack down on 
construction unions’ which 
cripple building projects to 
gain their objectives, either 
financial or jurisdictional. 

The methods used appear’ 

to be illegal but the industry 
has been unable to quash 
them. - 
@® Hand in hand with larger 
wage increases -+has gone a 
more vigorous union drive to 
recruit new members. 

The unions know that the 
higher their negotiated wages 
rise, the more the incentive 
for builders to use nonunion 
labor. So they try beating 
management to the punch by 
signing up nonunion workers 
in the industry. 

As always, Teamsters 
Union — now a scandal-scar- 
red outcast from U, S. or- 
ganized lahor—is an import- 
ant factor. 

‘As a power among truciers 
and earth-movers, it’s also a 
power among’ construction 
unions. That’s probably why 
the ¢datter have been less in- 


troubles will await construc- 
tion men. 

At Sept. 1 (a date 
more representative in the 
construction industry than 
any during winter months), 
this was the wage picture in 
Canadian construction. 
> Building and general 
gineering: 

some 202,000 employee 
reported, averaging $82.95 
weekly compared with $77.85 


taken as 


en- 





weekly, $59.21 the year be- 
$54.91 two years before. 
> Construction generally: 

Weekly wage of $75.58, 
$71.25 the year before, $63.44 
two years before. 

Total construction payrolls 
at Sept. 1 were 188°, above 
1949, 7°, above 1956. 

Employment in the indus- 
try was up 58° since 1949, 
somewhat les#than 1% from 
the year before. 
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$191 Million Is 


1958 Phone Bill 


During 1958, The Bell 
Telephone Co, of Canada 
will undertake a construction 
program costing an estimated 
$191 million. 


struction program in its 77- 
year history. 

In 1957 the company added 
over 188,000 new telephones 
in its Ontario-Wuebec terri- 
tory, bringing the total served 








Queen's University Men’ s Residence Kingston, Saierie 0, David aahaee. Architect. 


Ecole Ste. Marta Gorett:, Thurso, Quel 
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clined to condemn Teamsters This figure, .presented to 
than have other unions with 
less to lose. 

If, for instance, Teamsters 
Union refuses to observe a 

Generally speaking, busy construction picket line, it 
building firms were unwill- can be instrumental in break- 
ing to risk profit- “paring ing a strike. * 
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summer> The result: In the 
two locations, almost 5,000 
construction workers -(includ- 
ing those respecting picket 
lines) were idled. 


the Board of Transport Com- gs area to almost «,960,- 
missioners during the recent or : “ier 

rate hearing, is nearly 8% A reduction of 8,000 in its 
more than the record $177 waiting list for service cut 
million spent by the Bell that list to about 20,000, and 
company last year while orders for individual in place 
carrying out the largest con- o. two-party lines were re- 

Cmtititjivimearti~muumens Gaon, OY eeout LI.600. 

_ _ — — = . — — 1: gem eres Some 45% of all Bell cus- 
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line service. 
Telephone channels were 
added to the Toronto-Buf- 
falo microwave system. A 
link for telephone and tele- 
Vision purposes was built 
from North Bay to Sudbury, 
and engineering was com- 
pleted on a chain of towers 
from Ottawa to North Bay. 
At present, a new chain Is 
being built between Mont- 
real and New York, with the 
Bell company constructing 
the portion from Montreal to 
the U.S. border. 
Plans are under 
transmit French - language 
television north to Rouyn- 
Noranda and Timmins 
Introduced fof the first 
time in Canada in Windso1 
during the summer of 1956, 
direct distance dialing by 
. ; customers of their own long 
Heating plant of the York - 
aces te Menetthed Cmtesto distance calls was extended 
sedage of varasre ore sour | to include nearby Ambherst- 
bined with Titusville boilers bu! 4 last December. 
n-og sanlnedcengeeee pine ® Direct distance 
and heating (DDD) will be introduced in 
Toronto in May of this year 
and crossbar type equipment 
to handle these calls is being’ 
installed in the Bell’s Asquith 
Avenue building. 


These Iron Fireman Package Firing Units 
- DDD will go into effect in 
Saved the Owner $10,478 in One Year | a oe ae 


able in Toronto 

Within the next few years, 
Montreal and many other 
cities will have this service 
and the areas available to the 
customer by direct dialing 
will be steadily widened 
the continent. 

With the expansion of in- 
dustrial activity in the north- 
ern areas of both Ontario and 
Quebec, the Bell company 
extended its service to these 
regions. 

In Goose Bay, Labrador, a 
new dial telephone exchange 
is being built by the company 
and by this summer will 
serve several thousand serv- 
ice and civil air transport 
personnel stationed there. 

In co-operation with Que- 
ANADA. L] bec Telephone, the company 
constructing a microwave 
Please send complet ption and chain from Quebec City to 


specifcat: ns. — a . . 
i RON t i x E Mi A a Goose Bay by way of Sept 
g lies and Knob Lake 


Name This will involve the first 
commercial use by the com- 
pany of the advanced tropos- 
pheric scatter system of 
City. , Pr OVINE : transmission, 


Hotel Dieu Nurses’ Home, Kingston, Ontario, Logan and Gallagher, Architects Tiffany loanmaln. yooN Ontario, J. Morris Woolfson, Archi tect 


offer most of the iepauail wane 


built for long window life and the comfort and convenience of 
the buildings’ occupants. Operation is simple, fool-proof. Low 
maintenance costs are assured. Inclysion of Rusco insulating 
sash (optional) delivers substantic! savings in fuel. 





Unique in the building field, Rusco windows provide many 
exclusive features. 

You get the beauty, convenignce and durability expected 
of high-quality windows—and an installed cost often lower 
than the lowest-priced windows on the market. Complete 
pre-fabrication cuts installation time to minutes per opening 
eliminating many of the usual on the job operations. 

Triple-protected against weathering, Rusco windows care 


The variety of styles available in all standard sizes mokes 
Rusco windows a sensible consideration for buildings of every 
kind. Ask your architect or contact your necrest Rusco 
distributor. 


way to 
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tubular steel — horizontal or vertical slide 


RUSCO PRIME WINDOWS 


THE F. C. RUSSELL COMPANY OF CANADA LIMITED 


750 Warden Avenue, Teronte 13, Ont. 
DISTRIBUTORS 
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A PRODUCT OF CANADA 
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it means a factory engineered unit which assures 
dependable performance, high operating eff- 
ciency and low fuel cost. 


York Farms in Brantford, Ontario reports that 
in 1954 fuel costs were $35,650.00. In 1955, 
after installation of the Irom Fireman forced 
draft oil burners with matched boilers, the fuel 
cost was reduced to $25,171.45... a saving 
of $10,478.55! 


Fits all types of boilers. Firing units can be ap- 
plied to any type of boiler with great advantages 
in installation costs and opérating efficiency. 
Installation requires little more than bolting 
the entire unit to the boiler front and making 
service connections for power and fuel. 


aCross 


Iron Fireman firing system is engineered as a 
single complete unit. The Iron Fireman “‘pack- 
age” burner is a complete combusgion system 
including burner, centrol panel, Brced draft 
air supply and fuel system, all of which are 
correctly balanced, integrated, wired and tested 
at the factory. With Iron Fireman there is no 
divided responsibility—no locally assembled 
job with separate estimates and contracts. Rather 


For gas or oil, or gas-oil combination. Takes 
any type of high or low pressure gas, or any 
grade of oil from No. 2 to No. 6. Oil-gas models 
can be switched from one fuel to another at a 
moment's notice without loss of firing efficiency. 
For full information, please mail coupon below. 
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IRON FIREMAN M 
80 Ward Street, De; 
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AUTOMATE. FIRING EQUIPMENT 
FOR Ol « GAS « COAL 


Company 





Address Anglo American Building, Calgary, Alterta, Rule, Wyno & Rule, Architects 
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Timber Back In Favor 








New Methods Revive Market 


is delivered in g months 


Probably the oldest of con- -  _r MO” GE | the member act as a unit, i 
struction materials—wood— oP we Me Es Or achieved by nailing. These 
is coming inté.use in the «i ha CoO a nails, which are loaded in 
Canadian construction indus- double shear, are set to a pre- 
try in a thousand different determinéd pattern with con- 
ways. centration varying in propor- 

Wood is now being treated tion to the load they have to 
:9 that it’s more heat resist- transmif 
ant than steel and compar- Obs or et Le ag! | : Stiffene | | ; 
able in strength, Using the MELE gy hy. the web boards to prevent a. —_— 
new methods it can be fabri- Ze } ° CQO Ee buckling of the compres 
cated into building pr ones: a a | | NEW HEAD OFFICE AND PLANT EXPANSION FOR 
in a way reminiscent of meta ne example | ul - 

: MINNESOTA MINING AND MANUFACTURING OF CANADA LIM 


fabrication. the Pg syste 
There are three new erection iaatebbeed Tim- 
£ 


byte Ky, ny, ~~ * ea oe - f | 
approaches to wood treat- Me GPE ) 7 > ber Products a GiViISION OF A. 
ment OO tn, | R\SeoB) BS Nicholson & Son, Burin THE ELLIS-DON LIMITED 


@ Pressure treatment, 
GENERAL CONTRACTORS 


@ Glue lamination. ee 
‘Ge is | te ppp 
@ The “HB” system. em | bia i woe 


Pressure treatment con- 1. This ilding employs a 
aan c hit a — . " } 4 
oe es see Wan LONDON, ONTARIO 











sists of impregnating the 
wood with a preservative by 

means of pressure: the pre- .) from the exter! 
servative is forced into the FIRST OF THEIR TYPE in Cini double, thrée-hinge arches of HB sistent construc- 
wood until all surfaces have tion were used for Toronto Cricket, Skating and Curling Club. Each double arch — 
been deeply penetrated. one for skating and the other for curling—had a 94-ft., 6-in. span. 

By this process material for 
treating is loaded onto penstock at the Chute Mur- creosoted the two million ticularly in industrial build- 
narrow gauge trams and run dock-Willson power develop- board feet of lumber re- ings requiring ‘“iarge clea 
into steel cylinders up to ment at the junction of the quired to construct this pen- span areas. 
eight ft. in diameter and up Saguenay and  Shipshaw : stock, built by Pacific Coast In mines. and ~ chemi 
to 150 ft. long. After the door rivers in Quebec. Pipe. buildings, pulp and pape 
is bolted down, preservative Canada Creosoting Co. Pressure-treated wood also mills, paint fagtories and 
is admitted and a controlled places where exposure 
cycle of pressure and vacuum | essesonnsostnnn pcaataes sii siti ssieseensiiaiaiainiaaiiiiaaailiatianaiaee we corrosive conditions has bee: 
applied. a problem, glue-laminated 

Preservatives are usually Timber ¢ onstructors timbers which resist th: 
creosote and creosote mix- action of acids and chemica! 
tures, oil-borne chemicals Trade association of com- Canadian Institute of Timber have been used with not: 
and water-borne salt panies involved in glue- Construction. success. 

Pressure treatment is nor- lamination and pressure Founded in 1953, the asso- Lower Fire Rates 
mally employed on posts and treatment of wood is th ciation includes substantially ae ORE 
structural members exposed asasacseracrimanen all the structural laminating qualities, it is not 

to the weathe: : ON A ee and wood preserving com- ‘bt: rae 

The great advantage: Life ge: panies in Canada ey ae, Se 
expectancy Is. increased by as ‘ ie bg As evidence of the fact that avery © th alue-] 
much as éight to 10 times, In (ii yi Figs the work of the association imbers as oppose 

terms of years, this means it Sed is bearing fruit is the fact ings having expo e 

that the three-year life of an % 3 that there has been more 1 a 

untreated post is extended to - eee 2G than a 50° increase in struc- , ein ine “i M 

40 years or mor® for properly | i tural laminating in Canada ay ailable | 

pressure-treated posts. ie — | since the a a ) 

And there are no interim Bt Boe | ee Etaae ganized 
maintenance costs. 7 ir ; ty Officers are A good exam: 

Provincial and state high- A oe Te: ae ee ealatie 44, , 
way departments across ¢ ‘ Tp a Se a ee tion is the Grand Halen 
Canada and the U.S. and ei > sath ——* ~VasngoUne oe : : a - ; 
other such large gusers of i. Montreal; vice-presidents, W. ™ Yonge Stre 

: % K. Nichols, Timber Preserv- . pard Aven 

posts as county, township and ae ; 

pryete er 0 oe oe ers, New Westminster. B.C., the 
municipal road ‘administra- ThE Nese Timber Struc- 

tions are turning to pressure- 

treated posts as the modern , 

answer to the old problem of 

wood decay. 
One notable use of pres- E. A. THOMPSON Montreal 

sure-treated timber is in the PRESIDENT Directors, D. D, Millar. La- 

building of 5,600-tt, wooden Cdn. Inst. of Timber Const’n minated Structures; D. E eitnidie 

} Ness, Timber Structu: B ee 
yf a ree . C. Morton. sere endl wenet 
cators Ltd,, New West: 

J. DeLiniers. eda Atel 
servation Industries  Ltd., arch with phn of 164 r 
Montreal; W. K. Nichol The manufacturer. Tisaber 
Timber Preserve. R 
Prettie. Northern Weed Pre- 
servers, Port A 
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tures, Peterborough 
Secretary-treas, D, D. Mil- 
lar, Laminated Structures, 


ho. ougn 





iamanateda timbeé 
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and shipped 
in Canada. 
“HB System” 


The technical perfection of Napanee engineered products — 


, Giant factories are floored RY ee a a by-word since 1912 — is the same. The quality of Napanee packaged 
wibache es tu ember whic] ros automatic boilers is as high as ever. It’s the sales and service 
oly sate ge leer oem. rat section, takes on the efficient operation that has changed. Napanee lron Works Ltd., since 1956 a subsidiar 
“a camels * satubiainie. 2 a ae ee Were International Equipment Co. Ltd., has “‘turned on the heat” 

an, | reated wi fay ipe esis af he er ga nd. | in that department, and now extends a warm invitation to you to 


varied in size investigate the unparalleled facilities available. 


lions of dolla acn veal -™ 7 ee : : ‘ , : 
T j cman al pail. scot ap the load, are designed to re For specifications and details of Napanee Automatic Boilers, 
 mrecsurectreated croastis ist the bending and axit write for our up-to-the-minute |iterature. 
4 e-creosoted piling» for _ /¥€rs of diagonally op) NAPANEE IRON WORKS LTD. 
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sure-creosoted 


docks and fert ily pre Pia ae st | NAPANEE - ONTARIO 
sure-treated barge pontor 
hoe ae at Biehe | a A SUBSIDIARY OF INTERNATIONAL EQUIPMENT CO. LTD, 
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Contractors ‘x Wood Lamination 


(5 ] ive lan a 


Public Liability "different { x 


shaping timbe! 


them together by clamping ce © U i j Mi E N I 
Glue - laminated imber 


Property Damage 3 


desired specifica 





they're 
trusses, ter Latest addition to the Russel! 
Possible spans ran| | Construction dredging fleet is this 
200 ft 

Glue-lam 2 cubic yard dragline dredge 
advantages fur their produ “Sir Andrew"’, presently excavating 
> Easier to erect than stee! 

-~ ‘ . / 
> Lighter . resistant rock for the deepening of the Welland 
to corrosi\ Ship Canal for the St. Lawrence 

‘ h at sistant t a! ~ 
» Mare Seaway Authority 
siee! 

rhe National Build 
assumanct } | Code of Canada, issued by the This is another instance of the way Russell 
COMPANY * ot bate National Board f. Fire“ . 
promraney > 2 vanes —— ° Construction js completely equipped 
EIS nderwriters, lists the fire 
> resistance ratings of unpro- * to undertake every type of 


tected timber columns as marine Construction. The Company 


three times bett tnan un- . gs , 
WESTE R N ae ee also specializes in heavy foundation work, 
:  Uharrihg at the rate . the erection of buildings, and the construction 





| " DOUT i142 In. per nou! Imbel 
BRIT ISH A MERIC A b en. pe »tumber | of dams, bridges, tunnels and sewers. 
‘ws fril i loses | trength very slowly, 
. firemen more time. 
’ 7 * . ¥ . . 
GROUP OF CANADA Even the extreme heat of | 
Head Office — Toronto | flash fires will not Cause uj 
. | laminated timber to buckle RUSSELL CONSTRUCTION LIMITED 
Branch Offices: Montreal, Saint John, suddenly or collapse a build- ED 
Vancouver, Winnipeg ing | 504 Harbour Administration Building, Toronto, EM. 2-1241 
Clue-laminated timbers 
have often proved consider- ENGINEERING. MARINE AND BUILDING CONTRACTORS. 
ably cheaper than other 
ypes of. construction, par- 
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USES OF ASBESTOS, handmaiden to the construction industry in a ddzen fields, are increasing especially rapidly in home- 
building. Here Canadian Johns-Manville Colorbestos siding shingles grace the walls of a private hose, while their Transite 
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accoustical panels add to efficiency in the Toronto offices of Robinson Cotton Mills Lid. 


Asbestos Into Wider Markets 
As Uses, Applications Develop 


Asbestos, the wonder min- 
eral which resists heat and 
won't burn, has a hundred 
uses in the construction in- 
dustry. 

Asbestos fibre is used for 
packing other materials. As- 
bestos-cement materials are 
universally used in building 
and asbestos-cement pipe is 
widely used for sewers, 

One way or another, the 
bulk of Canada’s asbestos 
production goes into the con- 
struction industry, either 
here or abroad. 
¢«€ Of Canada’s 1.05 -nillion 
tons production in 1957 (dol- 
lar value $100 million), 90% 
was produced in the Thetford 
Mines-Asbestos area, Quebec. 
The Munro mine at Mathe- 
son, Ont., and -tthe Cassiar 
mine in B.C. produced the 
rest. 

The Canadian production 
made up 65% of that of the 
free world. 

Of the Canadian produc- 
tion, over half, or 535,000 
tons, was produced by Cana- 
dian Johns-Manville at As- 
bestos, Que. This company is 
the largest manufacturer of 
asbestos-cement construction 
products in Canada, using 
over one million tons of 
cement annually for this 
purpose, 

Asbestos-cement construc- 
tion materials fall into two 
Classes, sheets ind pipe. Here 


are the types manufactured 
by Canadian Johns-Manville 
(other manufacturers pro- 
duce analogous types): 
Corrugated Sheets: 

Transitile — an asbestos- 
cement sheet which has four 
corrugations per sheet, used 
extensively for certain walls 
and roofing on _ industrial 
buildings and offices. 

Corrugated*Transite — an 
asbestos-cement sheet which 
has 10 corrugations per sheet, 
used for curtain walls and 
roofing on industrial build- 
ings and offices. Competitive 
materials are metal and 
masonry. 

Flat Sheets: 

Flexboard—a high quality, 
hydraulically repressed as- 
bestos-cement sheet. The 
repressing increases the den- 
sity as well as the strength of 
the sheet. 

This sheet has a _ very 
smooth’ glass-like surface 
which can be painted if de- 
sired. Widest use is in house 
building, farm buildings, fac- 
tory partitions, etc. 

Competitive materials are 
masonry, plywood, hard- 
board, etc. 

Asbestoboard—an unpress- 
ed asbestos-cement sheet 
which has a lower density 
and strength than the re- 
pressed product. Its surface 
is not as smooth as that of 
Flexboard, and it is used 


mostly in industrial applica- 
tions such as factory linings, 
factory partitions, etc. 

Transitop — an insulated 
panel with a core of fbre- 
board, faced on two sides 
with 1/8 in. Flexboard. 
These panels come in various 
thicknesses from 11/16 in. to 
2 in, thick. Transitop is used 
extensively for insulated cur- 
tain wall construction and is 
applied using aluminum 
channels or Flexboard bat- 
tens. 

Another wide use is for 
interior partitions. Both 
these applications are con- 
fined mainly to industrial 
buildings and offices. 


Transite acoustical panels 


—perforated panels 3/16 in. 
thick which are erected with 
a backing of sound absorbing 
mineral wool, used exten- 
sively in offices, public build- 
ings, hospitals, restaurants, 
and basement playrooms. 
Colorbestos side wall 
shingles — pre-colored side 
wall shingles of asbestos- 
cement which are applied 
mostly to house dwellings in 
clap board fashion. They 
have been used extensively 
in re-siding existing frame 
homes to dispense with the 
recurring painting cost. 
Other advantages are fire 
resistance and pleasing dec- 
orative effect. This material 
is also being used in new con- 
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VACUUM 
VERTICAL CONDENSATION 
HORIZONTAL CONDENSATION 


}@ CONVECTORS 
» FIN- VECTOR 
BASEBOARD 


@ CAST COOLERS 


BEVERAGE & SODA FOUNTAIN 


e AIR HANDLING 
HEATING & 
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¢ CONDENSING UNITS 


OPEN TYPE 
SEMI-HERMETIC 


e MULTIZONE 


Dependable 


Heating, 


Air Conditioning, 


Refrigeration 


DUNHAM-BUSH 


* UNIT COOLERS 


~~ > 


® COOLING TOWERS 


DIFFERENTIAL HEATING SYSTEMS @ HOT WATER & STEAM SPECIALTIES © UNIT HEATERS © PRODUCT COOLERS 
COMPLETE PACKAGE UNITS © BLOWER & EVAPORATIVE CONDENSERS © PACKAGE CHILLERS, INDUSTRIAL & RESIDENTIAL 


This mark —~DUNHAM-BUSH— 
signifies proven dependability through- 
out “the complete line of heating, air 
conditioning and refrigeration products. 
When you see it—when you sell it— 
when you install it—you know it’s a 


dependable product! 


sack of every sale of Dunham-Bush and 
Brunner equipment stands a trained 
sales engineer. He is always available to 
help ensure proper selection of heating 
or cooling equipment. | 

Information on all equipment will be 


gladly supplied. 


DUNHAM-BUSH (cans) LTD. 


140 WENDELL AVE., TORONTO 15, ONTARIO 
AIR CONDITIONING, REFRIGERATION, HEATING 


PRODUCTS AND ACCESSORIES 


BRUNNER CORPORATION (CANADA) LIMITED BRUNNER SUBSIDIARY DUNHAM-BUSH INC. | 


DUNKAM-BUSH 


5805.8 














struction of quality homes 
combined with other mate- 
rials such as stone or brick. 

Competitive materials are 
masonry, wood § siding 
shingles, Fibreboard siding 
material, etc. 

Colorbestos roof shingles- 
pre-colored asbestos-cement 
shingles especially designed 
for roof application. Their 
original applied cost is 
approximately 4 times the 
cost of ordinary asphalt 
shingles. 

These shingles will not rot 
or decay. In view of their 
initial cost, the market is 
fairly well confined to high 
quality homes, churches, etc. 

Competitive materials are 
cedar shingles and asphalt 


ANOTHER BIG MARKET 
is in jobs like this where 
municipalities, developers, 
industry and utilities use 
many hundreds of miles of 
ashestos-base pipe of vary- 
ing strengths and sizes for 
pressure mains and sewage 
systems, fluid transmission, 
house connections, or for 
electrical conduit. It is rot- 
proof and rustproof, and is 
claimed to maintain high 
flow capacity throughout 
through its complete lack of 
tuberculation. 


shingles. Advantages over 
competitive materials are fire 
resistance and low mainten- 
ance cost, 

Asbestos Pipe: 

Transite pipe—used exten- 
sively for both pressure and 
non-pressure systems as well 
as electrical conduit, etc 

The market is mainly com- 
posed of municipalities who 
would use it for pressure 
mains as well as for sewage 
systems, industrial concerns 
who use it for transmitting 
fluids throughout their plants, 
public utilities who use it to 
encase electrical cablés and 
building contractors who use 
it for house connection pipe. 

Main competitive materials 
are metal pipe and asphalt 
impregnated pressed wood 
fibre pipe. 

Canada’s asbestos produc- 
tion is on the increase to meet 
the rising demands of the 


“construction industry. 


In 1958, the seven produc- 
ing companies in the Thetford 
Mines Asbestos area which 
operate 12 mines, will be 
Joined b\ two newcomers, 
National Asbestos Mines Ltd.. 
a subsidiary of National Gyp- 











WE HAVE SUCCESSFULLY COMPLETED TWO OF THE 
LARGEST MECHANICAL CONTRACTS IN CANADA 


4 


Camp Gagetown, Oromocte, N.B.—Overall view of buildings leoking southeast. Reg. H. Steen Lid. wos aworded contract 

for plumbing and heating, ot approximately $3,000,000, and has completed 63 buildings pilus the oil and propane storage 

hendling and distribution system. Genere! centroctors, Perini itd. Toronto and Atlas Construction Co. lid, Montreo! 
Engineers and designers, Wiggs, Wolford, Frost and Lindsey Montreal. 


Consolidated Denison Mines Ltd., Quirke Lake, Ont. — Overall view of the construction camp, boiler room and mill, part 

of a $4,000,000 contract for plumbing and heating, ventilation and process piping awarded to Reg. H. Steen. Consolidated 

is the world's largest single vranium mill and was completed 15 months after start of operations by Perini Lid., Toronto, 
general contractors. R. M. Way & Co. Ltd., Toronto, engineers and designers 





We at Reg. H. Steen Limited accept only the number of contracts that our forces are capable 
of completing to the clients’ satisfaction. With such a policy, we feel our reputation will 
expand with Canada’s tremendous growth. 











REG. H. STEEN LIMITED 


Mechanical Contractors 
37 DUFFLAW RD., TORONTO 19, ONT. 


BRANCH OFFICES 


RU. 7-4971 


Reg. H. Steen Limited, 
65 Spring Garden Road, 

Halifax, Nova Scotia. 

Telephone 2-4529 


Reg. H. Steen Limited, 
1290 Trafalgar $t., 

London, Ontario. 

Telephone 8-2456 





sum Co., Buffalo, and Lake early in 1958 the Quebec As- 
Asbestos Ltd, 

Another mine and mill, the East Broughton, 
Carey-Canadian, will replace 








velopments in the area are 
of the Philip Carey Manufac- expected to increase produc- 
turing Co., Cincinnati, O. tive capacity by another 

Expansions and new de- 120,000 tons of fibre in 1958. 


Both mines are subsidiaries 
bestos Corp. mine and mill at 
15 miles 











north of Thetford Mines. 
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with DOSCcO 


bars and shapes 


From raw material to finished product DOSCO 
bars and shapes are kept under constant 
inspection and control. Special processing can 
be handled to specification as required. 


CANADIAN TUBE & STEEL PRODUCTS, LIMITED, 


Montreal, Que. 


DOMINION IRON & STEEL LIMITED, 
Sydney, N.S. 


General Sales Offices: 624 Canada Cement Blidg., Montreal 
Divisions of 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
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A Gordon Royal Commission Study | Trend “s th ve 
$91 Billion Building Bill 


The authors say: “On the e LETTE EET POeLECEEMRELEMOROR EERE ETE pape MTT iia ie ae their broader streets and muni ipalities in VOL\ ed 
whole it is probably a con- : more extensive mode of liv- Sewerage needs have been 
servative forecast, if only be- aa For homebuilding between 1956 and ing, may be inclined, initially increased by the industrial 
cause the allowance for re- 1980 ‘tal di . at least, to emphasize ex- development that has taken 
placement is incomplete and , Capital expenditure requirements rep- pressways, whereas central place. 

» § of ‘ “11: ee - iti r have f 
became Ue mantard 6 resenting a total of $43,700 million (1955 = 4nd eastern cities may have Our estimate of capital re- 
facilities provided may rise ati to give more and earlier at- quirements does not include 
in many fields. dollars), an average of about $1,700 million tention to other lines of at- the cost of special instaila- 

“Some of the unit costs em- a year. : tack.” tions for industrial wastes 
ployed for estimating pur- , At the present time, any which are difficult to handle 
peas Seay Stee Be Sp 208 @ For hospitals, schools, roads, sewage = recast of road and stre t is assumed that such costs 
even by 1955 standards. ‘ 7 expenditure in Canad n will be borne by the indus- 

“Certain elements of cost and water works, city halls, government offices not be far removed from pu! tries concerned, 

The study ® Our estimate is that $2. 
‘ sara ‘ 


> 








, e mitte vad- . . . gueSSWOrK. 
ws Bog a ae and other items under the heading of social © °"°°*”° 
“One cost which has been capital, a requiremenis bill of $47,500 million available data to the best ad- this purpose in the next 


eft out is that of . ~~ . vantage. years, This wiil provide for 
deliberately left out is that in 1955 dollars for the same period. years, This will provide for 
land, This, of course, can One is based on provincial the construction of lateral 


amount to a substantial figure gz The total of $91 200 million is the and municipal forecasts, sup- sewers, trunk lines, sewage s e 
for some types of capital . . . plemented by other estimates. purification works and outfall ot 
project.” forecast contained in a study released this Another uses vehicle régis- sewers. It will involve new 


INP an ‘OSS . °. trations and average travel systems and extensions and 
rin rendre ella a month and prepared for the Royal Commis- - wehidie. Thadhird is bese Medinaiiiate ot aaletinn int 
national expenditure may be . per vehicle, The:third is based moaincations Of existing syS- e 108 GLULAM Illustration shows the T. Eaton Co.’s warehouse. Sas- 


in the neighborhood of $76 sion on Canada’s Economic Prospects by Yves = total vehicle and “need tems, CANTILEVERED BEAMS katoon, the largest building in the Prairie Provinces 
. . . : 2. " * . ot he , ree :, a ; - — ‘ . - 
billion. By the — date, ac Dubé, J. E. Howes and D. L McQueen. “ ye ~ bs re Here are the figures by re ° 58 GLULAM employing Amfab’s glued laminated members to form the 

cording to the present fore- jhe eet 2 figure of $21.3 billion fo. ion: COLUMNS structural framework . . . The total price of the canti 


‘ sing onstruction expenditure on | ” 
cast, expenditure on hou: ing : ee | Serge: con mien on é xPE oe re millior levered beams, columns and purlins, with connecting hard 
and social capital may be run- roads and streets, inclusive of | ae ' . 241 e 293 GLULAM ware and steel, was under 75c per sq. ft. erected... The 
ning at annual rates of about land cost is taken as a com Alberta . PURLINS total c an : Fg *: aaa 

i ‘lusiv et ) aiperta . see contract price of the building (co *tely sprink- 

$2.4 billion and $2.6 billion penditures of over $2.4 bil- in 1954-55, exclusive of vet- promise among the _ three Sack 4 lered) was aE: $7.00 per “1 a panier —. 
, : *xDrecs 5s = ¢ nr Sry eon 17... ASH as é i. Mm. Meoeceed ads (lular 
respectively—i.e, may be ac- _ lion, expressed in 1959 dol erans on allowance, was £1, forecasts. Here is the com- ) 75 = : products make for improved architectural appearance 
counting for about 3.2% and lars, will be required to 148. A whopping 267,000 is posite forecast by period Ontarin clear span construction and "woe sees pis th ‘ 
: ° , > bs , > - : a val x ' — a ‘ « } ‘ < TCE S Made i) 

3.4% respectively of gross na- provide 91,100 active treat forecast for 1979-80. It indi- n teliin . | om a ati a , - £ i | 

. , ment hospital beds 30.700 cate that by 1979-80 Hey 1OKe At ; VUEDEC .... ; JI " weight ratio and a high fire safety rating | fast. low 
tional expenditure. Spite “US, ov, S d y (9-0OU, stu- 1956-65 .... ) ' | ' er in / 3% 

chronic and convalescent hos- dents might number almost 1961-70) cost construction enquire about Amfab’s glued laminated 
These are both rather low- | 4} aa le ) | trusses, beams and arches for your new warehouse. 


er proportions than those 


~ 
‘ 
ys 


Pe fore etc 4 2M HOV Ty. . . , 
forecasts to employ yillion will be required f 


£4660 008060 O07 


pital beds, and 77,400 mental four times the 1954-55 figure 1971-75 ...ceee. 5,09] If municipal capital 1 
hospital beds in addition to Total enrolment would be takings were proceeded Vv 


which have prevailed during 7 ; 7 - ve ae de a . 
most of the ha ty r peri pre ent capacity and to meet, equivalent to 15°¢ of the |1&6- ; On tne Dasi yf Irgencyv > 
e > } » Wa J- r( ° . ‘ Z o | + > ; 
' as well, the needs of federal 2l-year age-group. 21.301 need alone, the greater part C A N FA a RI C A I OR Ss L I D * 
" ~ oy §s ~ "iz ‘ | Ms ‘ ' a " 
In 1955, housing and socia government hospitals. And bv provin f the estimated 


of $ i 
capital expenditure together Capital expenditures on required for sewerage works Head Office and Factory: 105 Ewen Ave., NEW WESTMINSTER, B.C. Tel.: LAkeview 1-3767 


> y 0 ' well ( ver 10¢ , . os } “— ° Wool l¢ Oipné . , . 
accounted for equipment wil] probably and colleges amounting to WW ould no doubt be under- Sales Offices: 809 Portage Ave., WINNIPEG. 30 Bloor Street West, TORONTO. 


of GNP. sdditional $225 | ee ae taken in the next ten ye: 
amount to an additional $330 $1,099 million from 1954-55 WHOS +k cecess | xen in the next ten years. Alberta Distributors: Timber Building Company Ltd, 604—35th Ave. N.E., CALGARY 


This could involve capital 
requirements by universities 


. “million. to 1979-80 Here is ine ntario Estimated capital Cay ndi- istri 
Housing ; Estimated capital expendi- hreakdown by olin Prairi . sF ture by periods: Distributors: QUEBEC CITY. HALIFAX eal 
, ee tures on hospital buildings , 927 $ mi) 
It is estimated that an in- and equipment by periods ORs en 1956-65 ..wccccccs 1,335 
vestment of $43.7 billion will = 3.4, ; tet A ns 1966-70 .......... 400 ) ie 7 
be required over the next 29 —$ million 1960-65 see eees S ' 1971-75 .... 440 perhaps a quarter of the total -. as ie apout $1,620 million 
1965-70 . . 1976-80 —* accounted for by navigation If an expenditure of $2. forecast is a comp! 














$1 billion or $1.5 billion, with Churches chosen the total w 
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1956-65 . ] 090 ed oe - + - 4 . if} A *e *eeeete 495 yy ‘)?F ’ . *) | . 
196 3-70 Penden. 490 bere to _ — _ aids and control equipment. Pr Capita, aADOUl the same as \ nm these two Nj 
‘ _ { en 4 | 5 | ’ . , ¢ . 

I 6 ‘ Sede o0 6 68 8:8 ‘ 1975-80 ‘ . 1955. were r pt . as 


. . ry re r i adie . f sir Y's 4 l orn rfc O¢ sviery 
This report is the LDV 75 wee eeeees | 94D The forecast of school and Airports if air travel grows as much wh 
1lOOl a as some of its more enthusl- ent 


. TO" Ls Oo; . 

> a. Ivy/O-8U .... & iene 60 ' ” 

20th of an Ff? series er heeeeEss 04 university capital requii ’ — | mE Sid ete | bain 

| ‘ ’ - It sya rr ’ >." 4 . ‘ ,y . mc 1} »? . > 

P o = ‘ 1} a ci ai,d L ] QuiLe _ Ui ; a vit partisans prec iC Le t X pe n- fore: ; 
ments aliocated to reglor ' TT? ; , orece 
which will sum up TOTAL ms Ag ate: = pass '! nada obtai gross new investmen ail diture could possibly be a onentia 
+ ) 7 accordance with expected in , : - 0943 ’ oe 

each of the special And ant reg fo) nen ; ~_— = | iri! I Wal L! } ports over the next Z)5D vears m iltiple of tne amount men j : 
studies made for the ‘riod to 1980: oe fo ee c wal ipply systems, might amount to as much as tioned 


Gordon Comniission. 
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antic 
a ( Atlantic 
On! a | Quebec 335 | 
a7 ntario ; ra he Nater consumption is now | | | 
years to complete 3.7 million MI son ‘ Ontario ..... se : — “ti ea By installing 
new dwellings and to carry Sack 0 Prairies .. ) . 4 | 5 famous Cock- sim Perkins Diesel 
. . Qadsh. 2 e eee ‘ ; i I ri€é’ ralie ‘ i | i ; ——_-s “ ontaee . . . . . : 

out major improvements on Albert: _@ ae 46. % | caitlin abiie aaamae mean, Tee, 40PD ae » ee : Engines in their 
existing houses. This com- “ieee ch gh — ~— oe oe oe P ractor, powere ei, , passenger coaches 

yee “* ol M a, ¢ ce owe » 240 iaerandls il consun ion | y @ Perkins L-4 . many Canadian 
pares with a Central Mort- er a rove Sad sn eee all . | Engine. The engine ; a7 

ave & Housing Corp. estim- ederal .. ae nd y rise ove ec . be jus Lines ave re- 
gag ye P: : . e; is rated at 52 BHP duced their fuel 
‘ 25 ss ' rile : 
ate of $39 billion and 3.4 mil TOTAL ... ; 2 3! Roads studies in .U. Ss. vy | at 1650 rpm. . costs by as much 
lion new units. | | 3 as 50%. 











*Excludes equip ’ ; 
, " 4a Xs “MM 7s > 5CT eA . , , r 

The higher dollar figure 1s The increase in 

7 | ryt . sat} ot 
largely due to the addition of per On Cunswu 
allowances for major im- Schools roads, etc. has not beer 
. . ‘ . adil Harta, my © minivalent 
provements and for a rise in By 1979-80 lected in an equivale: 
by 1979-80 | 

the quality of new housing. ees. eet 19 


| « 25% ’ . ] “noe ' 
Ab 6O] 302,000 pupil 1922. the really 
| 


Perkins Marine 
Diesel Engines 
mean lower operat- 
ing costs, reduced 
risk of fire and 
‘or ne ar iter from public s\ reatly increased 
> corresponding figure fo: 3 [he standard, and con # eee te “aan 
By 1980, there may be he: » On Canada is estimated at ; 7 p Ange 

or 7 4 CNOOIS 1s 1,269,000. quentiy tne cost, of n | The Grew “Ad- 
6,250,000 families—69°) more "ent ; . ) __ 
than " 1955 Lillis Dasis., Seconaa . naved roads ha ved | | . miral ' shown here 

Ov — We > 4 cnool 1rolme} yy 1979-80 wards pe | . — is fitted with a 

= me a eee Ld wol be 166 lern vo-lane highw > CSS | Perkins P6(M),. 

total population Is pect , a oe _ - ; 
to increase by 71.1' 

If it is assumed th: ) | 
newly formed family w Ne } t reach 2 ' yn | Versatiliie tins The Pobta L-tehereteied 2 
move into a home of its own Rais. J pect ni «.4 different flywheel and housing combinations. Also a vast 
—either a new one or an old illion will be needed fo: assortment of engine support brackets, radiators, etc. 
The buyer can very nearly write his own specifications, 





nere Will bD sregate road mileage. 
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ryy . | 

> Yr ; am S . | S 

[he numb r oO] fan ule. I eiementary Choo srowth nas been in pave 
expected to increase aimo t | 


more than in 1953-54. The otherwise surfaced 
as fast as the total population 


one vacated by somebody . Fy y . M4 ” ; 
" * 
de 4 wiltion nave mvest Most in Housing 


housing units must b 
lowed for , Here's a forecast of housing and social capital expenditure in 


alone i = Canada for 1956-80: | Here are the mated 
alone, nada for | ital hielo _ for CHOOSE 


It is estimated that in 1955 *$ Million 


there were 1.9 million persons Housing ee eu 43,700 
not in family groups and 463,- Ho$pitals | seceen as er + 2.700 . deplete PERKI NS DI ESEL ENGIN ES 
100 nonfamily households. Schools, universities ee eee 4,200 B. | Lio 
If the same percentage pre Roads and streets - err 19,500 \IDErLA sseeeeees Le : 
vails in 1980. there should b Waterworks veTeTTT twee | ASK peecedes : ld le é, d. ry’ | 
at that time some 831,500 Sewerage systems Tr a 7 ' en Manitoba .. _ es wor bd Cd Ch nt 
mgeeipe | nowsenord , rough. Airports oo 1,300 nt ‘wee rs : | / 
y 370,000 more than in 1 Churches, etc. ore aoe TT euSuee / Fi v4 “ ) | h/ 
An addition of some 2: Other buildings (government) a6 44 we wd. 5400 Atlantic heen eee . OW ( OS | ¢ La } ¢ power. 
million housing units should Other construction (government) .. 2,500 reeacer pines, et 
thus be sufficient to meet d Other machinery, equipment (government) ...... 2,300 
mand arising from net fam: TOTAL 
formation and _ fron *Exclusive of land 
family household formatio: eee ee snipe rs 
‘To meet demand rising eae egy " re — Dependability —On a recent drilling job in Canada If you are looking for a source of low cost completely 
rom eared mecomnenodat : eer ra er. oe 4 a , g Pg ee ~ a Perkins P6 Diesel Engine was kept in operation for 19 reliable power —for installation in your plant or to in- 
rote ds elsmpiataeag | aah ini tte : o a - LO; = ) ) ain Ailtin, ond months at one stretch. It worked altogether 12,000 corporate in any of the products or equipment you 
‘teed ta We Seek 38 vee ‘ion baad de eaten hours and supplied the power for 20,000 feet of drilling. manufacture, it will pay you to investigate Perkins 
Replacement ; over the | eee 95 ® One of the most important ) At the end of that time the P6 was still in such good ee Soe ee ee ee oe ae ee 
period’ would require 380,000 1960-65 ee) ee changes is like] o be th par, OM na . egal “I L | condition, it could have continued working for another record—and by sales and service facilities right across 
units, 1909-10 .., . ‘ricter control of access, Th tae | Bis oo aa a ae 6 months—without overhaul. This was no isolated in- Canada. 
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n and th 


® Investment in major im- 1970-75 ... . a9 1e would see Pete | a ek, 
provements to housing is es- 1975-80 sestesest 2e4 passed when major hi ne : “ne umated ex] nd “ : stance. Stories of similar performance come in from all PERKINS ARE THE LARGEST MANUFAC 
timated at $3.2 billion to ® For elementary schools, in- could be expected to 4d > ' 14101 over the world. wIPwT an ad FE pe ne ; notin * sitar 5 c 
make up the grand total of creased enrolment between double duty as both through a Ae oe = Gl fa a Soe 
gross new investment of $43.7 1954-55 and 1979-80 is fore- and local roads ay SEED aaspnes be Economy-—The low purchase price and very low IN THE WORLD. 
billion by 1980. cast to need $1,213 millior The element of land cost oA leah io ating cos Perkins Diesel Engines make tl h 

Here is how the total esti hifts of mopulation to eccoun' Ping Ace at eel 976-80 .. at 51% operating costs of Perkins Diese ¢ngines mak them the 
ated residential investment in for $27 million, consolidatio future highway ex; en litt most economical power source available anywhere— 
Canada is expected to be nay take up $67 million. re- l'o provide full-width should- whether they’re used for tractors, combine harvesters, 
spent in five-year peri ds till uction of overcrowding S54 ers, adequate sight listance vehicles, boats, generating equipment, or for A host of orest, £ otaen PRODUCTS * 


q ) +> 1? .. | rarnne® sce . aAnA Atiasrdacn "3 9% : 
1980: ; on and _ reconstruction and divider strips where ap | other purposes. If you fhake a comparison, on output Liverpee!, N.S." 
r and } nt $334 millio propriate, requires a great ‘anadiane hava heen enme a , ark: C. O, MONAT & CO, LTD, 
1956-60 enn vel eiaigie cote ; | | anadians have been some- alone, you'll find that many Perkins Diesels are the lowest 6420 Pah A 
: I .% ast | K « Ca Montreal 15, Que. 


. sat ‘ ‘ ‘ ‘ r\ i i I i . ry ? eur " =4 . . . . . 
1081_a8 . tinny? ’ , seats wnat = S10 in supplying riced engines in their class—in the world. 
“oe epee : a aveMaly SCHOOIS Urban Planning hemselves with adequate - . e 139 te 4 Orie Na ae 
966-70 400 -$ millio: nny tear sigge an Laird Drive, leren'e 
react ' % MIO! / irdDan trafne, the study sanitary facilities MORISSETTE MPG 
' :, = ' , , . : , , » O SALES 
Dili . L909 . 02 ays it seems evident that a This is indicated by the Adaptability —Perkins manufacture industrial, agri- \1D., «< 
1976-80 11 20% 1960-6 n ee EI om ps: — : ' ™ . tine a , Heileybury, Ont. 
| | . 38 reat d | y will have fact that while there | cultural, vehicle and marine type Diesel engines from BROWN FRASER CO. iTD., 


For further information, call or write us today. Or 
contact your nearest Perkins distributor. 
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TOTA] , 70 ass eees 3 be sper ) re eping ert 1577 waterworks systems in | 18 HP at 1,000 rpm, to 108 HP at 2700 rpm. In 138 F. PERKINS (CANADA) LTD.,  yonrri's, ‘Ment 
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te impossible to sav 445 manta “ranraag mpeg | more than 300 different power applications. The Perkins Toronté, Ont. WILKINSON & McCLEAN LTR, 
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@ It is estimated th; ver , = we ” ' 
sgh ay >t _— — ® “One might hazard the quently these systems serve | engine —at no extra cost. 


the next 25 vears capital ex- ( . , eas : ’ 
| | guess that western cities with Only limited sections of the 

















a y yy Ys 7 
“wa UY ; by 
AF I * 


4 


YH YA 
J LEG oy y 


i, 
A 
Vey 


tht, 


tify 
My t 
, 


SAISON. 


“a 7, Me LZ 
Bi, Lifes: 


SS ee 


(LL. 


; hhh) iss y 


VA YY YY 





aI SI 


uilders of Canada 


Highlighis in the Nation’s Growth 


POWER. 
Water & 
operation in 1959. 


wa IF 


ae 


~ 


OO 


no 0 ws -_— > 


” - ee ae a . 
“* “fm a 
a 7 ; ™ se se 6° , 
— ~ a ~ ~~ - id 


- 


o> 


—— - en Oe 


February 


es 


-_ 


2, 1958 


THE FINANC 


iF. 


ae 


AL POST 


























Mighty cranes reach skyward as work goes ahead on Shawinigan 
Power Co.’s Beaumont generating station in Quebec, scheduled for 


MINING. The biggest uranium ore concentrator in the world was needed for 


Consolidated Denison mine at 


$2 million worth of equipment. 
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Big Money In Pipelines 





Trans-Canada Goes 


This is going to be another 
very active year for oil and 
gas pipeline construction. 

Although total mileage of 
big inch transmission line 
work will not approximate 
1957’s record volume, gas 
transmission work alone will 
total some 1,000 miles repre- 
senting around $50 million in 
construction contracts. 

Distribution lines in towns 
and cities will surpass this on 
a mileage basis. At the same 
time extended gas and oil 
gathering systems in the 
fields will add at least an- 
other 1,000 miles of smaller 
pipe construction. 

The No. 1 pipeline job — 
the 2,400-mile, Alberta-to- 
Montreal gas pipeline of 
Trans-Canada Pipe Line Co. 
—will be complete this year. 

Two separate sections—the 
367-mile section from Lake- 
head to Kapuskasing, Ont., 
being done by Northern On- 
tario Pipe Line Crown Corp. 
—and the 486-mile section 
from Kapuskasing to Maple, 
Ont., outside Toronto, being 
done by Trans-Canada, will 
complete this, the longest 
natural gas pipeline in the 
world. 

Contracts have already 
been let on both jobs. On the 
Crown section the contracts 
involving expenditure of a 
total $20,827,789 have been 
divided into five separate 
work spreads. 

This work is to be com- 
pleted in the 1958 construc- 
tion season. Already clearing 
crews are working through- 
out the rugged northiand pre- 
paring right-of-ways so that 
construction crews can move 
in early in the spring. 

Seven Spreads 

On the Trans-Canada sec- 
tion the work has been di- 
vided into seven . separate 
construction spreads. Total 
expenditure on these jobs is 
estimated to reach around $30 
million. 

It is expected that contrac- 
tors will have time to get 
clearing and brushing work 
well advanced this winter so 
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GAS FROM ALBERTA will flow through this section of 34-in. pipe to eastern markets. Scene is near Swift Current, 
Sask., where part of the Trans-Canada Pipeline is being coated and wrapped before it goes into place. 


that rock ditch drilling and 
shooting will be advanced for 
a start on pipe laying around 
May 1. 

Here is a list of the differ- 
ent spreads and the success- 
ful contractors: — 

Spread eight — 82 miles 


between Kapuskasing River 


and vicinity of Potter, south 
of Cochrane — Grayco Con- 
structors Canadian Ltd. 

Spread nine 83 miles 
from Potter to a point a few 
miles southwest of Kirkland 
Lake — Majestic Contractors 
Ltd. 

Spread 10 — 57 miles be- 
tween Kirkland Lake and Rib 
Lake — Dutton Williams 
Bros. 

Spread 11 — 47 miles from 
Rib Lake to a point near Til- 
den Lake — Canadian Bech- 
tel Ltd. 

Spread 12 — 62 miles be- 
tween Tilden Lake and South 
River, passing through North 
Bay — Morrison-Shivers Ltd. 

Spread 13 — 63 miles from 
South River to Bracebridge 

Price-Poole. ~ 

Spread 14 92 miles from 


construction by 


Bracebridge to the end of the 
line in the vicinity of Maple, 
Ont., 15 miles north of To- 
ronto — Oklahoma Construc- 
tors Inc. 


Bulk of the gas pipeline 
distribution projects will take 
place in Ontario and Quebec 
and will involve five major 
gas utility companies. 

Northern Ontario Natural 
Gas Co, with gas franchises 
to serve 34 communities in 
northwestern Ontario, 
stretching from Kenora to 
Orillia, will push their pro- 


How Oil, Gas 


Gas pipe lines 

Oil wells 

Gas wells 

Oil refining, etc. 

Gas mains and services 
Pumping stations, oil 
Pumping stations, gas 
Oil storage tanks 

Gas storage tanks 

Oil pipe lines 

Natural gas cleaning plants 
TOTAL . 


“Preliminary estimates for work done 


Dollars Spent 


gram for municipal distribu- 
tion as rapidly as possible. 
Company contemplates 
some $15 million of construc- 
tion work in the current year. 
Biggest jobs will be the 
laterals from the Trans-Can- 
ada main line to Sudbury and 
Timmins. The Sudbury 
Jateral will be 82 miles long; 
the Timmins lateral, 31 miles. 
58 Completion 
Schedule calls for comple- 
tion of all work in time to 
make first delivery of gas by 
Nov. 1, 1958. Distribution 
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1956 1955 
$ millions 
142.2 
189.1 
14.8 
75.7 
34.3 
4.8 

3.2 
21.6 
2.3 
30.6 
13.9 
533.0 


*1957 





26.5 
146.1 
14.6 
86.5 
14.4 
49 
0.8 
17.8 
1.6 
23.3 
2.5 
339.1 


lines were largely completed 
in the Lakehead cities of Port 
Arthur and Fort William in 
the last part of 1957. The 
Kenora system was also com- 
pleted last year. 


Consumers Gas Co. will be 
pushing gas ‘service to more 
of its franchise market areas 
this year in central and east- 
ern Ontario. At the same time 
company’s distribution 
tem will be extended to more 
areas in the greater Toronto 
area. | 

Lakeland Natural Gas wil! 
be actively engaged in bring- 
ing gas to its several fran- 
chise areas in tha Toronto- 
to-Montreal section. This in- 
cludes Port Hope (now com- 
pleted), Trenton, Cobourg, 
Belleville, Deseronto, Napa- 
nee, Gananoque, Cornwall. 

Quebec Natural Gas, serv- 
ing the big Montreal market 
area, commenced its conver- 
sion (from manufactured to 
natural gas) job last month 
and plans are to have the en- 
tire Montreal area converted 
by mid-June next. 

It is estimated that 
struction for gas distribution 
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land gas 
more than 
ine next five veal! 

United Fuel (\ 
wholly-owned subsidia! 
Union Gas Co.) has 
menced conversion of t! 
Hamilton area to 1 
and plans to complete the 
by spring. 

On West Coast, B.C. 
Electric Co. serving the big 
Vancouver and Lower Main- 
land area, is pushing its gas 
service into more and more 
sections of its franchise area. 
In 1958 the capital program 
visualizes a further expendi- 
ture of around $12 million. 

By Jan. 1, 1958, it was esti- 
mated there would be 65.207 
customers on the company's 
gas system. Plans are to have 
this up to 78,280 by same 
time next year. 

Major big inch oil pipeline 
work this year will be the 
$10-million expansion pro- 
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READY MIXED 
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S. McCORD & CO. LIMITED 


611 KING ST. EAST - TORONTO - EM. 3-3241 





gram of Interprovincial Pipe 
Line Co. 

Included in the job will be 
82 miles of 24-in. loop line 
in Alberta and Saskatchewan, 
to consist of four sections of 
about 20 miles each running 
eastward from the Edmonton 








and Hardisty, Alta., 
bert and Lorebrun 
Pumping stations. 


When the work Is co! 
1958 


ed in the fall of 
company will have 
line from Edmonton 
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Serving Industry Through 
PROFESSIONAL ENGINEERING SERVICES 


and 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Electrical Contracting and Construction e 


Refrigeration 


Electrical Installations e 


Air Conditioning 
Motor Rewinding 


Conversion e Professional Engineering Services 


BLENKHORN AND SAWiE LIMITED 


St. Catharines, Ontario—Grantham Avenue Telephone Mutual 2-835] 


New Unuwversal Lighting System — 


for flexible, 
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Here’s efficiency and economy, too. 
BullDog’s new 20-amp Universal 
Lighting System both feeds and sup- 
ports lighting fixtures . . . requires no 
supplementary fusing. Fixtures’ can 
be positioned at any spot throughout 
the entire system ... are quickly and 
easily moved to meet changes in 
lighting requirements. No rewiring or 
electrical downtime, either. 


Ce —_—_—_—_—_ —. 


WAREHOUSE AND OFFICE 


NATIONAL DRUGS LIMITED, 


Winnipeg, Man. Listed by Canadian Standards Associ- 
ation this new Universal Lighting 
System assures maximum flexibility 
at minimum cost. Check its many 
advantages. Consult your electrical 
contractor, BullDog sales engineer, or 
write BullDog Electric Products Co., 
(Canada) Ltd., Toronto 15, Ontario. 


Architects: This new Winnipeg office and warehouse provides 


Green, Blanksteiln, Russel! & Associates 


Winnipeg 70,000 square feet of floor space and is of 


brick and structural steel construction. 


Construction of this project was carried on throughout 
Winnipeg's worst winter in recorded history, 1955-56, 
Despite the adverse conditions, the building was 


completed on a date satisfactory to the owners, 





THE CARTER CONSTRUCTION 
COMPANY LIMITED : 


Contractors for over 50 years 


CROSS SECTION of new, low-cost 20- 
amp Universal Lighting System. Mov- 
able weight supports and twistout 
plugs speed rearrangement, addition 
or removal of fixtures, eliminate re- 
wiring and electrical downtime. 


BOSCO 


ELECTRIC PROOUCTS COMPANY (CANADA) LIMITED 


BullDog Electric Products Company (Canada) Limited. 
Head Office and Factory, 80 Clayson Road, Toronto, Ontario 
Montreal ¢ Hamilton eLondon * Winnipeg « Edmonton « Vancouver 





TORONTO: 419 CHERRY ST., TEL. EMPIRE 3-5141 © WINNIPEG: 525 KYLEMORE AVE, TEL. 43-2233 
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The cement industry in 
Canada had its biggest pro- + 
duction and sales year ever 
in 1957. 

It hopes to equal if not 

better that performance this 
year, 
But it will still have capa- 
city to spare as a result of 
the tremendous 
round of multi-million dol- 
lar growth which is only now 
hearing completion 

Head of the biggest cement 
producer in the country by 
a large margin, J. M. Breen, 
president and general man- 
ager of Canada Cement Co., 
told shareholders toward the 
end of last year: “In regard 
to the outlook for 1958, state- 
ments recently issued by the 
department of trade and 
commerce and the Canadian 
Construction Association in- 
dicate a volume of construc- 
tion not much below 1957. 

“If these estimates prove 
accurate, cement demand 
should be sufficient to enable 
your plants to operate at effi- 
cient rates throughout the 
year, though at somewhat be- 
low capacity levels.” 

Behind that situation hes 
the phenomenal increase in 
capacity throughout the in- 
dustry in the last two years 
which has made it one of the 
most competitive in the coun- 
try and brought most of the 
world’s biggest cement pro- 
ducers into the field. 

With the establishment of 
riew plants and the expansion 
of existing operations, poten- 
tial capacity in the industry 
climbed about 445% between 
1955 and 1957. 

Two other major cement 
operations due to come into 
production this year will add 
another 7.5% to over-all 
Capacity. 

Shipments Climb 
3ut shipments to customers 
have also climbed substan- 
tially. They were up 40°, in 
1957 and 1955, showing an 
increase of around 24% over 
1956. 
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for Canada’s 


NEW USES for concrete like this prestressing operation are 
developing bigger markets 


mushrooming 


cement industry. 


Total capacity of cement 
plants across Canada at the 
end of last year has been 
estimated at nearly seven 
million short tons, and ship- 
ments for the year are ex- 
pected to total well over six 
million short tons. 

The new capacity brought 
in has already had the effect 
of cutting back Crastically 
the large imports of cement 
from Europe and other areas 
which were needed in earlier 
years to meet peak demands 
in this country. 

It has also enabled Canada 
to increase its exports, though 
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SPECIALIZING IN THE SUPPLY OF QUALITY 


BUILDERS HARDWARE 





@ SCHLAGE LOCKS @ YALE LOCKS @ STANLEY HINGES 
@ FOLDING AND GARAGE DOOR HARDWARE 
@ AMEROCK CABINET HARDWARE @ ROLY DOORS 
@ K-VENIENCE: FITTINGS 





AIKENHEAD HARDWARE LIMITED 


17 TEMPERANCE ST. 


EM. 3-9111 











the latter are on a limited 
scale. 

Exports to the end of No- 
vember last at 330,179 short 
tons were 165.6°% ahead of 
the same period the year be- 
fore, spurred to some extent 
by last year’s strike in U.S. 
cement plants. 

Imports for the first nine 
months of last year were only 
76,891 short tons compared 
with 554,208 for the same 
period in 1956 — a cutback 
of over 86%. 

Nor has there been any 
shortage of cement supplies 
in the peak building season 
such as characterized many 
previous years. 

The main problem which 
arose was one of shipping 
difficulties —- getting the 
available cement to the cus- 
tomers in peak periods. But 
this was soon mastered where 
it came up. 

Major Additions 

The major additions to 
cement capacity in Canada 
last year took place in various 
centres. 

Canada Cement Co. which 
has boosted its output capa- 
city in plants in New Bruns- 
wick, Quebec, Ontario, Mani- 
toba and Alberta by 140° 
since 1945 with the capital 
expenditure of $100 million, 
last year brought its annual 
capacity up to 24 million 
bbls. a year or something 
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Canadian consumption. 


Swiss-backed St. Lawrence 
Cement Co., which only 
started up in Canada in 1955 
at Viller ive, Que., brought 
ts sos kiln into produc- 
tion at Clarkson, Ont., to 
reach an annual production 
capdcity at its f 


two plants of 
4 9 million bbls 


Inland Cement Co., backed 
by Belgian interests, added 
another kiln in. 1957 to its 
Edmonton plant and acquired 
Saskatchewan Cement Corp., 
tegina, to bring its total 
capacity to three million bbls 


n the Pacific Coast, B.C. 
Cement Co., through which 
the U.K.-based Associated 
Portland Cement Manufac- 
turing Co. has its major ce- 
ment interests in Canada, 
brought in a new one million 
bbls. a year kiln last vear. 
That raised the B.C. com- 
panys annual production 
capacity to 3.5 million bbls 
Later in the vear it merged 
with Evans Coleman & Gilley 
Bros., a major distributor of 
building materials in B.C 
under a newly-formed hold- 
ing company, Ocean Cement 
& Supplies Ltd. 


Other developments also 
went ahead at the Ontario 
plant of St. Mary’s Cement 
Co. 

1958 Developments 


But two important feature 
in the expansion round have 
yet to come. One is the new 
plant being built on Lulu 
Island near Vancouver by 
Lafarge Cement of North 
America Ltd., subsidiary: of 
the France-based interna- 
tional cement organization, 
Lafarge Group. 


The new company’s $14 
million, 1.3 million bbl. a 
year plant on a 50-acre site 
with provision for doubling 
output capacity, is expected 
to come into production ear], 
this year. 

The second development is 
expected from another new 
producer, Lake Ontario Port- 
land Cement Co., which has 
a 700-acre lakeshore sit 
Picton, Ont., and expects to 
bring its $16 million, 1.8 mil- 
lion bbls. a year plant into 
production also in 1958. This 
company is already producing 
limestone aggregate for home 
and U-S. markets. 


’ 
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Meanwhile, the growth of 


the cement industry in Can- 
ada has brought prosperity 
and busy days to a large sec- 
tions of supply industrie 

In 1956, it was estimated 
that the cement production 
industry consumed more tha! 
seven million tons of 
stone, nearly 250,000 ton 
gypsum, over 800,000 tons 
clay plus large quantities of! 
shale, sand, iron oxides and 
other additives. 

It employed over 3,000 
people, paid out nearly $13 
million in wages, paid more 
than $15 million for fuel and 
power, and nearly $13 mil- 
lion for materials, containe! 
etc. 

Those expenditures and the 
labor force went up substan- 
tially on account of the 24°; 
increase ihn shipments last 
year over 1956. 

Its prospects for this year 
are sound. One of its big mar- 
kets —- concrete produ< 
manufacturing — was off 
slightly last year but is ex- 
pected to pick up this yea: 

This will be anothe: 
though the last —- major 
cement-pouring year for the 
St. Lawrence Seaway. A 
variety of large new power 
schemes ayt® in hand or at the 
launching stage. Housebuild- 
ing has set a record target of 
production for 1958. 

These are all big market 
outlets for cement and con- 
crete products. 

One shadow on the horizon 
is the possibility that cement 
prices may go up. With com- 
petition as keen as it is, the 
producers are loath to make 
such a move but the first step 
in that direction has already 
been taken in the U.S. and 
that could be a precedent. 

Costs of cement production 
and distribution have been 
rising sharply though for 
many years the selling price 
of the commodity has re- 
mained fairly stable. 

Wages, fuel, power, freight 
and otHer cost items have all 
gone up in price. Any further 
rise could force the hand of 
the producers who are view- 
ing the current manufactur- 
ing costs position with serious 
concern. 
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We specialize 
in keeping trucks 
on the job 
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IN TERNATIONAL 


Truck Specialists 
help keep construction jobs 
on schedule! 





Why are International Trucks so prominent on Canada’s construction scene? 
You can put it down to performance! Internationals are engineered and built 
to meet the demands of the toughest job. Just as important, your International 
Dealer or Branch offers the complete professional truck service that keeps 
production high as the miles go by. They have the trained staff and the 
specialized truck knowledge to give thorough Preventive Maintenance in the 
shop...or prompt service on the job. 


Complete Parts Inventory at all 22 
Branches and four strategically located 
Parts Depots provide Dealers with fast 
parts supply. 


950 international Truck Dealers from coast 
to coast are specialists in truck sales- 
and service. 

22 Company-owned Branches stand 
behind International Dealers and the 
trucks they sell. These International! 
branches operate Canada’s most modern 
truck service centres. 


International Technical Field Men keep 
dealers fully informed on new service 
data and procedures. 


In an age of specialization... 
it will pay you to deal with truck specialists 


xy INTERNATIONAL ( » 
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INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 

















To Cut Building Costs 





Maritimes Blaze Modular Trail 


Bricks and tiles are no 
being produced in modula 
dimensions by a large Ma 
times company 
® The company, L. E. Shaw 
Ltd., operates three brick and 
tile manufacturing plants at 
Lantz and New Glasgow, 
N.S., and Chipman, N. B, 

Each of the plants manu- 
factures a full range of face 
brick in various textures and 
colors as well as load-bearing 
and non-load-bearing stri 
tural tile. 

Farm drainage tile | 
manufactured at the Chip- 
man and Lantz plants and the 
latter also produces vitrified 
flue lining. With the excep- 
tion of the drain tile, all of 
tnese products are now pro- 
duced in modular dimension. 

56 Million Bricks 

Production capacity i 
brick equivalents at the Lantz 
plant is about 30 million a: 
rually; at Chipman, 18 mil- 
lion and at New Glasgow, 
eight million. 

@® Says A. C. Cole, vice-pre 

“There is no saving to the 
manufacturer insofar as cost 
of manufacture is concerned. 
The savings, ultimately, are 
to the owner or builde: 

“Of course, benefits to the 
manufacturer would follow 
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ently under constru n 
an NHBA member. A. 
Tavior Construction Co.. 
Ottawa will be icert 
made possible through adop- 


tion of modular co-ordjna- 


ordination also 

easier from 

point of view 

annual meeting of the Ont- 

ario Association of Architect 
recently in Toronto, wa 

conducted = on the theme 

“‘modular measure.” 


James E. Coombs, presi 
it, Baker & Coombs Ins 


RONALD H. SHAW LLOYD R. SHAW lorgantown, West Virgi: 
President Vice-President lescribed the applicatio: 
L. E. SHAW LTD. Production ) n of modu 
measul to major buildin 
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Following is a digest 
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no fitting or cutting becom: ponies | ae 
gineers and contractors, They necessary during constru: At the’ present thine 
are the people who benefit tion. Such operations are are ssonry subcont: 
through simplification of de- %me-consuming and costl! ors on a $12 million medi 
— ~ ater wemeream Ge “Multiply this many time iin ot Bast Sivwinie 2) 
| throughout a building, not! cnidiiey witeleds ¢ qth on 
only with openings but with ss Nihites tanks 


other structural factors. ‘ 
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many building mat 
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POTENTIAL SAVINGS suse 
nderstand better what 
Slip through . ilies foreman can 


indie ta more men unde: 


your fingers sin tee eaeaune 


so Many 
ver, layout Is 
routine and much 
» check, and errors 

gain are greatly 
1—Costs are greatly re- 
Waste of materials is held 
to a minimum, and the old 
brickbats that we used to see 
lying around are a scarce 
thing indeed, Cutfing and 
patching is greatly diminish- 
ed. Saw time is reduced 
almost 50° on facing mate- 
rlals. Squeezing and stretch- 
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ing of mortar joints is a thing 


DOMINION FASTENERS LIMITED Sp of the paSt, and engineering 





Hamilton. Ontario layout time is easily reduced 
by 35° 
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Availeble immediately 
REPRESENTATIVES 
Vancouver, 6.C Winnipeq. Man Edmonton Calgary 
LUCEY CANADIAN THE WINNIPEG SUPPLY Lethbridge 


SUPPLY CO. LTD AND FUEL CO. LTD WILKINSON & 


1155 West 6th Ave Boyd Building McCLEAN LTD 
9310.12Sth Ave 


Edrmonten 
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ANADA 


Note the following special features: 


Temporary er permanent 

Easily erected by unskilled labow 
Practically 100°, salvwageabie 

High strength te weight ratio 
interchangeable standard components 


Low costing ond available immediately from steck 
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@ Lake Nordic Uranium Mines Lid., Blind River, Ontario 
Owners — The Rio Tinto Mining Ce. of Canada Limited. 


Construction Capability 








@ McColl-Frontenac Building, Montreal, P.Q. 


@ Customs & Immigration Building, Quebec City, P.O 


In any construction project it is the presence of 
sound practices which give long life and full 
value,for your investment in fixed assets 


These hidden values stem primarily from the 
integrity of the builder plus the skills and know 
how of experience which assure competency 
and economy in construction. 


CONSTRUCTORS OF 

Mining Installations, 

Industrial Plants, Pulp & Paper Mills, 
Monumental, 

Educational, Commercial Buildings, 

Engineering Works including 

Harbour Wharves & Piers, 

Grain Elevators, 

Dams, Power Houses, 


Mechanical & Process Installations 
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Construction Sets New Reeord 


Here's the value of all construction work in Canada: 
*1957 


1956 1955 When you consider the amount of mechanical 


$ millions 

1,230.4 
599.3 
533.0 
616.8 
461.2 
593.8 
449.4 
388.9 
315.6 


equipment, the intricate electrical requirements, 


. 1,712.8 
687.6 
669.5 
667.1 
627.1 
568.3 
5282. 
390.1 
267.8 


1,737.3 
513.5 
339.1 
519.3 
338.0 
398.1 
463.7 
312.5 
265.2 


Ss 9 nti ee 46.0.0 
Commercial ........ , 
Gas and oil facilities ‘ 
Highways, etc. ..... ‘ 
Power construction .. 

Industrial . . 


Telephone lines, railroads, 
Other building 





+ 
Today’s new 
i the planning of production flow, the possible need 
* 
building is an ) 
for dust control, or waste disposal—it becomes obvious 
engineering problem 
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that a modern plant ts mainly an enginecring probicm. 
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Other engineering ... 
Marine construction . 
Dams, irrigation 
Water, sewage, etc. 
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¢ *Preliminary estimotes of work done. 
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Clay Brick ampaigns 


264.1 
173.0 

56.5 
246.8 





6,856.9 


220.0 
127.9 

59.0 
193.6 


160.1 
76.2 
38.9 

148.6 





6,388.8 5,310.6 
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To Win Bigger Markets 


Canada’s $37 million clay 

brick and tile industry which 
comprises 155 plants and em- 
ploys about 6,000 workers, is 
holding its own despite com- 
petition from new materials 
and construction methods. 
@® Producers’ sales of al! 
products netted $27 million 
in 1956 and, despite levelling- 
off in housing and some other 
building, were running above 
$26 million for the first nine 
months of last year. 

Sales in 1955 were about 
$35 million. 

One. of the motive forces 
behind the marketing of the 
industry’s products is the 
Brick and Tile Manufacturers 
Association of Canada, and a 
highlight in recent campaigns 
to make the public more con- 
scious of clay brick qualities 
is the new guarantee seal 
which is planned for display 
on new housing construction 
using clay brick from B. C. 
to the Maritimes. 

The seal was devised by the 
Brick and Tile Institute of 
Ontario and is the focal point 
of a $150,000 advertising and 
promotional campaign now 
being launched in the prov- 
ince. The seal has been reg- 
istered for all Canada and 
will be sent out for use by 


ies 


WM. McGOLPIN 


William McGolpin, presi- 
dent of NATCO Clay Produ- 
ucts Ltd., Toronto, has been 
president of the national as- 
sociation since its inception 
in 1942. It includes in its 
membership 27 leading man- 
ufacturers of structural clay 
products in eight of the ten 
provinces. 


Among its majar activities 
is the exchange of informa- 
tion and research and the 
distribution of technical notes 


neers and draftsmen. It also 
maintains close contact with 
trade schools across the 
country, providing instructor: 
with free text-books on 
bricklaying methods, and do- 
nating prizes and books to 
each graduating bricklayer’s 
apprentice. 

The association sends out 
the semi-monthly, “Brick and 
Tile,” to every architect in 
Canada, and acquaints them 
with the latest designs and 
uses of burned clay masonry. 

Its technical bulletins, 
which are reprinted in sev- 
eral 
both English and French, 
deal with detailed handling 
of masonry problems, e.g. 
cleaning brick walls, insula- 
tion, seepage, etc. 

The Brick and Tile Manu- 
facturers Association of Can- 
ada is affiliated with the 
Structural Clay Products In- 
stitute of the U. S. and re- 
ceives considerable assistance 
from that body. 

“Our constant aim,” says 
McGolpin, “is to get the 
finished cost of the material 
in the wall retluced by up-fo- 
date methods. Other substi- 
tutes have come in with good 
and bad points, but brick and 


s 
RES RAV rn s+~eaAnwnws 





ihe eh ehhh sip thpptisA 
é , 


(td a ae "ey tig 

yrs, , 6 ye, re 
¢ s is 
6 A beg ” 

Dey, : oe, 

x “Mii eo 7 ie 

_ weer 

yd 

} ‘fd “4 : 


ee APs ’ 
y ng a re) oe POS Sey 
a s hs 
Se. 


ELEO. 


Sh KS 


is ine MS Ge . 
Mes e Pe vs < 
J * * 


ch 


- Mt 4 
OE Be eat. ee 
. oe Te % 


Office Building Ex-Cell-O Corporation Lid., London, Ontario 


As consulting engineers we provide, through 


one cony enient SOUTC 


e. tne various specialists 


required to give you the most efficient modern building 


at the lowest posstble cost. 


M. M. DILLON & COMPANY 


LIMITED 


CONSULTING ENGINEERS 


TORONTO 


LONDON 





trade publications in _ 





brick and tile manufacturing 


province, producing almost 
doubie the value of such 
products as Quebec, which is 
second. Saskatchewan is 
third. 

In 1956, 505,537,000 bricks 
were produced in all plants 
of the country. 

Canada also exports brick 
and tile products but its im- 
ports in this field, almost all 
from the VU. S., exceed the 
total of exports. 

Domestic-produced _ brick, 
however, far outweighs the 
U. S. import in Canadian 





construction. U., 

used mainly for 

apartments. 
Atomic Test 

The clay brick industry is 
currently pointing to an in- 
teresting experiment in the 
U. S. to bolster its belief in 
the durability and strength 
of its product. 

Last year, during the “‘Op- 
eration Plumbbob” atomic 
test in Nevada, a 32 ft. by 28 
ft. windowless school class- 
room unit remained standing 
after the explosions took 
place. 


luxury 





S. brick is 


The building was equipped 
with 10-in. reinforced clay 
brick walls and a reinforced 
concrete roof. 

The U.S. Federal Civil De- 
fense administration substan- 
tiated that the building would 
have afforded a high degree 
of protection to its occupants 
in 75% of the blast area of 
a typical nuclear weapon 

This type of building, 
which 1s. reinforced with 
steel, is also designed to re- 
sist the destructive forces of 
tornadoes and earthquakes. 
The industry points to re- 


newed interest in this blast- 
resistant construction for 
large commercial and indus- 
trial buildings, 
leges, hospitals, and churches 
in both the U. S. and Canada. 
In 1952, a few brick prod- 
uct was introduced in the 
U. S. called SCR Brick. This 
unit is larger than an ordi- 
nary size brick: its dimen- 
sions are 12 in. long, inc 
ing the width of the morta! 
joint, and 6 in. thick, which 
makes it about one and a half 
times as Jong, and two inches 
thicker than conventional 


S¢ hools, COl- 


lud- 


design enabled a 
to lay twice the wal! 
area in a day than he had 
been able to do with conven- 
tional masonry construction. 

Because of the thickness of 
the brick, no back-up ma- 
terials are necessary. Three 
courses of SCR Brick, in- 
cluding the joint, lay up to 
eight inches in height. 

SCR Brick is increasingly 
being used in Canada. At 
present, it is being produced 
in the .Maritimes, Alberta, 
Ontario and Quebec. 
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Better return on investment with 


Euclid 7WIN-POWER 





and other material among 
architects, construction eng!- 


the member companies of the 
national association. 











tile have held their own—and 


more so.’ 





Competition Keen 
But competition 
come very keen although a 
recent survey conducted in 
Ontario cities by the Elliot- 
Haynes marketing research 
organization for the Brick 
and Tile Institute of Ontario 
reported a continuing strong 
preference among architects, 
builders and engineers for 
burned clay products. These 
were some of the points list- 
ed: 
> Of the 232 builders and 
contractors, 27 + =©architects, 
and 17 construction engineers 
interviewed, 60.1% indicated 
they regularly specified burn- 
ed clay brick. In Toronto, the 
figure was higher, with three 
quarters of the builders regu- 
larly specifying the product. 
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Twin-Power performance pays off in other Euclid 
equipment, too—crawler tractors and in rear-dump 
haulers of 40 and 50 ton payload capacities. If 
you use earthmoving equipment in your operations, 
Euclid Twin-Power may have an appiication that 
will produce a higher return on your investment. 

Complete information and technical assistance of 
on equipment specialist is available to you without 
obligation from dealers in principal cities throughout 
Canada. Write direct if you prefer. 


The use of Twin-Power in earthmoving equipment — two 
engines, each having a separate power train —- was devel- 
oped, pioneered and proved by Euclid. It enables contractors, 
mines, quarries and industry to realize a far better return on 
their equipment investment. Bigger loads are moved faster 
and at lower cost . . . with only one operator. 

Euclid’s Twin-Power Scraper is a good example of this 
advanced design and engineering. With a struck capacity of 
24 eu. yds.—heaped payload is 32 yds.—this machine can 
work without the pusher tractor assistance required by con- 
ventional scraper equipment. All wheel drive, powered by 
two engines providing a total of 518 h.p. through two Torq- 
matic Drives, gives this ‘Euc’’ unequalled work-ability. ‘‘Twins”’ 
have established new records for high production at low cost 
. +. on small grading jobs and on the big yardage projects. 
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> In order of preference for 
building materials for homes, 
clay brick stood first with 
43.39 of the respondents 
favoring it above other prod- 
ucts in solid masonry con- 
struction. An additional 
28.59 favored brick veneer, 
> In commercial construction, 
burned brick made up 63.5% 

" of the material chosen for the 
walls of new buildings. 





Burlington Skywoy 
Hamilton, Ontario 





Sarnia has the answer 
to scaffolding problems 


Asked whether they differ- 
entiated between burned clay 
brick and cement brick, 
71.86 stated they regularly 
specified the burned clay 
variety over the competitive 
product. 

The survey report stated 
that about 84° of those 
queried said their use of cla\ ee U Cc Li 5D D ivi — j Oo N 
brick had either increased o: 
remained the same as that of 6 GENERAL MOTORS CORPORATION 
two or three years ago in Clevetand t7. Otic 


comparison with other mate- EUCLID (GREAT BRITAIN) LTD. t shi $ | " 


rials. 


Where difficult scaffolding problems arise, Sarnia 
Safway is the answer—and Sarnia Bridge's 50 
years’ experience can often*kelp you save money 
too! 





= 
Book Yellow pages, 
ist your lotel ) 


FOR RENT ‘ 
Ph 

FOR SALE 

ERECTED 


Write today for complete literature 
and information on Sarnia Bridge 





Ontario Leads ‘ 
Clays for building brick are 
produced in all provinces, and 
fire clays in British Columbia, 
Saskatchewan and Nova Sco- 
Lio 
Ontario is the leading clay 
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$22.5 Million Road Test 
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Planners, Users Await the Answers 


By 
Dr. GORDON D. CAMPBELL 


The most ambitious and 
certainly the most scientific- 
a'ly conducted road test ever 
started is the AASHO Road 
Test Project, ~ow in prog- 
ress at Ottawa, Illinois, 80 
miles southwest of Chicago. 


Its cost: An estimated $22.5 
million. 


Its purpose: To find an- 
swers to a great and growing 
range of perplexing problems 
that enshroud the highway 
scene in North America. 

The AASHO Road Test has 
its predecessors —the Bates 
Road Test, the Maryland 
Toad Test and the Idaho 


tributed to our growing body 
of knowledge in highway 
technology. The Illinois test 
will begin where these other 
tests left off. 
Broad purposes 
AASHO test are to: 
® Find engineering facts that 
can be used in the design and 
construction of new pave- 
ments and bridges, as well as 
in improving existing pave- 
ments. 
@ Evaluate the load carrying 
capabilities of existing high- 
ways. 
® Develop facts which can 
be used as an engineering 
basis for highway legislation 
covering vehicle loads and 
the imposition of highway 


of the 


A mammoth $22.5 million road test project, 
expected to start operating in the U.S. in Sep- 
tember, could have important effects on the 
design and construction of our future highways 
as well as on the activities of legislators and truck 


manufacturers. 


In this article, specially written for FP, Dr. 
Gordon D. Campbell, engineer-observer of the 
project for the Canadian Good Roads Association, 
describes progress, aims and possible results. 


@ Give vehicle manufacturers 
information on the types and 
capacities of vehicles which 
they design, construct — this 


all economy of highway 
transportation. 

® Provide basic information 
on engineering problems and 


the cost of highways of dif- 


by connecting the divided 
roadway with 200 ft. radial 
turn-arounds. 

Two additional loops will 
be located adjacent and par- 
allel to a main loop on the 
Light-of-way acquired for the 
highway. 

One of these loop 
added to the AASHO te 
provide 
tion 
Congress in the 
Highway Act 
approximately 
length and is 
evaluate pavement i 
in relation to the repeated 
axle loadings of light ve- 
hicles. 

The other secondary loop 
which is approximately 2,200 


avAritds ~—t " ry 
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requested by tl! 
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THE J. P. 


PORTER 


Company Limited 


936 Dominion Square Bldg. 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 





MARITIME DIVISION 
DARTMOUTH, NOVA SCOTIA 


— ft. long, will include auxil- 
jary test sections for special 
studies. It will not be 
jected to regular test traffic. 

The north tangent of each 
loop will be provided with 
flexible pavement test sec- 

Inter-State Financing tions while the south tangents 
The road test is sponsored will contain D nt 


rigid paveme! 
by the American Association test sections. 
of State Highway Officials. it In. each 


| 3 financed jointly by 48 State main loops, the test area will 
FOR DEPENDABILITY AND DURABILITY | 


Highway Departments and consist of a 24 ft. wide pave- 
| the Highway Departments of ment, having a length of be- 
the District of Columbia, tween 6.650 ft. and 6.890 ft 
Puerto Rico and Hawaii, the In the fifth loop the two 
Bureau of Public Roads, the test areas will be 24 ft. pav: 
Defence Department, the Au- ments, 4,375 ft. long. 
tomobile and Petroleum in- A 1,£55 ft. long, 24 ft 
dustries. test area Is available on 

The administration and di- of the tangents of th 
rection of the test road has loop. 
been assigned to the High- 
way Research Board. 

The test road is being con- 
structed on the site of a fu- 
ture reiocation of U. S.~6, a 
four-lane.divided, limited ac- 
cess highway on the inter- 
state highway system. 

The experiment con 


six traffic loop 


‘ + 
} - -Ehhe ry _ 4 ,) " LIeS. 


Project. All these have con- to obtain the optimum over- 


. —— ferent load carrying capabil- 

@ | ities and the proper taxation 
to cover cost of structural 
standards for highways which 
may be related to the cost of 
vehicle operation. 
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Manufacturers Of: 


Non-Metallic Sheathed Cables 

Oil Filled Cables 

Power Cables 

Rubber Covered Wires And Cables 
Shipboard Cables 

Weatherproof Wires And Cables 
Welding Cables 

Etc., Etc. 


Annunciator Wire 

Asbestos Insulated Wire 
Bare Electrical Conductors 
Building Wires 

Control Cables 

Flameseal Wires And Cables 
Flexible Armoured Cables 
Mining Cables . 





836 Test Sections 
These test areas l,i 

contain 836 test section 
test sections will be provid 
pavements of diffe 
thickness and 
The inner and 
will be subjected 


of different 


Our Technical Service is available upon request. with 


imei Cables, Conduits Limited ) 


St. Johns, Quebec 
Ontario Sales Office 


1 PHOEBE STREET, TORONTO, ONT. 


1 ‘ low oy 
6;+Ooaadings 


. ten diffe 
ix of which 
tnrougn 


four thre 


. | 


Eastern Sales Office 


DOMINION SQUARE BUILDING, MONTREAL, QUE. No will he plied 


Each of these loops 
approximately 7.600 ft. in and 
axles. will be 


length and will be provided . 
ete SEE hese axle loads will range 


from approximately 2,000 to 
50,000 Ib. 

In the flexible 
study, combinations of var- 
ious specified thicknesses of 
base course, sub- base and 
bituminous concrete surfac- 
ing will be studied under the 
influence of each of the ten 
axle loadings. 

In the rigid pavement 
study, various thicknesses of 
reinforced and non-reinforc- 
ed portland cement concrete 
pavement in combination 
with several thicknesses of 
base course will be studied 
under the influence of these 
same ten axle loadings. 

Bridges, which are of steel 
I-beam, conventional rein- 
forced and pre- 
stressed concrete design, will 
repeated 
different 


considered. 








pavement 








Heating or Refrigerated Cooling 





From One Unit 


CONTROLLED IN EACH ROOM 














concrete 





be subjected to 
loadings from fou 
axle load intensities 

Thus, much-needed 
should be obtained on the 
bridge design requirements 
for vehicle weights and axle 
loadings of various intensi- 
ties. 


data 


Widespread Effects 

The results of the AASHO 
road test project are eagerly 
awaited by highway engi- 
neers. The experiment should 
provide answers to many 
questions of great importance 
and fill in many gaps in our 
knowledge of road and street 
my pavement design. 
ae, The results of the AASHO 
STALLED COSTS | road test will undoubtedly 
Petre water temt ia 
construction 
maintenance criteria emphoy- 
ed by all highway engineers. 
® Any such changes will, of 
course, affect the operations 
of all road and street con- 
struction contractors. 

@ The truck manufacturers 
could be affected by any re- 
Visions in legal! load limits 
and allowable tire pressures 
which might be made as a 
result of this test. 

@ The legislators and high- 
way administrators will un- 
doubtedly be guided or influ- 
enced by the results of this 
road test in prescribing revi- 
sions in legal load limits for 
motor vehicles and possibly 
in revising the methods of 
taxing road users and allocat- 
ing road and street costs. 

Progress to Date 

In July 1956, a contract 
was awarded for the grading 
of the test road and the plac- 
ing of a portion of the sub- 
base material. This work was 
completed in the summer of 
1957. Also completed last 
summer were 14 of the 16 
test bridges. 

A contract was also award- 
ed in August for the placing 
of the remaining sub-base 
and base-course material on 
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REMINGTON INCREMENTA\ 
This one unit is the Remington Conditioning Coot ttt tt 
Convector ... The most practical, efficient and 
economical solution to the air conditioning 
problem in multi-roomed buildings, such as 
offices, hotels, or hospitals. It distributes heat 
from a central steam or hot water system, or 
cools with its own self-contained refrigeration 
unit. Each unit 1s under the complete control 
of the room occupant, who may select his own 


temperature condition. 
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pt 45-ton crane is rated 
at a practical 15 ft. radius ! 


$75-TC truck crane features: 


+-+-~- ¢-+- +--+ +--+ 





7 - 
MET SQUARE FEET IN THOUSANDS 





COMPARE THESE CURVES: 


Here is genuine 45-ton lifting capacity— 
rated at a practical 15-foot radius—with 
loads of reserve power. It is the PaH 
575-TC, a combination of strength, sta- 
bility and mobility. 

Mounted ona Pa H carrier designed and 
built for 45-ton service, it travels on 4 
axles and 12 tires to meet existing high- 
way load regulations, Noted for its high 
maneuverability, it has the same turning 
radius as 3 axle rigs. 

Check these outstanding PaH Model 


No other complete air conditioning system 
offers such savings in design time, installation 
costs, operating costs, and servicing costs. 


* Independent planetary boom 
lowering 





® Triple safe boom hoist 
® Hydraulic controls 
* Live roller circle 


Specifications and our complete engineering staff are at your disposd!. 
* Handles 170-foot boom 


All of these plus features are standard on 
the $75-TC. See your P«H distributor. He 
will demonstrate these exclusive, extra 
profit producing PaH features. 


Incremental System 


AIR CONDITIONING 
for Multi-Room Buildings 


—— WW 


AIR CONDITIONING 





HARNISCHFEGER CORPORATION 
OF CANADA LIMITED 


TORONTO, ONTARIO, CANADA 


REMINGTON SALES DIVISION 


JOHN INGLIS CO. LIMITED @ Toronto @© Montreal @© Ottawa @ Calgary © Vancouver 4 R32 








THE FINANCIAL POST 





= 


\s 


TAN 
WZ ‘ 


Le SS 
Ws" 


, 
- - 
= 


> aw ~ 
XS 
=~ . 
>» 


Sy %, 
4 A 
: Ld 





This was not to be, 
and well entrenched 
were too far ahead. 
of orders and two fires 
most closed the firm. 


A few avo. 
Force engineer who appre- 
clated the technical genius 
and ability of Millard, sug- 
gested to him that he might 
be able to design an alumi- 
num tower capable of carry- 
ing the electrical equipment 
that Millard Electric could 
not manufacture competi- 
tively. 

John Millard accepted the 
challenge. After two years 
of research, test trials, fail- 
tires and more work, he was 
ready to quote on a Depart- 
ment of Transport Air Ser- 
vice tender. 


Reaching up into Canadian 
skies in increasing numbers 
dis a revolutionary new type 
of tower. Its slender, lacy 
framework has become a 
familiar silhouette in many 
of our cities and towns 

On both coasts and far to 
the north it is playing an im- 
portant part in the vast net- 
work of radar and monitoring 
stations, the eyes and ears of 
our defence. 


EASY TO CARRY but of hurricane strength, shese alumeiniune 
New Type Tower 
firms 
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use is spreading into many fields. 
Old 
al- 


an Alr 


years 


Hundreds of these towers 
@re being used in the ap- 
proach lighting systems of 
our airfields to bring pilots 
down on to the runway 
through an overcast or at 
night. Others will help to 
guide ships in the St. Law- 
rence , 


® The designer of a com- 


Munication or signal tower ® The results of his answer 


to the department’s require- 
ments was such that the 
government and_ industrial 
engineers flocked to Perth to 
watch the trials. The gov- 
ernment officials were so 
impressed that they had their 
tenders changed to incor- 
porate Millard’s own specifi- 
cations and the proposed 
tower was referred to in the 


JOHN MILLARD 
President 
MILLARD ELECTRIC CO 


for use in Canada faces a 
number of problems. 

First, there is the weather. 
The severity of the Cana- 
dian winter with its heavy 
winds and freezing. rain 
creates the danger of ice . 
loading. Temperature’ ex- 
tremes cause cracks, weaken 
materials and speed corro- 
81i0n, 
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IN THE FAR NORTH and 
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on our coasts and lakeshores. 
hundreds of 100-ft. Millard towers like this one help to link 
up defense warning systems and carry guide lights for ships 
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and aircraft. 


future as the Millard Tower. 


However, some years 
elapsed before the gov- 
ernment would accept quo- 
tations from the originator’s 
factory. The established firms 
which had originally quoted 
on the towers were unable to 
deliver and the Services in 
desperation had to turn to 
the only source capable of 
meeting their requirements. 

These requirements were, 
to .the layman, simply a 
hundred foot tower, weigh- 
ing under 200 pounds, cap- 
able of carrying a load of 
6,000 pounds and able to 
withstand a wind speed of 
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Then he must take into 


tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 





account the remoteness of 
many of the sites where the 
towers will be erected. 








Muskeg, forest or Arctic 
waste -— all create problems 
in transportation and 
sembly 


as- 





The third problem, an 
Outgrowth of the two above, 
is the difficulty and expense 
of maintenance. 

What was 
short, was a tower incor- 
porating the qualities of 
strength, lightness and free- 
dom from corrosion, one that 
could be easily shipped and 
assembled and required a 
minimum of care and atten- 


tion. 


Such a tower has been de- 
signed by Canadian and 
built by a Canadian firm — 
Millard Electric Co. of Perth, 
Ontario 
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A Challenge 


Here is the of the 
new tower and the man be- 
hind it. 

John Millard 
the electrical branch of the 
Canadian Navy as a Com- 
mander and opened a very 
small plant in Perth called 
Millard Electric Co. 


worked for 
National Council 
in Ottawa and masier-mind- 
ed engineering electrical pro- 
jects both in the Service and 
al life, he felt qual- 
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Having the 
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150 mph, under extreme 


weather conditions. 

The tower designed by 

Millard and named after him 
is made up of ten-foot sec- 
tions fabricated from _ solid 
round bars of aluminum al- 
loy metal. Vertical web 
members are joined through- 
out by the Millard Structural 
Joint employing no bolts, 
pins or rivets. 
This joint is the heart 
the design and obviates 
the necessity of reducing 
strength by punching, bor- 
ing or heating. 

The masts employ hori- 
zontal lattice as part of the 


of 
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Toronto's Newest Freight Terminal 


and Truck Maintenance Depot for 
Canadian Motorways Limited 


Another 


Commercial Leaseholds 


Constructed by 


COMMERCIAL LEASEHOLDS 


Project 


60,000 square feet of the most modern truck maintenance facilities and up-to-date 
mechanized freight dock have been completed for Canadian Motorways Limited 
under the unified control of Commercial Leaseholds. Canadian Motorways Limited 
and its 31 subsidiaries operate furniture storage and warehouses from coast to 
coast, and direct freight lines from Montreal to Edmonton and Calgary. 


A Complete Service 


ENGINEERING 

CONSTRUCTION 
PLANT LAYOUT 
BUILDING FOR 
SALE OR LEASE 


These Toronto facilities are another link in the chain of terminals in major cities 
across Canada. 


Commercial Leaseholds, an organization of engineering and construction speqgalists, 
handle all details from design to financing, of your building program. The Ghupe- 
tion of buildings is arranged on a rental or purchase basis. Write or phone for 
complete details—absolutely no obligation. 


COMMERCIAL LEASEHOLDS 
COMPANY LIMITED . Head Office . Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 








strength is even being considered by 
replacement 
for the present heavy steel 
girders in buildings. 


such rigidity and 
are now being adapted to 
hundred different require- 


ments. Th web structure 


towers, 

The application of this 
new principle and the pat- 
ented joint which gives it 


These members act as 
rungs making it safe and 
easy and comfortable to 


web. 


a arcnitects as a 
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either erect or work on the 








Now set 40; 


Yoo-more soft luxuriant light 


than you have ever e 


Now, by a combination use of the new 96”.rapid start fluorescent 


fixtures, you can actually gain 40% more light without using 
additional lamps or fixtures. Or, get the same amount of light with 
less fixtures, and the resulting saving in initial cost. 


This high percentage of light increase will pay big dividends in your working operations 
through increased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 
Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered by 
lighting experts to gain the maximum efficiency with the new rapid start lamps. It will pay 
you to investigate this latest trend in improved lighting. 


more light 














REPRESENTATIVES —— E. T. Battle, Winnipeg ... Eric Ackland & Associotes, Vancouver, Edmonton and Calgary. ,. 








The Functional “Seagull” for factories, warehouses, 
garages and general industrial use. 
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J. A. WILSON LIGHTING & DISPLAY LIMITED 


ONTARIO — 167 AVENUE ROAD, TORONTO 5 


DISTRICT SALES OFFICE ) EASTERN CANADA — 1235 McGILL COLLEGE AVE., MONTREAL 2 


Heed Office and Factory, 280 Lakeshore Rd., Toronte 14, Cl. 1-3311 














They Help Build Cana 





The construction industry takes in a vast 


number of companies, 


large and small. 


To show how individual concerns have 
progressed, The Financial Post here presents 
some of the major firms actively engaged in 


building, in supplying 


building materials, or 


equipment for the construction industry. 


The list consists of companies in which 


there is or has been public investment interest. 


Anglin-N Orcross 


Anglin - Norcross Cor p., 
Montreal, is engaged in gen- 
eral contracting and building 
business. In 1954 control was 
acquired by Holland & Han- 
men and Cubitts Ltd., of Eng- 
Jand, a world-wide organiza-~- 
tion, founded in 1815 with 
export branches in Africa, 
Burma, Trinidad and New 
Zealand. 

Subsidiaries of the Cana- 
dian company are Anglin- 
Norcross Quebec Lid., 
Anglin-Norcross Ontario 
Ltd., Anglin-Norcross Mari- 
time Lid. 

Net profit of $215,174 for 
1956 was 128.6% higher than 
1955’s $94,131. Earnings per 
share were $3.28 ($1.43). No 
dividends were paid in eithe: 
year. 

Anglin - Atlas Lid. was 
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JOHN BAILEY 


Robertson Yates Corporation Limited an 
nounce the recent promotion of their 
chief engineer, Mr. John Bailey, to the 
position of general manager. 

Mr. Bailey is ao graduate of the College 
ef Technology, Manchester, England, os 
sociate member of the Institution of Struc. 
tural Engineers of Great Britain and a 
registered professional civil engineer in 
the Province of Ontarie 





as joint venture to 
out Canadian British 
Aluminium project at Baie 
Comeau, Que. Company and 
Atlas Construction Co, each 
hold 50% interest. 
Outstanding capitalization 
consists of 65,600 common 


shares. 


formed 
carry 


Bird Construc. 


Bird Construction Co., 
Regina, is engaged in general 
building and road construc- 
tion. It operates branches in 
Winnipeg, Moose Fd- 
monton, Calgary and Le 
bridge 

A concrete plant wa 
in Regina, and anothe: 
plant, anothe! 
plant and ixiliary 
ment were purchased 
association with Beattie 
Ramsay Construction Co. 

Net profit of $173,266 
1956 was 18.8% 
1955's $213,346 
common share 
($8.82 in 1956) 

Purchases of fixed asset 
mostly equipment, were 
lower than in 
Net purchase 
$236,642. a 
636. 

Company 
branches at 
Lethbridge 
Supplies na 
Lethbridge 
under Calgary 

Supply of labor wi: 
difficult 
years. 

Outstanding 
24000 common 
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Calgary and 
Bird Building 
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consists of 


share 
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Brandram-Henderson Lid.. 
Montreal. 


wide 
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ant at Montreal! 
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Goes anywhere... anytime 
at lower operating costs 


-wheel driv 


LAND~- 
-ROVER 


Forendurance, versatility and dependability, tough rugged 


Land-Rover leads the world. 


Whatever the conditions, Land-Rover tackles the tough- 
est assignments with effortless ease and the lowest opera- 
ting costs.Over mud,scrub,rock and snow-co\ ered terrains 
climbing In rough rutted hill country, through all weathers 
-- Land-Rover alone can get men and equipment to remote 
mining and construction sites — all-the-vear round. 

Though almost indestructible, the all-purpose 
Land-Rover is nevertheless backed by one of the best 
spare parts and service organisations in the world. 


Avoid further loss of manpower hours 
and fuel costs—see your Land-Rover dealer 


8 speeds forward ond 2 reverse 
52 B.H.P. engine — gas or diesel 
Heavy duty tractor-type tires 
Spread bore cylinder orre 
ment—eoch cylinder completely 
surrounded by woter 


nQe- 


Copper-leod main ond big-end 
beorings 


cut maintenance 
today. 
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Rs or 109” whee base 

A source of mob P powe 
toke-off points of front ce 
or reor 

Models ronge from 3.-sec} 
Dick-up to 
wogon 


10-seater stot 


Py BLE ORT OE 


ROOTES MOTORS (CANADA) LIMITED 


MONTREAL -« 


TORONTO -« 


VANCOUVER 


WILLMAN « HUMBER « SUNBEAM + COMMER « KARRIER © ROVER « LAND-ROVER 


a subsidiary, a 
at Vancouver. 
President Roger Messier 
reports that the introduction 
on the Canadian market of 
the Color Carousel machine 
has proven most encouraging 
and the full impact will be 
felt in the current year. 
New profit of $106,718 for 
the year ended Sept. 30, 1957, 
was down slightly from the 
previous fiscal year’s net of 
$117,299. There was an addi- 
profit of $123,610, 
representing proceeds of the 
cets« 


Dain 


+, . | 
lOTial 


‘ | . 
CaDl aia 


sale of certain 
no longer required for B-H’s 
operation. 

Outstanding Capitalizati n 
at Sept. 30, 1957, consisted of 
$473,500 4°, first 

inking fund bonds due 1961: 
$240,000 5° sinking 
bonds due 1961; $248,500 5°, 
sinking 
due 1963; 
common 


mortgage 
fund 
genera! mortgage 
fund debentures 
and 50,000 npv 
snare 

Control of the compan: 
Wa at quired 195] b 
Roger Belanger Inc., a Mont- 
real investment firm. 


Branttord Roof. 


Co.., 


‘ 
MJily- 


Brantford Roofing 


Brantford, Ont., is a wl 


owned subsidiary of Domi- 
nion Tar & Chemical Co. It 
manufactures a wide range 


| 
of products for the construc- 


tion trade and industrial 
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: lding 


rootings, Dullt-up roonng 


water-proofing materials, anc 
an extensive 


roof coalings, 
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mastic floor material. in- 


Hoori ing 

board, hard-board 
tile, 
and asbestos sliding 


It also operate 


sulation 


acoustical chalk board 


emuision plant 

Brantford 
, Coldbrook, 
Ware- 
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Plants are at 
and Thorold, Ont 
N.B., and Montreal. 
houses are operated at 
ronto and Winnipeg. 
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Bridge & Tank 


Bridge & Tank Co, 
Canada, | ton 


UDC] 


, ; 
wa 


r) 1954. ad 
consolidation’ of Hamilton 
Bridge Co., Hamilton, and 
Vulcan. Iron & Engineering 
Ltd... Winnips 


ihese int le Rheem ( 
Ltd., Hamilton (70 
owned), Vulcan Machinery & 
Equipment Ltd., Winnipeg 
Ford-Smith Machine Co., and 
Vulcan Ford-Smith Ltd. 
Consolidated net pro! 
$1,028,440 for 1956 


irom 
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and 
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ior years, 

of com- 
pany'’s former Manitoba 
Foundries & Steel division 
were sold to Dominion Brake 
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Shoe Co.. for 
rice in August 
Owistanding capi! 

at Dec. 31, 1956 consiste 

$2,235,000 514° kin 

series A due March 

$596,000 415° 

20-year sinking 

Nov, 1967 and 

38.820 shares $50 

red, $2.90 

250,000 common 


Building Prod. 
Building Products’ Ltd 
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SITLAIN 


Wherever woterproofing is required, inside or outside, use Bondex products. Bondex Cement 
Point mokes domp basements bright and dry. Bondex Heavy Duty for basements thet are 
excessively wet. Bondex Quick Plug fo stop active flowing leoks ond breaks. Bondex Silicone 
Waterproofing invisibly protects exterior brick ond block ageinst grime and discoloration: 


, The Leerdoe Compeny L! 
Sold by leading Hordwore Building Supply, Paint and Deportmento! stores. y Ue 


Moatres! 1 


SOF PROGRESS 
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in Western Canada! 


BIRD CONSTRUCTION 


In EDMONTON. the Petroleum Building 
fir $h 


tects: Rule. Wynn 


and exotic wood inferior Upper portion 


construction. Arct and Rule 
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In MOOSE JAW, the Mechanical Equipment garage 
ot the R.C.A.F. Station. 
#1951) Ltd. 


Built for Defence Construction 








CONSTRUCTION 
COMPANY LIMITED 


MOOSE JAW 
CALGARY 


WINNIPEG REGINA 
LETHBRIDGE EDMONTON 


In LETHBRIDGE, 
power plant constructed at a cost 
$290,000. 
Haddin, 
Calgary. 


the city's new 


of Consulting Engi- 


neers: Davis & Brown, 
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They Melp Build Canada 





(CONTINUED FROM P. 62) 


machine paper mill and 
ancillary conversion facili- 
ties at Pont Rouge, Que. A 
portion of the paper output 
is converted into wall and 
insulating board. 


Since 1947 it has been 
prime distributor of fiberglas 
building insulation made by 
Fiberglas Canada  Litd., 
Oshawa, Ont. Considerable 
export trade is carried on 
with Great Britain and other 
foreign countries. 


There is a plant for manu- 
facture of asphalt roofings, 
shingles and sidings at Ville 
La Salle (Montreal); a simi- 
lar plant at Hamilton, Ont. 
(it also makes asphalt floor 
tile); a paper mill and roof- 
ing plant at Winnipeg and at 
Edmonton. 

A new granule plant at 
Havelock, Ont. is in produc- 
tion. 

Net profit in 1957 was $1,- 
669,219 ($2,054,974 in 1956), 
equal to $3.52 ($4.25 per 
share. 

Net additions to fixed as- 
sets in 1957 amounted to 
$1,399,889 ($1,983,937). Prin- 
cipal expenditure was for 
completion of the Pont Rouge 
insulation board plant and 
installation of a new produc- 
tion line at Hamilton for 
asphalt and vinyl floor tiles. 
Construction of new tile plant 
at Hamilton was completed 
early in 1958, and it should 
be in regular operation in 
April. 

The reduced rate of house 
building in Canada in the 
first three quarters of 1957 
was partially offset by high 
activity in commercial, in- 
dustrial and _ institutional 
building and good sales of 
specialty papers, mineral 
granules and pipe protective 
products. Total sales were 
down 2%. 

Forecast for 1958 is that it 
should be a good year for sale 
of building materials enter- 
ing into home construction 
but perhaps some hesitation 
in sales of materials for com- 


mercial and industrial con- 
struction. 

Demand for additional 
educational and other insti- 
tutional facilities should keep 
this field active, company be- 
lieves. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
483,384 npv common shares. 


Burrard 
Dry Dock 
Burrard 


Dry Dock Co., 
North Vancouver. B.C.. is en- 
gaged in 


| | oi . . . Y 
shipbuilding, ship 


are Yarrows Lid., Pacific 
Drydock Co. and Burrard 
(Vancouver) Dry Dock Co. 
The last two are non- 
operating. 

Consolidated net profit of 
$941,251 for 1956 was 47.1% 
higher than 1955's $639,800. 
Earnings per share were 75c 
(75c in 1955) on Class A and 
$1.01 (60c) on Class B stock. 

A good volume of. coastal 
and deep-sea ship repair 
work contributed to satisfac- 
tory results, 1.eported Presi- 
dent Clarence Wallace 

Company continued diver- 


ification by expansion of 


8&2 Billion Big Jobs 


Here's the value of major building work in Canada: 


Factories, etc. 
Schools, etc 
Office buildings 
Stores 

Hospitals 

Farm buildings 
Warehouses, etc. 
Mine buildings, etc. . 

Hotels, etc. 

Garages, etc. 

Other institutional buildings 
Churches, etc, jb ae 
Radio, telephone buildings, ete. 8 
Theatres, etc. peesee 
Armovuries, barracks, ‘ete. 

Grain elevators 
Bunkhouses, etc. 
Aeroplane hangars 


*Preliminary estimates for work “one. 


repairing and industrial en- 
gineering in Vancouver and 
Esquimalt, B.C. 

It operates at Esquimalt a 
marine railway of-2,500 tons 
capacity, and operates Van- 
couver dry dock, with capa- 
city of up to 15,000 tons, un- 
der subsidiary from Federal 
Government. 

Subsidy payments amount- 
ed to $110,118 annually 1948- 
57 inclusive, and for 1958, 
1959 and 1960 amount to 
$100,127, $67,410 and $8,238 
respectively. Subsidies paid 
by Federal Government to 
Dec, 31, 1956, totaled $2,032,- 
525. 


Wholly owned subsidiaries 
— 





ee 





or we 


‘was 4 ‘ 
"Pare 


ae 


AVAILABLE NOW — Our illustrated 


. describing over 600 items 
Write teday' 


booklet .. 
we moanvfacture. 
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STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 
ern methods. 


CANADIAN BROWN STEEL TANK 


CoO. LIMITED 


BRANDON 


Pacific Ave, at 20th St. 


MANITOBA 


Phone 5391 


AGENTS 
Mackay-Morten Limited (Seskatchewan) — Regina, Sosk. 
Mackay-Morton Limited — Winnipeg, Manitoba 
Cumming & Galbraith Limited — Edmonton and Calgary, Alte. 








3430 Dundas St. West, 


Toronto, Ontario 


Telephone RO. 6-4164 


*1957 1956 1955 
$ millions 
462.0 

238.6 
215.4 
143.2 
129.4 
153.5 
81.9 
90.80 
54.6 
56.2 
42.8 
38.6 
84.6 
27.6 
29.3 
18.4 
24.7 

&.8 


1,901.6 





337.1 
222.0 
151.8 
167.8 
146.4 
138.3 
83.7 
32.9 
32.8 
39.6 
54.8 
40.5 
26.7 
20.0 
66.2 
15.8 
17.4 
6.9 


1,600.7 


4460 
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facilities for industrial work. 
This work increased consider- 
ably, especially at the Esqui- 
malt yard of Yarrows Ltd. 

Construction of naval ves- 
sels continued, including four 
destroyer escorts. First was 
delivered to RCN in March, 
1957. A minesweeper was 
launched in February, 1957, 
and work continued on sev- 
eral other auxiliary RCN ves- 
sels. A lighthouse was com- 
pleted. Other construction 
included three tugs. 

Company remains in an 
uncompetitive * position for 
building ocean ships due to 
high wages in British Co- 
lumbia. However, orders for 
steel] barges for coastal tow- 
ing were active. 

Company reported consid- 
erable interest in self-unload- 
ing log barge which it has 
pioneered. It has received 
contracts for four and indi- 
cations are it will receive 
more. 

Outstanding capitalization 
consists of 250,000 cumulative 
participating non - callable 
Class A shares npv, and 750,- 
000 npv Class B shares. 


Canada Cement 


Canada Cement Co., Mort- 
real, has plants at Montreal 
East and Hull, Que., Have- 
lock, N.B., Belleville, Port 
Colborne, Woodstock, and 
Beachville, Ont., Exshaw, 
Alta., and Fort Whyte (near 
Winnipeg), Man. 

Cement manufacturing 
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“TRIPUDIATE 


— means 
to dance with joy 


To-day’s contractors don’t tripudiate 
when their structural steel require- 
ments are met to perfection. If they 
did, Standard Iron and Steel Works 
Limited would have a veritable ballet 
company of tripudiating customers. 
It’s enough for us to hear the occa- 


sional compliment - 


“steel job well 


done — and on time”’. 








plants have an annual capac- 
ity of over 96 million bags. 

Consolidated net profit of 
$7,313,310 for year ended 
Nov. 30, 1957 was 0.8% high- 
er than previous fiscal year’s 
$7,257,014. Earnings 
common share were $2.64 
($2.62). 

While over-all shipments 
of cement showed a satisfac- 
tory increase, profit margins 
were somewhat reduced by 
tr 7 costs, 
President J. M. Breen. 

W ages, 


and 


says 


fuel, power, freight 
ali items entering into 
production, and distribution 
of cement increased, and this 
continuing upward trend oft 
manufacturing costs is be- 
coming a matter of serious 
concern, he said. 

Capital expenditures 
amounted to $7,599,331. Pro- 
jects include a second kiln at 
Woodstock, Ont., brought into 
production in April; the 
crushing plant at Steep Rock, 
Man., in May; and the first 
stage of new clinker mill at 
Montreal East, plant com- 
pleted in June. 

Capital expenditures for 
1958 are estimated at $2 mil- 
lion. 

Estimates for 1958 indicate 
a volume of business not 
muth below 1957. If these 
estimates prove correct, com- 
pany should operate at effi- 
cient rates throughout year 
though at somewhat below 
capacity levels. 

Outstanding capitalization 
at Nov. 30, 1957 consisted of 
$36 million funded debt, 750,- 
000 $1.30 cumulative redeem- 
able preferred shares, $20 
par, and 2.4 million npv 
common shares. 


C. Crushed & Cut 
Stone 


Canada Crushed & Cut 
Stone Ltd., Hamilton, Ont., is 
one of the largest processors 
of crushed stone, chemical 
stone, agricultural limestone 
and high-grade dolomite. 
Plants are at Duntlas and 
Hagersville, Ont., warehouses 
at Hamilton, Ont. It owns 
1,200 acres of quarry proper- 
ties. 

Control of Canada Crushed 
& Cut Stone was acquired 
late in 1952 by Steetley of 
Canada by purchase of 125,- 
000 of the 190,000 outstand- 
ing common shares for $1,- 
062,500. Another 2,000 shares 
were acquired subsequently. 
A rotary kiln plant was con- 
structed on the dolomite 
quarry of the company with 
60,000 tons annual capacity. 

Company owns all the 
shares of Queenston Quarries 
Litd., a controlling interest in 
Ritchie Cut Stone Co., New 
Toronto; all the stock of Na- 
tional Cut Stone Lid., To- 
ronto. 

It owns a one- 
est in National Slag Ltd., 
Hamilton, which processes 
blast furnace slag from steel 
mills. 

Net profit of $397,531 for 
1956 was 11.3% higher than 
1955’s $357,278. Earnings per 
common share were $1.95 
($1.73). 

Cut stone operations suf- 
fered from keen competition. 

Company reported that the 
first six months of 1957 were 
generally satisfactory, al- 
though some divisions were 
affected by the tight money 
Situation and resulting de- 
crease in certain spheres of 
construction. 

Unaudited consolidated net 
profit for six months ended 
June 30, 1957, was $179,843 
compared with $171,827 same 
period in 1956. Earnings for 
last half were expected to 
equal same period in 1956. 

Capital expenditures on 
plant and equipment were 
$112,278, and on quarry pro- 
perties, $84,909. 

Outstanding capitalization 
at Dec. 31, 1956 consisted of 
$1,136,000 funded debt, 439,- 
700 6° cumulative redeem- 
able sinking fund preferred 
shares $100 par and 190,000 
npv common shares. 


third inter- 


Canadian 
Dredge-Dock 


Canadian Dredge & Dock 
Co., Toronto, Ont., is engaged 
in general dredging work, the 
construction and improve- 
ment of harbors, canals, 
breakwaters and _ channel 
facilities and other marine 
work on the Great Lakes- 
St. Lawrence River water- 
ways and on the Atlantic 
Coast. Company also engages 
in general construction work 
and repairs. 

Floating equipment con- 
sists of several units, com- 
prising hydraulic, bucket lad- 


per- 














C-I-L POLYTHENE made into construction film 
keeps houses free from dampness for life! 


In homes and buildings, film of C-I-L polythene has proven the 
best barrier against penetration of moisture vapour — the cause 
of peeling paint, stains, deterioration. Stapled to the studding 
inside walls and ceilings, laid over subflooring and under con- 
crete, the film virtually excludes dampness — and drafts — for 
the life of the structure. It’s also ideal for temporary walls and 
windows during construction (lets in light, keeps out weather) 
and as tarpaulins and drop cloths. 


present output The authoritative journal “Plastics 
Sphere” keeps you informed of the latest develop- 
ments in pi: istics — |] K: 10 of your fellow business- 
» mailing list, 
‘Plastics Divi- 


Large quantities of C-I-L polythene resin are con- 
verted into scores of other superior products too — 
pipe, packaging film, insulation for wire and cables, 
containers, housewares and tovs. In fact. dé mand is 
growing so rapidly that the C-I-L polythene plant at 
Edmonton is now being enlarged to double its 


men read it regularly. To get on th 
write: Canadian sete s Limited, 


sion, P.O. Box 10, Montreal. 


PLASTICS 


‘Perspex’ acrylic 
“Mouldrite” 
p.v.c. 


Suppliers of polythene, 
sheet, ‘Darvic” rigid vinyl! sheet, 
urea moulding compounds, “Corvic” 
resin and “Flovic” viny! acetate foil. 
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of $282,573 on sale of fixed 
assets) for year ended April 
1957, was 20% lower than 
(Continued . on page 77) 


Pairs are maintained at 
Kingston, Ont. 

Consolidated net profit of 30, 
$647,479 (not including profit 


general contractors’ equip- 
ment. 


A dry dock and shops for 


dipper and clam-shell 
dredges, steam and diesel 


tugs, drills, derricks, sub- 





marine rock drills, scows, and marine construction and re- 
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the art of construction 


‘ 
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is not built on theory 


Building is a practical art. Its application 
takes brains, experience, vision and a 
disciplined devotion to the most exacting 
detail of the specifications and the 

time schedule. We've built an organization 
here at Procon that practices this art in 
this realistic way. 

This Procon service is offered to the oil 
refining, chemical and petrochemical! 
industries, anywhere in the world. New plant 
construction, expansion or modernization, 
whatever the requirement, Procon will do it 
right, and on time. 


PROCON (Corccée) imireo 


40 ADVANCE ROAD. TORONTO!I&B ONTARIO. CANADA 
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PROCOM (GREAT @RITAin) LIMITED. LONDON WwW € 28. ENGLAND 
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WORKID.WIDE CONSTRUCTION FOR THE PETROLEUM, 
PETROCHEMICAL, AND CHEMICAL INDUSTRIES 
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Big Jobs Bro ught Headaches At lind 


Mining projects in the rich Another big hauling job Was enough t é a high- ments resulting from the mine face Du ngs. 1h Dominion Bridge anc s* 
Blind River uranium area was the delivery to each ‘ob way 46 mi. long, 22 ft. wide peculiar nature of uranium Inings were fabricated and age tanks for each neentrs tanieig 
have meant some big con- of power shovels, cranes and and six in. deep. ore plants applied by Dunlop Canada ere built by Toronto R. M. Way and Ce rs 
tracts for- construction com- heavy earth moving equip- Numerous subcontractors— At Consolidated Denison, : Iron Werks. consulting engineers for-eact aS GS Oee pee Sevres 
panies—plus a number. of ment. Tractor trailers, as- 20 at Can-Met, 25 at Consoli- for instance, the work of one Electrical work at Consoli- Standard Structural Steel of the three projects . oa r ind oRInG po ie 
Leadaches. sisted when necessary by dated Denison, and 21 at subcontractor involved the lated Denison and Stanleigh also installed stee! at Stan At n-Met an paces on, a. bros eu 

In the last two years no less bulldozers, hauled these ma- Stanleigh — worked with application of 130,000 sq. ft we har dled hy Donevan leigh dated Deni ba | } be piss mee yr a 
than 12 mines have been chines over the lumber Perini at Blind River. of anticorrosive rubber lining Construction. Reg. H. Steen Lid. was re ated NS SUSUR ES io gts. at f rT 7) = 
developed for uranium ore trails and rough service Their specialized work to pipes and storage tanks. Mutual Electric did similar sponsible for piping at Cor en r 1 - a pes | al | r a ' | 
processing. roads. covered electrical installa- The electrical contracto: work at Can-Met | solidated Denison and Can- ene ae > aetna Kai ene”: eaten 

Total volume of concrete tions, steel erection and a meanwhile placed 330 mi. of Structural steel at each of Met. rave: nignwe 7 | 
ua 


Early deadlinds ior the , : | ; | 7 st ez ~. 9 
tia poured on the three projects number of unusual assign- electrical conductors in the the three mines was erecte Spade Construction [abri Elli 


delivery of concentrates have 
meant tight construction 
schedules and in some cases, 
design programs which often 
produced drawings and blue- 
prints only a few days ahead 
of actual construction. 


During winter ‘months, 


work has gone forward in 
temperatures of 35 deg. be- 
low zero. 
A number of construction ! ne 
techniques new to the mining 


industry have been intro- 
- duced. 


© One company, Pera Lid CONSTRUCTION TRAILERS 


hag been responsible for one 

third of the total uranium 

ore processing capacity in the BUILT FOR TH 7 TOUGH EST JOBS 
Blind River area. 

@® In May 1957, Consolidated 

Denison’s 6,000 ton mill, larg- : ON OR OFF THE ROAD 








est uranium ore concentrator 
in the world, began proces- 
sing ore. 


® In October 1957, Can-Met 


Explorations’ 2,500 ton con- 

centrator began operations , 

® Stanleigh Uranium Mining 

Corp.’s 3,000 ton concentrato: 

was the third contract Perini * 
handled 


Altogether, Perini’s pro- 
jects have amounted to $35 
million. 

To carry out the work, the 
company had to set up a pur- 
chasing and employment 
office in Sudbury. It also in- 
stalled two-way radio links 
between the job sites and the 
railroad siding at Spragge, 
and teletypes to relay orders 
from the siding to Sudbur: 
and Toronto 

During its 33 months ofl 
operations, the Sudbury 
office bought more than $10 
million worth of items from 
suppliers spread between 
Sault Ste Marie and Nort} 
Ba’ 





Hired 12.000 Workers 

With the aid of the Na- 
tional Employment Service 
and the Canadian Immigra- 





‘ 


Serv it also hired 12.- 
000 worke 


tion 


In one peak month, order Cost-cutting Fruehauf Hopper-Type Dump Trailers are built in many 

a current project totaled 

$250,000 and included 477 
oducts, 


AMA 


a styles, with capacities up to 14 cubic yards, for a variety of specialized 
roadbuilding matefials, including sand, gravel, crushed stone, 
cinders, slag, bulk cement, lime, and many other aggregates and dry The new Widchilees Renovehle eee Fruehauf C arryall cuts eainadbart time of heavy cranes and els to less than 
ind a half acre powdered materials. They are especially rugged and specially suited 15 minutes—just half the time required by winch-equipped units. Uncoupling is quick and simple, and recoupling on 
the Consolidated to rough terrain slopes is no problem. No winch its required for units with capacities up to 50 tons—cost and upkeep are lower too 


story tructure 


? 


mill is located at 
ake, about 10 mile 
Elliot Lake 

id othe: 


tel 
DdDullding over 20.- 





of supplies and 


hauled fron 


+00 workers were 

ed at the peak pel 1IoOd 

$2,000,000 worth of con- 

machinery and mo- 
“quipment were used 

ompany placed 40,000 

cu. yds. of concrete, 1,250,000 

board ft. of lumber and 350,- 

000 sq. ft. of plywood. Over 


Fruehauf has low cost used trailers that can be converted to mobile For the jobs that Hoist- Type Dump-Trailers do best, Fruehauf builds Level and Drop-Deck Fruehauf Carryalls are designed for hi 
three million pounds of rein- office units. These reconditioned used trailers are also ideal as equip- units with capacities ranging up to 30 cubic yards for commodities work on rugged terrain w ith loads oot . is 100 nee t 
forcing steel went into the ment storage rooms on wheels, easily transported from one con- such as coal, rock and 13 cubic yards for bulk materials such as sand goosenecks are available in varying leng 
concrete. struction job to another. Various sizes to choose from and at prices and gravel. Weight has been reduced and distributed so that these type of tractor. Tough, dependable Fruel 

To keep operations on to meet your requirements. rugged units take maximum payload capacity to provide top hauling as profitable investments, for many 


schedule at Consolidated 
Denison and Stanleigh, a 
number of techniques unique 

in this type of construction | at 7 : <i r; : 6S Samamemmete, 3!) 985" pe ; € r 


. ES ‘ : Sm Zs 2 > *, 3 ; 
» - hha rod | yn , < a _ a . OO ir. Ze ; . . 
were used. T hey involved STEEL 3 : e : - 3 3 $ ag: ; ‘ : Be 2: i j 7 | 3 = AIRSLIDE 


job site prefabrication of pip- ee. $ Rae 53: i e ie” ; 
ing s) stoma on an secon v PLATFORMS Bete iS | é 9 2 5 hel e a CEMENT TA 
line basis a nag oy Be ¥ : See s a 
Some 300,000 cu. yds of 
gravel hauled from pits five 
iles away were used to pre- 
» the sites for the ore con- 
ator and other surface 
ldings at Stanleigh, two 
‘les from Elliot Lake. 
In a six weeks period, tem- 
porary camps’were erected | reeiae OnE Rar 
for B00 workers. Three . > eee > ™ “ » a » an ate pa ae ° _ oa 5 ‘ OR ye hy Oe Baas ; : : 
months later the first con- For rapid, economical hauling of structural materials such as steel Up to 10% more bulk cement can be hauled in Fruehauf's new Part of Fruehauf’s complete, money-making line of bulk 
crete was poured for founda- for bridges, the structural steel Fruehauf Platform Trailer is realisti- “Twin” screw-type Bulk Cement Trailer than in comparable trans- transports are rapidly-discharging Airslide’” 
ions of permanent buildings. cally and ruggedly engineered. Pressed steel frame members provide ports because of its unique, weight-saving new screw design and semi and train operation. Initial cost and maintenance are low be- 
Water for the camp and strength but save weight that can be used for profitable extra pounds drop-frame construction. Discharge is rapid, yet cost and upkeep cause of the mechanical simplicity—no mechanical device touches 


construction work was piped : : . . »d ‘i ) 
to the site from over é, mile of payload. Square front round corners provide valuable extra are economical because material is moved by twin screws at the rear the commodity. Gravity does most of the discharge work with the 
away. In six months. a con- loading area of unit, discharging 10 barrels per minute. aid of air blown through angled fabric panels 


*Airslide-Trademark Tuller Co 





efficiency and profits for you. owners for over 30 years. 


Fa ae 


units, adaptable to both 


crete batch mixing plant 
erected on the site produced ae i Sse SS = a ee ee ee ee ee ee ee ee eee ee _ 
21,000 cu. yds of concrete oe : Fruehauf — World's Largest Builder of Truck-Trailers 

and in two mont! 1s, a port: ible FRUEHAUF TRAILER COMPANY OF CANADA LIMITED ° Weston, Ontario i 
stone crushing plant handled 


2 —— - ne ieee rapes : Se ey : : : ~ : S 3 : S SEND FULL INFORMATION ON THE UNITS CIRCLED ie 
ime, 1.400 workers were en- F ee = t 3 : -& 4 SS a ° | Airstide Cement Tanks . Tandem Dumps 
gaged on the Stanleigh pro- (i SSS =e ak: Cerryalis + Hopper Dumps + Platforms —erinoabtas 


Big Hauls eo —ce Rc = 4 23 Other: | ITY 
20-ton jaw crusher for - ge : ¢ z ae 





ty Fill in or just attach to your letterhead and mail 


ae oon eS ee ee eee eee ee es ee ee ee ee ee 


dated Denison was Rees eee : Ss Bt eee | aoa 
hauled intact to the mine and eee ets ac 
installed there in April 1957. | 
“e"isget tenes | «FOR 44 YEARS, MORE FRUEHAUF TRAILERS ON THE ROAD THAN ANY OTHER MAKE 
installed for Stanleigh was a / 
34-ton main bearing shaft for 


the numer-one hoist 
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Here’s the 


“lliyggys 
UNITS A 


LL pt ay,, A fm 
36.000 ates 


PO tippy, 


34,000 


July-Sept. . 


Oct.-Dec. 


*1958 estimates based on starts to date and sales 


Jan.-March 
Apr.-June . 


% 4 bay 


# 
y 


9 hn 
1955 
17,791 
20,968 
25,159 
34,625 


1956 
19,907 
25,308 
26,505 
34,841 


and assuming a business upturn later in the year. 


22,000 


20 000 


x Jan arch 


— 
ee 


Housi 


Housing can play a vital role in speeding the business upturn, this year. 


Recent amendments to the National Housing Act have opened up new markets for 
the builders and the impact of higher new-home sales will be felt in workshops, fac- 


tories, offices and stores throughout the country in a wide range of industries. 


But to achieve their record target of 140,000 new housing unit starts in 1958, the 


yuitt 


, 1 
so 0h til 


X | ‘ , 


homebuilders must get the right answer to two questions: 


@ Will the current low-cost home sales splurge continue through the year? 


@ Will sufficient funds to finance these homes be released by banks, insurance com- ru 


panies and other mortgage 


The homebuilders have broken through 
to the biggest market ever had but 
whether t can make it stick depends 
largel\ their control, 


they 
hex. 
on factors outside 
And the most important, of these factors 
is financing. 
in the 
housing 


Here are the two salient 
booming but problematical 


picture for this year: 


points 
new 


p>The big new market is in the low-cost 
field. The buying demand there has already 
been demonstrated by the sales surge of 
the last three months at a time when real 
estate sales are normally at their lowest 
ebb. 

pBut to keep it rolling, 
other lending institutions must get 
a traditional reluctance to finance 
cost houses on the grounds that the secur- 
itv risk is greater than in higher-priced 
dwellings. 


banks and 
rid of 
low- 


the 


The process towards a compromise on 
this situation has already started. The 
lenders see their funds starting to pile up 
this year as savings rise and the 1956-57 
solid, high-vield outlets dwindle. Mortgage 
for 1958 have at the 
same level as in 1957 but, in almost every 
Case, as a minimum with the expectation 
that they will be bigger this year. 


programs been set 


If National Housing Act mortgage inter- 
est rates stav at 6°, there is now talk 
of them decreasing as other 
the will go into the housing field 
in a more subst did 
last 

But that step could mean a departure 
from tradition. Approved NHA 
have never looked with particular joy on 
houses which han $16,000 in 
Toronto and Montreal and their equivalent 
in lower-price centres. Conventional lend- 
ers inclined to set iv cost and 
from about $1.500 to $2.000 


rates ease -— 
lenders 


antial wavy than they 


vear. 
lenders 


cost less 


were hew 


ecurityv sights 


— 

. 

h) 
ii 


shy : 
oher, 


Lenders 





Last 
mating 
-~~—Starts 
122.000 
builders 


August, when builders were esti- 
97,000 new ing starts for 1957 
finished up with a total about 
of the bestknown 
country wrote FP 

lhe being 
build the house nor to find the land for 
the 83.000 $4000 a That 


j comparatively '« \ ais apallh { 1 : ’ to 


sryre 
he ue 


of 


one home 


in the 


problem is not in able to 


to vear buve! 


lenders? ... 


find the 
finance the 

One of 
looked by 


finance or the (¢ 
‘ 


house toda’ 


lat overe- 


and 


the being 


the government 


things Ut! Is 
agencies 
the house builder organizations is that 
lending institution is willing to mortgage 
managers for various banks that they are 
the for the man 

“T have been told by many 
not too interested in with down- 
payments of under $3,811 which Is 
the NHA average, nor are they too inter- 
ested in the customer who is earning less 
than $5,615 a the average for 
NHA borrowers first quarter of 
1957.” 


no 


house average 


of the loan 
houses 


now 


year 


in the 


One major pressure point which is now 
persuading the lenders to take a second 
look at their stand is the simple one of 
market demand. The sale of dearer houses 
has slowed down considerably in the last 
SIX There are some in Toronto 


more than a \ 


months, 
which were completed 
ago and are still unsold. 

When mortgage funds 
the latter part of 1957, 


new emphasis 


Cal 


in 
iders began put- 


were scalCce 
lel 
ting a on the number of 
unsold 


held 


houses which  builder-applicants 

A banker last week told FP that some 
of his builder-clients who had put up 
houses in the $17,000-$18,000 price range 
and had not sold them would probably be 
cutting the selling prices, 

An insurance man commented that be- 
the $18,000 and up houses which 
company preferred for conventional! 
were not moving, a to the 
medium-price arting $16,000 


cause 
his 
switch 
at 


loans 
, 


range st 


was possible, 


S purt 





ients to the National 
made lower 

and reduced 

qualifications NHA borrowers 

big influence on this situation. 
The provision by the 

ment of 00 million, starting 

August, for n 

houses 


The recent adjustn 
Housing Act which 
payments possible 


fo! 


down- 
salary 
had a 


} 
some $3 


funds for low-cost 
empha 

Bullde Is, 
ties curtailed in most of 
of finance and |! 
the new 
justments and Ottawa fu 


New 


after having had thelr activi- 
iroug! 
d 
NHA 


- 
nds operfed 1 
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iA 4 


ower sal volume. dived 


eI . by 7. -a 
market tf Line aa- 
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Invo 
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1958°* 
20,156 
22,273 
25,590 
35,348 


1957 
18,324 
19,011 
22,456 
32,135 


increases expected by realtors 


July-Sept. 


On a house which represented 27' 


of his annual income. 


new 


Previously, the limit had been 23°. It 
meant that annual salary qualification for 
a maximum NHA loan of $12,800 was re- 
duced from $5,316 to $4,529. 

The other concession increasing the pro- 
portion of loan to lending value of a house 
meant that in many cases about $800 could 
be knocked off the down payment. 

But 


the provision of 


eallv set the ball rolling was 
the direct loans for low - 
federal government 


— 
were limited to 25 per build- 


what 1 


house by the 


nougn these 


cost 
‘J 


er, they were taken up generally and in a 


rv? ** 
> @€0JUTIIYV. 
for new |] 


as 


reason 
ring in the 


finished only 
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d 11.8% 
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last three montns 
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SO 
be- 


record 
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ahead 
1956 


over the like month in 
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any effect on 
ew houses completed 1957 
120,000, off 11.6 
of 135,700 but 
127.930, 


In December in 
over, stal were 114.4 


1956 
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‘ } iil 
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record 


estimated 
1956 


hel. 
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than in the same nontn 


total 
al} , saad 
all was 1 1955's 


new situation, 


And most cheerful! of 
to the 


behind 
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Market 


How 


re phenom- “ses? 


public's reaction 


From Halifax, Toronto and Calgary came 
ts of the 
most of them going for down-pay- 

$1.200 to $2,000, 


low-cost 





‘arly repo! 


big the low-cost market for new 
It's a question which lenders 
e working hard to gauge at 
Public Works Minister Green has 


omebull record target 


m we and 
enal. 

In Halifax, a builde: 
of 40) buvers iO! 


Start 


lilders a} 


} > 2m? 
had a waiting lis sent. 


n ne was jus Se Canada's } 
140.000 st: 


a 


and if 
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‘ rytag* 
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NOUSEeS 


Ine? finance 


77? 
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real estate me had buvers 


In Toronto 


queueing 


n 
up lO sign purchase agreements 

Ac ig to the Stl 
Central Mortgage & Housing Corp., 
1 third quarter of last year, the av- 
erage income of the NHA home buyer was 
$5.943 a vear, his average down-payment 
was $3,921, and the ave 
$14,615. 


latest statistics fron 


. " ’ ord 
In Calgary the report was that the low- 
cost direct-loan houses were being bou 


faster th they could be put up. 


TI in NHA which brought 


lis about were important. These permit- 
ted a buyer to undertake carrying charges 
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Is Cost the Barrier Here ? 


Price Range of Unsold Homes 


Unsold 
Homes 


Dec. 1957 July 1957 


Up to $14,999 Po ae 


$15,000 to $19,999 


$20,C00 and over 993-______ g93 





No price shown 


ae 348 











But under the direct loans for low- 
homes provided by the 
from August last, average 
ings was $12,829 and there 
sponding reductions in income and dow: 
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Trend of Canada’s Home Sales 
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Is important 
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Up till'now, their experience h 
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substantial equity and, therefore 
to protect. 
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Target Of New Two-Year Study 
To Simplify Housing Standards 


By W. H. BALL 
Under Construction : The turn of the year sa\ will be included 
Starts Completions as at Dec. 31 — an important step forward | Over the next two years, Canadian house r} 

® Canada in regard 


1957. 1956 1955 1957 1956 1955 1957 1956 1955 (Be ig Ben gl Po <n construction standards will be reorganized. 
p pg" arta iriea.t:. Sa hehageapee The recent transfer of CMHC Building 
Calgary . . 3,425 3,742 3,129 2,920 3,880 3,223 2,004 1,514 1,652 Z ie te tae = die, Standards to the Division of Building Research, 


existed in Car 


Edmonton ..... 3,320 3,203 3,843 2,957 3,350 4,076 2,566 2,221 2,523 § -eral scale since the first Ni National Reccarch Council was the first step. 
, tiona ousing Act Ww 
Halifax . 842 1,189 1,314 977 1,306 1,275 548 671 


755 ig passed in the midd! | In this article, specially written for FP, W. H. 
These early standards wi Ball, head of the Housing Section of DBR, 
$ de ‘elon cd hy Ting NI 54 
Hamilton ........... 3,264 3,401 3,368 3,399 3,681 2,932 1,589 1,738 2,148 | Seieotae POs lle explains the significance of the plan. 


London . eer} ome 1,163 1,538 1,356 719 —s «611 810 | They we a 


e \ { 
passed over to Central Mort- 


Montreal .... ..ee 19,122 19,168 22,124 - -17,898 22,830 19,923 10,060 8835 13,277 Q gage and Housing Corp., 


ry * ’ . r¥ ‘ , i; 
when it Was formed Abi 194 


Ottawa-Hull . ... 3,824 4,261 3,817 3,996 4,574 3,549 2,008 2,177 2,220 { to consolidate the interest 


the Federal Government 


Quebec ............ 1,287 2,651 3,359 1,570 2,924 2,769 560 822 1,258 | housing matters, 


V4 The corporation has con- Reorganization Pians 

Saint John 255 337 299 318 274 295 103 166 104 @ tinued to develop and to im- As with CMHC 
4 prove its housing standards standards, amendments 1 The ransier 

St. John's ‘ 206 463 495 338 526 -- .435 199 332 430 2 in the vears since then. The the new booklet will be made lding Standards 1 RC Ba . pi 
# “Building Standards” of when necessary. vi uilding Research Skea Mare on 

Toronto .. . 17,114 16,878 19,622 14,721 17,943 22,277 11,823 9,162 10,544 © CMHC in its green cover is n previous years proposals 
@ now a familiar document to for changes in the CMHC 


Vancouver 7,539 8,450 8,471 7,663 7,956 8,209 4611 4,874 4,037 : all Canadian house builders. Standards have been received 


Concurrently there ha principally through the Na- 


Victoria ... 1,053 1,187 1,546 959 1,462 1,421 650 573 937 : been developed the National tional House Builders Asso- 


Building Code of Canada. ciation and, when adopted by 


Windsor . 1,058 1,397 1,324 1,381 1,444 982 508 837° 903 § first issued in 1941 at the the Corporation- were made Code will shortly app 
request of the National Hous- effective on March ]1 f each Special Housing Con . 
Winnipeg venen 2,092 3,389 4,926 2,724 4,655 4,181 1,124 1,810 3,111 | ) 
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How Has Your City Grown? 


Here are housing figures, 1955-56-57 in centres of 5,000 population and over: 
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MAJOR CITIES: 
‘ ¥% Building Code of the National en ‘8 » AN 
Brantford ... 231 336 170 = 281 198 § Research Council. ar Pao nah a A 
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The National Building Code 
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same procedul! will] ards and to arrange 


tion of the Natio 
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ampie, a nuit i i props | sr COM} > oes 


Chicoutimi *eeee#ense#eees 130 132 82 136 34 # of Canada -e an ve Lees chang < +4 
2 is = = = ; ve “oJ frannarrc« CW ray, c mailed for 

_— & document published by the gat a . a a . aa 

Ft. William - Pt. Arthur. 495 577 555 503 259 & National Research etal; of the Research 1960 and it 
Guelph 237 356 154 250 1090. 82.2 Copy (the cos a ae: 
p *enereenre_eeex#ee#e#e ss ing), asa service t¢ 

& icipalities and pz 


Kingston eeeeceooesr 265 175 269 279 97 ‘ Canada. 
Kitchener....... 629 660 587 560 Wide Use of Code 


The document as published 


ED bck esse ede 286 223 286 210 . nas 10 legal standing even 

Oshawe 470-538 560 455 a seleehne “Work don 

Peterborough ...... 253 439 284 339 
1,011 1,445 1,073 1,104 

162—«:181 170 (174 ding 

387 572 286 563 porter version (which 1 


l in pocket form for ihe 
990 868 1,103 878 ‘convenience of smaller mun- 
are now in wide 
Sault Ste. Marie 313 267 293 304 use by Canadian municipali- 

les in all ten provinces and 
Shawinigan Falls 122 108 54 14] 79 25 s in the Northwest Territories. 


, +t 


Sherbrooke ......... 307 303 191 349 282 78 | ment guy er 
191 165 161 142 #183 82 50 CMHC’s Building Standards 
nave been gradually reduced 
8] 5] 6? 70 55 90 87 | In ) . 1 aes aa of ‘ : 
Timmins 17 35 24 33 23 14 9 as 6 acpects of hamss tonetanetiee, Te ee ag ee Z 
Trois-Rivieres 235 283 231 241 325 94 88 «=O convenient and a nuisance to HIGH SLOPING CEILING of light oak, high set metal fire- 


building inspectors Place, built-in Hi-Fi and TV (right) set the taste for executive 


Other Centres 9,090 9,362 10,539 8.648 9,752 8,637 9,129 4,686 5,279 : when they have been forced _ living in this $30,000 home at the Guildwood Village develop- 


» both documents. ment in Searborough, Ont. 
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81,622 87,309 97,305 78,248 95,152 93,873 47,473 44,386 53,665 


Your only real security... 


A HOME OF YOUR OWN 


development Whether you are permanently located or are moving 


FOR BETTER TASTE IN DECORATION New Standards Booklet to another city, entrust this investment in long-term 


Now the transfer of CMHC happiness, convenience and satisfaction, to a builder 


\ > . , . 
final Stages of tnis 





DOMINION LINOLEUNM’S Building 
CMHC 


NEW, LARGER HANDICRAFT TILE — 


This beautiful room is floored with black decor that’s light an: | | 
Handicraft tiles in the smart new 12” by 12” face mops sparkling clean in minutes... its | 8 Mi ngs Pactggee BARRIE e BRANTFORD e CALGARY e@ EDMONTON e@ FORT WILLIAM e@ PO 
size-—-offering a new dimension in .home resilient composition means lighter steps. | , 10 t wil = q ' ) ¥ ARTHUR e@e GEORGETOWN e HALIFAX e HAMILTON e KINGSTON e KITCHENER 
decorating. It’s another wonderful style For free Allustrated guides on mM | | , 
innovation in Dominion Linoleum, today’s colour selection, installation and maintenance, | new “Housing landard OSHAWA 
“lighter living’’ floor. write: Home Planning Dept., Dominion | vil be thei Cveea iaopt e ST. JOHN'S (Nfid.) e@ SARNIA e SASKATOON e SAULT STE. MARIE e 

Dominion Linoleum comes in almost a Oilclotn & Linoleum Company Limited, 2200 | ae wiGEe Of PTE SIMCOE e ST. CATHARINES e TORONTO e VANCOUVER e VICTORIA oe 
| | WINDSOR e WINNIPEG e WOODSTOCK 

oe 


SY Ss & Vee | | eee: . ” aiaiaeeiiameens ro | Bu Standards. Chan; for names and addresses write or phone the 


i NATIONAL HOUSE BUILDERS ASSOCIATION 


{Association Nationale des Constructeurs d Habitations) 
Merzanine Floor, King Edward Sheraton Hote! 
Terente 1, Ont. (EM. 4-4135 


whose ability and integrity are indicated by member- 
ship in one of the following component locals of the 


NATIONAL HOUSE BUILDERS ASSOCIATION 


WATERLOO e LETHBRIDGE e LONDON e MONCTON e MONTREAL @ NANAIMO 


~~ - > = - o a ry r ' re ry DOtfr_itk\ 
s OTT A VA co PETERBORC Jah * QUEBE * RE LJ - b & fe > mRt\y NA 


hundred exhilarating colours which inspire St. Catherine St. E., Montr 


coordinating the creative eneraies of Canade ‘ 





AHEAD IN DESIGN TOO! Mojority of the Canadian Housing 


ners belong to NHBA locals 
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Conversely. certai 





>) 
Lie f 


‘ment i 
din ; Code 


| i requ 
National Br al 
also being proposed in orde! 
to bring the two documents National House Builders Association, 
into closer agreement. Mezzanine Floor, 
Advance notice of the pro- King Edward Sheraton Hotel, 

posed changes will be made TORONTO 1, Ont. 

by CMHC through its “Build- 


er’s Bulletin” and “Advice to . : 

SS AS he ~*~: : Approved Lenders.” | om moresen - puying 7 tronaged cntayol | Ys dd in r ie 0 
“a | ae oe ; The distribution of “Hous- ' ouse sone 7 wi — oDorgeorion ne omer onc aca oT Duilicers 
es - = : | ing Standards” will be mad: WES GS ee ee 
Available by-the-yird or fn individual tiles {n these by CMHC to builders. lend- 


a ty pes ‘ee all inlaid ‘ee 
ing agencies and CMHC 


MARBOLEUM * DOMINION JASPE OMIN oO L NOL U | : 
HANDICRAFT « BATTLESHIP ry i j Ni } E vi Regional and Branch Offices Address 


r 


made only in Canada... sold by Dominion Oilcloth & Lincleum Company Limited « Makers of Stocks will be maintained in 
otyle-setting Canadian retailers. Dominion Linoleum, Dominion Vinyl Tile and Associated Products CMHC offices across the 
country. 
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Dear Sirs: 
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Builder ~*~ Go Fk or Sales FOR FASTENING INTO 


CONCRETE AND STEEL 


Housing Gets New Market peers reciry Peamset 


@ Merchandising. to the description of the new nportant are: perienced help is available The Urban Development In- ral Mortgage & H - 


® Land Costs. wood trusses on which the —Migration of families from a sub-trades itu of Ontario should ing Cot . was authorized t SPEEDS INCREASES 
@ Statistics. Division of Building Re- from city to city, about and manufactu! Use it. ackle the problem on a much release local material on WORK PROFITS 
The fact that topics of this search, National MKHesearch 600,000 a yeat more comprehensive scale. inventory 01 hom nd | 

kind are row of majo- inter- Council, has been working —Second - time buyers Research y A. R, Farlinger, Toronto construction, etc., and com- Fires up to 6 Makes possible 
est to house builders across for some time. within the same community. Professor S. A. Kent, Schoo realtor and developer: parative figures fo: eV- fasteners per lower competitive 
Canada is an indication of a W.A. Ball. head of the di- — Vost important of all, of Architecture. Unive! uy There was a time when ious vear. Some local CMHC minute! estimates 
new market approach which vision’s housing section, said increase in average incomes Toronto, who has been work municipalities required the ofices also prepare an ab- 
has been particularly evident the aim had been to produce To meet this market, fresh ing for the past two year: house owner to pav bach the sorption rate curve whicn in- 


in recent months. roof trusses which could be tying and new feature ! inder th Division of uild- i n .ViICOS nrougen bias th al Tie n re SLASHES WIDELY 


, 


For many years, the house constructed in the field by essential! ing Research to promote Ca in vemen ti lation 1 ompletion 

builder has been inclined. to any builder in Canada. At By Hy Muroff, Windsor, modular co-ordination in Today. som : ted ‘ees | | COSTS . « « USED 

regard himself, by and large, the suggestion of the NHBA NHBA: ‘anada: to put up immediately the ipa a a yy ag “ 7 railing Combined cost of RAMSET has field 
as a local operator wha did research committee, these de Manufacturer and supplier The advantage f modula capital cost of the ; he . Ny ' pe a : fastener & cart- engineers in all 
not need to worry overmuch signs will be made available co-operation in merchandis- co-ordination are generally By W. M. Phanwpece, presi- tui sa: _ ND apy ridge from lle up industrial centres 
about trends and influences. in chart form through Cen- ing and selling houses is recognized and many build dent, UDIO: ape . 

But buyers’ reaction to rising tral Mortgage & Housing | | 
costs and the tight money Corp. ; TTT rn TREE ee TERE EO Ei acon, ge capcemconece: oan . gure s might be obtained 


, by | } ,? foatict 
, eny . . vee «CG AiWViil SUiIUUI IOaATA > talIstic . 
market brought a sharp le - It will he unnecessary Lt) a Ile We f VIRB t i i | 
| ’ ° > > if yrecen?t r) r) > anc 
son early last year to the have any other special en- ha enging Cai Or “ 4 sC0aO ¢ t x of present attendance ioe 
builders who thought that gineering drawings or ap- vs Peete Siaeener Saw Tage " RAMSET FASTENERS LTD. 
, ¥ ae td is py" ee tee tee oe he ‘ “ Kn. , : a } n g an. ‘ 


marrisacgce le age 
Way. provals to construct them and marriageable age. 
Now, with prospects of the CMHC will accept any of A regular monthly meeting 11-15 Laplante Ave., Toronto EM. 4-8301 


* TT. . ‘ns " ? f »y* | >a : ‘ ’ wg 4 % is He ‘ nye ; LV - a be i ; ffix i is al 
sales market opening up them without further ques ee aA. | . # xg= 4 between CMHC officials and RAMSET BASTENERS ARE MADE IN CANADA SINCE 1949 


again as low-cost homes come Lion. local builders to 
into their own, most of the Till recently, it has been 
builders are heeding that les- necessary to submit each 
son. They are finding: truss design for approval, 
bit pays dividends to spend and this may have deterred 
more time on design ar.d lay- some who would have used a : : tie 3 
out and fittings, to collabor- roof trusses in their house ‘i Ce : i i Mii e:, i Te ed z 

ate closely with the real designs bs y: ii : i ee g 

ite Mies aul in ccs the either abdie deldaw welliin a | a a ee ATTENTION BUILDING OWNERS AND OFFICE MANAGEMENT! 
best into a house that the spacings and thinner roof ' 


selling price will permit. sheathing than _ previously es Ee ? , oe ties la ss. 
>They must merchandise to a permitted by CMHC, the new By ” PA BES | ; ATLANTIC GYPSUM LTD. 


much greater extent than in trusses open up new possi- 


earlier years, compete for the bilities for cost-saving by & te Bae Ge eae Gee . ; 
sales dollar with other prod- builders. ~~ 4 ie ee ile Yau 
: ' ‘ the ; Here are some of the othe: i , iB wae fog bs eae 


ucts, and maintain ad- ad 


vantages of home-ownership points made at the = shop ; ; MOEA é i ‘6 59 
over the increasing amount talks: , _ fe , cee — 


of new, = accommoda- Sale ‘ MAURICE JOUBERT REX W. HESLOP LESLIE E. WADE 
tion now coming on the mar- ; 4 Montreal Georgetown, Ont. Calgary, 
ket. By Glen Thomas, promotion PRESIDENT FIRST VICE-PRESIDENT IMM. PAST PRESIDENT PREFORMED GYPSUM PARTITIONS 


>There is a lot of support officer, MacMillan & Bloew; 00 nn ee Ore i ) CR NO tea 
waiting for them among the del Ltd, of Vancouver: aaraseesseeaaerecaetiee me Ee ) 2'0” IN WIDTH 3-5” IN THICKNESS FOR IMMEDIATE DELIVERY 


many manufacturing and second-time buyers’ are 
' : o ‘ valuable. The presentation of ing materials, inciudl 1\ Difficulties of hinanchlig ser- 
other kh stries which de- » bigge ie ‘us Le :, 
| industries ! st biggs ¢ ae “ us . ers cane tae inte sa ta “iis and walteoard. viene far Hew sileiielsinns @ EASILY DECORATED @ SUPERIOR FINISH 
venc on a Vigorous iome e ouse aer as. ese _— , ‘ , 
J tn uss CULE! Ne . made just as dramatic as cars produced in modular forn neans that development is @ FIRE RESISTING @ DRYWALL CONSTRUCTION 
sales market for a major people know what they want, and appliance ; now roma into fewer and fewer 
cA Lil « « ae Ws BRUilI_ | I ali 
business. are better able to pay for A modular dimensie hands everv vear. Onlv com @ LIGHTWEIGHT @ RAPID ERECTION 
. . , r« ’ > » i \44cis Aili Aoahlil aicaii y CAL; ii Y ‘ an 
The interest taken by the what they Want than first- By Bryan Lawrence, promo- four inches has been eed ies with large capital 
; ae . . . . . ‘ its tlds i <a, i , i ‘ } « c 
builders in “shop talks” at time buyers. The builder who tion director, Consumers Ss elt, | ‘ é ae. , alse 
G: . ‘TT ; upon by Canadian research- tion can think of developing 
the recent annual convention meets their desires is the one sas Co. 0 oronto: 


: ‘rs, and it is hoped tha tracts of any size, 
of the National House Build- who will chalk up the sales Promotions must have fol- = - a | i } “ WALLBOARD, LATH, HARDWALL, FINISHING, 


. A ti kabel ) ) nif th ‘ builder demand plus R 
rs Association convention otals. ow-through if they are to be , ee aaa ae tatistic 
tive at the. manufacturing SEATISTICS 
Was a pointer to the new Population growth is no fully effective. Sales aids and level will increase the use ry: 1 MOULDING PLASTERS AND JOINT FILLER 
: . re. fs be Lie SES iQ! S SLICS 
thinking. longer the main factor in the hand-out literature should be modula: co-ordination . . i builde 
. al -ordinalio i} was emphasized by ulders 
Special attention was paid housing market. Far more used as much as possible. Ex- Canadian building d di we yn. Most now Further details can | @ REGISTERED OFFICE @ DEVELOPMENT OFFICE @ WALLBOARD & LATH SALES 
: anaal ig luring scussion. Most now 
ia aaa a | ~ a ae oe , a 4 Building drawings can now sueilahie ore watial and be obtained from | P.O. Box 6! 1470 Peel St, Foot of McGill St 
a on “ sei oe <n give little guidance for short- OFFICE Newfoundland Quebec Montreal, Quebec 
our inches so that uneven range planning at the local NE. 4-4131 (3 lines) Tel. Plateau 6428-9 Tel. Victor 5-1589-—5-1026 
F ang gi ca 
for base load or standby power you can f beat dimensions and all fractions level. it was stated. 


mav be eliminated. ‘ -— ~~ 


This makes productio f . 
eat as well as actual ss 











was suggested thai these 
Approved by Underwriters’ Laboratories of Canada 
and other outhorities 
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also suggested. It was on overproduction at the local tics couid then be sent to 
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sidered that these analyse level. Copies of these inte: very builder member 
would help prevent under o1 pretations along with the 
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BRUSH picset GENERATING SETS 


and man 





and component 
tained now 
four in 
recognize U! 
made throug! 
rials a 

A modula! 
ently under 

1. NHBA membe) 
It will be used to dem 
the sav 
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130,000 Sq. ft. Crang & Boake, Architects 


The new, modern office-plant of 


ae TRIANGLE CONDUIT & CABLE (canava) LTD. 


| PRESIDENT ’ 
This 700 KW Brush Generating Set wos installed in the Albert J. Brion | Cdn. Association of engineered and constructed by 


Generating Station of the Windsor Utilities Commission (Water Division). Real Estate Boards 


; ; , : through adoption of modul: 
For every type of construction job, there is a Brush Diesel | pereivee - a "fie 
Generating Set that will give you dependable power at | 
very low cost. _ Land Costs 


| By Angus McClaskey, presi- 
Brush Generators are built by skilled British crafts- | dent, Don Mills Develop- L | M | T t D 


men—on a simple, efficient design. They are strongly ment Ltd.: 
Developers have no desire 


mode to give years of reliable, maintenance free | on deta se PGT : 
service. Their operating cost is very low—and so is their pels ; dey — ENGINEERS e GENERAL CONTRACTORS ° LEASEHOLDS 


service a more 
purchase price! realistic, minimum standar« mae 


. Camston Limited, a firm of engineers and contractors, directs and represents 
Investigate rugged, economical Brush Diesel 


Generating Sets today. Call your nearest Brush distribu- 


tor. From the wide 1! to 2200 KW range, he can help 
you select a generator that suits the needs of your job. covers every aspect of building problems from site selection to occupancy. 


prices { | in Toro! an 
oO RU 5 H other centres are exorbitar More than 2 million square feet of industrial buildings have been constructed for 


as a result of servicing co internationally known concerns, such as Burndy Canada Ltd., 
PETTER - MIRRLEES - MCLAREN - PETTER-FIELDING - NATIONAL Tis siealiieies the nue Waal | Y y 
has to be solve d on a munici- Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Lid., 


Canada) Limited | pal and provincial level National Drug and Chemical Co. of Canada Litd., Max Factor and Co., 


the co-operative endeavour of independent professional consultants. This results 


in a comprehensive design, construction and contracting service which 


By H, C. Linkletter, Ontario Outdoor-Neon Displays Ltd. 


supervisor for CMHC: 


‘ - , , . , 
Represented im: ST. JOHN'S, NEWFOUNDLAND aren 6 yea Mother — lle . Write or phone without obligation for interesting brochure 
LUNENBURG, NS. EDMONTON, ALBERTA problem from the point of A Complete Construction Service” 


SAINT JOHN, NB VANCOUVER, 8.C individual subdivision soli 
should look at 1t munk ipallyv 
and from the basis of distri- 


ution’ of the tam revenue. | : 505 Eglinton Avenue West, Toronto, Canada 


end Electrical Power Equipment ... Power and Communications Cables 
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PROmEn AOE ORCHESTRA 
PLATFORM 


AVS(TOR i una 
PROMENAOE 


EMISTIMNCG AMPHITHEATAR & STAC# 


FIRST OF ITS TYPE, Stratford Festival's new theatre was also one of the most complex building jobs of its kind, 


This diagram shows the unique interior layout. 


Theatre Is World First 


Give me some ink and pape 
l’tt draw the form and mode! th hecame 
Richard II], V, wt. olvent, a new campaign wa 
launc! to raise $948,000 
d to $1.5 million 


Drawing ine form and 


model for a new home 
the famed Shakespearean 
Festival of Stratford, Ont 
took plenty of ink and pape! 
® To the architects, i} 
design project comparable 
building 17 bridges 

® The result, to be 

its completed for: 
summer’s annual 


a 
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AITIIIS t' Cae’ ee 
LO No columns or pillars 


; , 


r : 
Be : if 


i sf 


the festival turned to 1 


Robert C. Fairfir 


designed 1 


} 
na 
bow! lO 
»hake: pearean 
$15 
inlike any othe 
When native 
terson founded the Strat 
Festiva! 
the sultry summer of 
68,600 people came to sw 
through Richard III and . 
Well That Ends Wel] 
giant canvas t { mers open 2 Han 


Lé Tit ‘ ‘ 
Foundation Companies 
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Shakespearean 


Not only was 
comfortable fo: 
audience 
Annual maint 
to $35.000 Be: ides. the 
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Canada 
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BEAUCHEMIN - BEATON -LAPOINTE. 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associates) 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING & SITE SERVICES 


REPORTS @ ESTIMATES @ D 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA 
REGENT 3-8268 


NO ROADS NEEDED to get 


men and materials right to = 
the job 











with the Forward Control 
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FC-170 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
VANCOUVER, &.C., Sherwood , 
CALGARY, Alte... Modern : ; 
REGINA, Sask., Western Eaviome 
WINNIPEG, Men., Midwest Mir 
TORONTO, Ont... Willys Ont 
MONTREAL, Que., Cooke ! 
QUEBEC, Que., Av! d 
FREDERICTON, N.6 
HALIFAR. N.S 
ST. JOHN'S, Nfrid 
by opening night. 


>< 


KAISER 
WILLYS 


—* OF CANADA, LIMITED WINDSOR, ONT 


ntul 
Projec 
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The experience and skill that 
went into the installation of the 


plumbing, heating, process piping, 
UPPER OP aw PROMENADE’ 


LOFT | | & | rentilating and air conditioning 


WARDROBE 


WORKSHOP of these major projects 
4 


is the same experience and 


‘@eUtH Peorrary 
WALL | ROOM 


rill find in all our 


contracts, large or small. 


INIVERSA 


PLUMBING & HEATING 


Bonk ef Neva Scotia Buildines 


otien Lite Asse 


COMPANY ib. 


Mechanical Contractors YO Brimley Rd. (Scarboro ) Toronto 13 


AMHERST 11-7174 


the second stage ol 


ih 
theatre’s construction, d 

the fall, winter and spring 
nclude the installation 
heating system, finishing 

of several backstage are 
and completion of the parti 
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iN 
BETTER your LIVING 
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NATIONAL CAMPAIGN 
TO ENCOURAGE HOME 
MODERNIZATION AND REPAIR 


OHI is being sponsored as a co-operative campaign by building supply 
firms and associations in order to stimulate the home improvement and 
repair market. Target of OHI is an increase of $100,000,000 in Canada s 
market, now estimated at $650,000,000. Success 


if 


ill benefit every segment of the building 


annual home renovatio! 


of this coast-to-coast campaign 
and allied industries and will provide increased employment in the build- 


ing trades. 
OHI has been endorsed by officials of the Government of 
Mortgage and Housing, the Canadian Chamber of Commerce, civic offi- 


cials and local organizations in communities across Canada. 


Canada, Central 


Building Products Limited has been associated with Operation Home Im- 
provement since the inception of the campaign and is happy to share in its 


nation-wide promotion! 


BUILDING PRODUCTS LIMITED 


B.P. Fiortile* 
B.P. Insul-Ated Sidings* 


B.P. Roofmaster* Asphalt Shingles 
B.P. Excel-Board* B.P. Insul-Board* 


*Reg. T.A. 
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Store Chains Expand 
Retailers Have Big Spending Plans 
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One sure bet for 1958 is. 


that the merchandising com- 
munity will continue to be 
among the nation’s heavy 
spenders for new construc- 
tion. 

Not only will they have to 
construct scores of new stores 
to meet the needs of an ever- 
growing population, but they 
wil have to expand and 
modernize many existing 
structures if they are to hold 
their own in this intensely 
competitive field. 

One reason merchandisers 
will continue to expand des- 
pite minor economic down- 
turns is that so many of them 
provide such vital fieeds as 
food, clothing and drugs. 

This is borne out by a com- 
parison of construction ex- 
penditures for 1957 and 1956. 

It is estimated that expen- 
ditures for wholesale and 
retail stores totaled $179 mil- 
lion, 25% higher than $143.2 
million in previous year. 

Expenditures for ware- 
houses, storehouses and re- 
frigerated space amounted to 
$96 mijlion in 1957, a 17.2% 
increase over $81.9 million in 
1956. 

This substantially higher 
spending took place despite 
the economic letup and tight 
money policy which prevailed 
for most of the second half 
of 1957. 

Frozen Foods 

Another reason the food 
chains will continue to be 
heavy spenders in the con- 
struction field is the extra- 


Telephone lines, cables, etc. 


ordinary growth in the use 
of frozen foods. 

In 1948 frozen food sales 
accounted for only about 
1.1% of food sales, by 1955 
the proportion had risen to 
3.7%. The forecast for 1958 
is 7.5%. Merchandisers figure 
it will eventually reach about 
40%. 

To maintain a constant flow 
of these foods requires vast 
warehouse facilities. 

Last year Dominion Stores 


gereassisaeteeiiit( meal 


On top of this they are all 
engaged in growing competi- 
tion for the ¢onsumer’s dollar. 

This means they are ever 
on the outlook for any new 
means whereby they can 
attract customers to their 
own store. 

Merchandising has under- 
gone a virtual revolution 
since the end of the war and 
every. indication points to 
continued change in this field. 

One of the principa! 


ee te eee) 
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Value of construction work done: 


Railway tracks and roadbed 
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Millions for Phones. Railways 


*1957 1956 1955 
$ million 
125.7 
253.1 





111.6 
194.6 


138.9 
241.1 


Signals, Pr rrrre yy TTT htt ty 10.1 10.1 6.3 


PUD cccecvccscbernecesooses 
*Preliminary estimates for work done. 


Ltd. opened the first retail- 
owned frozen food centre in 
the country. 

This represented an invest- 
ment of $750,000. Provision 
has been made whereby the 
520,000 cu. ft. deep freeze can 
be doubled when necessary. 

Judging by the mushroom 
growth of.the market for 
frozen foods in the last few 
years this expansion will not 
be too far off. 

Between 1953 and 1957 Do- 
minion’s sales of frozen foods 
increased more than seven- 
fold, 
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POWERHOUSES 


CHURCHES 
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FACTORIES 


A COMPLETE SERVICE... 


Full facilities for designing, 
fabricating and erecting all 
types of structural steelwork 
- anywhere, anytime, 
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HIGHWAY AND RAILWAY BRIDGES 
TRANSMISSION TOWERS 
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changes has been the appear- 
ance of the suburban shop- 
ping centres where the family 
can satisfy. practically all 
their shopping requirements. 

Now there is a further 
change in this. direction, 


$ 
namely, the demand for one- 


stop stores. These will be 
suburban stores where you 
can buy almost anything you 
want in one store. 

This will mean the building 
of still larger stores in shop- 
ping developments and the 
enlargement of many hun- 
dreds of existing ones. 

Already many of the lead- 
ing chain stores are stocking 
non-food items, What is more 
the indications are this will 
be the rule rather than the 
exception. 

Canada’s biggest landlord, 
Principal Investments Ltd., 
has been the pioneer in the 
development of shopping cen- 
tres. 

Last year it opened a $5.8- 
million centre in western To- 
ronto, claimed to be the first 
one located in the midtown 
area of any North American 
city. 

This 24-acre site comprises 
over 50 stores. Another big 
development was the opening 
of a $3.5-million, 18-acre site 
west of Kingston. 

Principal Investments is 
backing a $4-million project 
in Edmonton where it has 
purchased a 28-acre site. 

It’s planned to allocate 21 
acres for parking. Principal is 
developing shopping centres 
in every province. 

This year’s program calls 
for completion of another 
eight, bringing the total to 
25. 

One-Roof Stores 

A leader in the trend to the 
one-stop, one-roof stores is 
Grand Union-Carroll’s Ltd., 
Hamilton, which is planning 
to spend around $3 million 
for three of these combina- 
tion supermarkets in the To- 
ronto area this year. 

Non-food items will out- 
number food two to one. 
Many of these items will sell 
at discount house prices, and 
some on time payment plans. 

Company is concentrating 
its operations on southern 
Ontario where it now has 39 
stores. 

Dominion Stores has spent 
$60 million in the last 10 
years on the opening of 145 
new stores and the moderni- 
zation of 150 others. 

In 1957 company opened a 
record 42 new stores, an 
average of one opening every 
nine days. At year end com- 
pany had 340 stores in opera- 
tion. 

Highlighting Dominion’s 
plans for western expansion 
was last year’s opening of its 
$l-million distribution centre 
in Vancouver. 

Special features include 
rooftop parking and a counter 
restaurant. 

This is the largest in the 
chain and will serve as head- 
quarters for the 30 food mar- 
kets planned for the four 
western provinces. Work is 
getting under way on a 
second Vancouver store. 

Within three years it ex- 
pects to have from 10 to 15 
stores in the Vancouver area. 

This will leave Newfound- 
land the only province not 
served by Dominion, but 
company is said to be exam- 
ining possibilities there too. 

Major Step 

Loblaw Groceterias Co. 
undertook a-major step last 
year in its plans for mer- 
chandising on a national scale 
with the purchase of 32 
properties throughout West- 
ern Canada. 

It has stores under con- 
struction in Calgary, Ed- 


‘more than a year 
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monton, Lethbridge, Regina, 
Saskatoon and Winnipeg. 

This marked a major de- 
parture from its Ontario- 
centred operations. Of its 
200-odd outlets there are 
about 80 in the Toronto area. 

Steinberg’s Ltd. of Mont- 
real is carrying out a $10- 
million expansion program 
which calls for the opening 
of a record 12 new super- 
markets this year. 

Recently company entered 
the Maritimes with the open- 
ing of a “pilot” store at Oro- 
mocto, N.B. 

This is the first store it has 
established outside thé Que- 
bec area. 

Canada Safeway Ltd. made 
a net gain of 12 stores in 
1957, ending the year with a 
total of 170 in operation. 

These are all located in the 
area between the Great Lakes 
and the Pacific Coast. 

In 1955 company purchased 
10 store sites and a ware- 
house in Toronto but subse- 
quently abandoned plans to 
enter the area. 


151 Stores 


A & P Tea Co. now has 151 
stores in operation, eight 
ago. About 
eight more will be opened 
this year. Stores are located 
in Ontario, Quebec and Mani- 
toba. 

Another firm with big ex- 
pansion plans is Simpsons- 
Sears Ltd. which now has 12 
stores in operation. The latest 
addition was a $3-million 
building which it opened in 
Edmonton in September. 

This spring it plans to open 
a $3.5-million store in Cal- 
gary. Presently under con- 
struction is a $5 - million 
outlet for Winnipeg with 
completion slated for 1959. 

However, the downtown 
department stores are not 
letting the shopping centre: 
have the field to themselves. 
They are hitting back by the 
installation of costly air con- 
ditioning equipment and the 
extension of parking facili- 
ties. 

An encouraging sign for 
these stores is the growing 
number of city apartment 
dwellers whose needs they 
suppl 

In fact, 
disers are counting on the 
downtown stores staging a 
real comeback. 

A big factor in this recov- 
ery has been the erection of 
downtown parkades and 
parking lots by municipal 
authorities. 

For instance, Toronto alone 
has spent $10 million on 
parking facilities in the last 
three years. 

It is committed to expendi- 
ture of an additional $18 mil- 
lion over the next five yea! 


many merchan- 


Biggest Store? 

One of the biggest depart- 
ment stores to be built in 
Canada since the end of the 
war will be a $7-million 
structure which Woodward 
Stores Ltd. is planning in 


Victoria. 


The Vancouver-based com- 
pany is also talking of build- 
ing in Calgary. This would 


mark another step in the 
company’s move eastward. It 
already has two stores in Ed- 
monton. 

In Vancouver company is 
building an $8-million shop- 
ping centre with completion 
slated for spring 1959. 

Canada’s oldest merchan- 
dising firm, the Hudson’s Bay 
Co., has not been caught nap- 
ping. Latest published capi- 
tal expenditures amounted to 
$9.3 million. : 

These included extensions 
to both the Edmonton and 
Calgary stores and a parkade 
at the latter. 

In addition four new Bay 
stores were scheduled for 
completion, making 34 stores 
in this division. 
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The T. Eaton Co. plans to 
extend its big department 
store in Edmonton at a cost 
of several million dollars, city 
officials have announced. 

Faton’s are building a $l- 
million store in Nanaimo, 


B.C., which will replace an 
older structure there 

Probably the biggest ex- 
pansion it has undertaken for 
many years will be the build- 
ing up of the rear section of 
its downtowA Montreal store 


ei 








P.Q. 


ne * —— 


to nine stories. 

There still speculation 
Eaton's will build a new store 
in Vancouver on the site of 
the oid Hotel Vancouver 
which now serves as a park- 
ing lot. 
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Factory and office building for W. J. Gage Limited, Toronto — 51 acres under 
one roof, General Contractors, Milne and Nicholls Ltd. Architects: Fisher, Tedman 
& Fisher. Engineers: Wallace, Carruthers & Associates, structural; H. H. Angus & 
Associates Ltd., mechanical; G. E. Mulvey, electrical. 
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International Business Machines, Don Mills Rd., Toronto; Consulting Engineers 
David Shepherd and R. W. Powell; Architect, Clare G. Maclean 








STEEL MUSCLES. 


Canada Wire Ropes are consistently chosen 


Milne and Nicholls Limited 


General Contractors 


57 Bloor Street West, Toronto, Ont. 
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for their strength and long dependable service 
on Canada’s major construction jobs. 


Manufacturers of 


for over 40 years 


Wire Rope: 
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WIRE ROPE DIVISION, SMITHS FALLS, ONT.’ 
Sales and Service Offices Coast te Coast 
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To 1958 Building 


Look for marked changes 
in the pattern and value of 
construction contract awards 
this year. 

With invéstment money 
coming cheaper and in some- 
what greater volume than a 
year ago, it looks as if pro- 
vincial and municipal gov- 
ernments will have more op- 
portunity to push ahead with 
najor land, road and other 
development schemes which 
are needed urgently but in 
the last.two years have been 
held up by lack of finance. 

The current slow-down i: 
corporate spending coupled 
with the still high level of 
corporate income and other 
savings is expected to make 
more money available at low- 
er iiiterest rates for such jobs 
as new roads, schools, sewer- 
age and water se: And 
at the moment, it also looks 
as if more funds will be di- 
verted into the mortgage 
market. 
® The reason is simple. 

Higher yield outlets are 

now fewer and savings are 
climbing. Investment sources 
‘are already commenting on 
the increasing competition 
they are meeting by way of 
interest rate reductions and 
other inducements. 

Though it is too early in 
the year to draw conclusions, 
January construction contract 
awards gave some interest- 
ing pointers. 

They showed that the boom 
in residential work was con- 
tinuing through the winter. , 

They included the first 
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Trend in Contracts 


Total construction contract awards by colegory: 
% chenge 
1957 1957-56 


—— « $ millions 


1956 


Aporiments 160.9 
Homes ...«.. 0 16.5 


Churches 


Lae) 
Deed 


Public goreges 


~ 
La) 


Hospitals 

Hotels, etc 

Office buildings 

Public buildings 
Schools 

Stores 

Theatres 

Worehouses 

industrial 

BridGes . 

Marine work 

Sewerage & waterworks 
Roads, elc. 

Power, communications 


Other engineering 


TOTAL 
Source: Maclean Building Guide. 


Contracts are not b' 
means the whole story 
construction in Canada 
1955, total value of contra 
_ awarded was equivalent 
just over 40° of total val 
of*work performed. 

In 1956, the proportion ° 
46.4% and last year i 
43.29 of preliminar 
for last mates. 

Indication of Trends 


major uplift over the 
month a year ago that 
gineering work has had for 
some time. 


same 


en- 


Building for business 
variegated category that in- 
cludes offices, stores, hotels 
and what-have-you — was 
also ahead. Industrial build- 
ing was well down, 
Here are the figures 
montn: 


; 


% change But the 
{$ mill.) Jan., 1957 
44,3 + 109.0 
41.5 ~ 23.1 
47 —90.0 
99.7 + 320.7 
190.3 


January contract figure 
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Residential 
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Drill Rod, Sectional Stee! 
Paving Breaker Tools, Chipper Tools 


and Specials to 


TORONTO: 25 Edgar Ave. (Weston), CH. 4-4252 
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105 Elmslie (Ville la Salle), WA. 2091 
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“CANADIAN BUFFALO” HEATING & VENTILATING 
UNITS MEET ALL YOUR NEEDS! 


Filtere — Heats — Ventilates 

This Highboy Unit hugs the wall, using little 
space — delivers makeup air from the 
inside thre filtered intake. Note fan bear- 
ing bew! en left for handy external lubrica- 
liom 


¥ 
Compact 
*“Cenedian Buffelo’’ Units 
of hea? in cramped mechipery creas. The 


low Heodroeom? wall-mounted Ne Fioor Space? A 


deliver plenty 


‘Canadian Buffalo 
lewboy mounted everhead is the answe 
Buffalo 
secret —— non-freeze coils of high heating lets oim cir accuretely . has filters 
surface ‘Canadian Buffale™’ 


Exclusive Lonadian swivel ov! 


Fans te distrib feoce and bypass dampers ond mixing box 


vie the heot where you need i' to esh ond re no 


IT PAYS TO BUY QUALITY! 


For no-complaint heating and ventila- 
tion, season after season, there is no 
substitute for the enginee 
manufacturing Quality that have al- 


ways gone into “Canadian 
For 


this means 


Unit Heaters. contrac 
‘4 ' 
no-ca 
customer satustaction: 


iow “COSI 


comfort and better worki 
tions. Write today for Bulleti 
ring and tor details. 

Capacities up to 35,000 cfm, 


Buftalo” 








CANADIAN BLOWER & FORGE 


COMPANY LIMITED 
HEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES: MONTREAL © TORONTO « HAMILTON 
SARNIA © SAINT JOHN «© WINNIPEG © EDMONTON « VANCOUVER 





a valuable indication of 


—=Quebee’s Road 


ROCK DRILL KOobD 
COMPANY LTD. 





t Awards Point Way 


Trends 


ished up the vear.15.5°. be- 
hind the like 1956 figures. 

Most of that decline arose 
from leveling-out In engin- 
eering work in the latter part 
of the year which saw con- 
tracts for power and com- 
munications down 66.9%, and 
narine construction awards 
off 34.5% 

Bridge contracts were up 

yf céllaneou 
cored by 


the vear be fore 


f; and mi en- 


ering 24.2% 
Contra award 
€ eT | category 
ff reflecting a 14.5‘ 
in public building 
decline 
but hospitals were 
schools up 13.3%, 
building awards 
1956. 


SECLO! 


: . } 
aius ana | 


hotel: 
13.9%. 


offi« e 


16.7 
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+) behind 

residential 

18.5% would 
looked a lot. worse except for 
the romping revival in hoine- 
building which showed up in 
the last three months of last 


, 
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nave 


a | 
revealed 


al 0 
amount of apart- 
ment building which has been 
taking 
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place in our majo! 
CeEeTITes 
Value of contract: 
apartments, last year was up 
19.8% over the year before. 
The 12.6 decline in in- 
dustrial contract d 
again reflected the levelling 


latter part of 


7h | . 
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year as corporate interest 
fy cases put the brake on 


expansion plans. 
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May Exceed Budget 


nance in 1957-58, however, 
xceed the 
ted they 
cOmpar- 
timates ol! 
ven a good 
outlay 
exceed the 


provini 


million Laurent 
(toll) now 
th maintain 
north of Mont- 


—A multi - million - dollar 
plan to 
connections in area 
inding major cities lil 
real, Quebec, T! 
berbrooke. 
New roads 
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thal to 
Mont- 
miles to 
») miles of 
Th light cost $360 
milkion. Add to this the $100 
1] Which is likely to be 
to cover normal 
the next four 
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yppoltan express- 

construction. 

a few vears it sould 

32 miles of Montréal 

Least to west, rune 

nit approximately through 

the middle of the island and 

north of its most heavily 
populated areas. 

Two contracts have been 
let for sections of the nine- 

ile elevated stretch. Both 

i worth about $8 
million, One went to Miron 
Construction, the other to A. 
Janin & Co. Tenders have 
been called for further sec- 
tions on either side of the 
elevated. 

City of Montreal works 
department in recent vears 
has spent about $10 million 
annually for pavements and 


cover jobs 
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Write on your letterhead for 
our informative, ii!ustrated 
brechure ‘‘What You Should 
Know About Building Package 
Pians.’* 
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Over 100 Major Projects 
Completed 


These well-known British, Canadian 
and United States firms 


are armong recent I.L. clients. 
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When Industry expands in Canada, it calls in— 


TORONT O 


INDUSTRIAL LEASEHOLDS 


Mead Office: Toronto, Ontario, Canada—1l2 
1350 


Vancouver Office: 
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CANADIAN BRITISH ALUMINIUM COMPANY LIMITED 
BAIE COMEAU, QUE. 
JOINT VENTURE — ANGLIN ATLAS LTD, 


ANGLIN-NORCROSS CORPORATION LIMITED 


892 Sherbrooke St. W., Montreal 
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THE NEW WAY to pour concrete slab using paper fibre ; a. | | ri 
tulres which are symmetrically arranged except in areas that 


carry critical shear stresses. 4 
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Concrete Costs 





They're pouring concrete 
into paper now—and saving 
time and money at the same 


time. 


Tube 
paper fibre 
nations 
struction 
Canada, 

Made in the Brantford, 
Ont.. and Granby, Que., fac- 
tories of Sonoco Products Co., 
the tubing has several con- 
struction applications -— to 
form round columns, to cre- 
ate weight-~ and cost-saving 
voids inside of concrete slabs 
and beams, to introduce open- 
ings through slabs for power 
and piping service:, to sheath 
reinforcing and cables. 


fibre 


made basically from 
in mudtiple lami- 
use on con- 

throughout 


are in 


JOD ~ 


rod 


the 


for 


Trade 
form is 


The Sonotube fibre forms 
weighs less than conventional 
concrete forms, and can 
therefore be more. easily 
handled. A few men can set 
them in manually or 
with a block-and- 
tackle. 


Contractors 


name 
Sonotube. 


place 
imple 
can saw _ to 
length on the job, or order in 
specific lengths. Sonotube 
fibre form is available in 32 
sizes from 2 in. inside diame- 
ter, Standard shipping lengths 
are 20 ft., but longer lengths 
@re available. 

Since the forms are rigid, 
Only the simplest bracing 1s 
needed to keep them erect. 
Hopper, chute or wheelbar- 
row poured 
vibrated extensively without 
damage to the fibre form, 

Stripping? Forms with pat- 
ented plastic liner strip most 
easily and economically from 
two to 10 days after pouring. 
Suggested method of strip- 
ping is with a portable elec- 
tric’ saw set to the depth of 
the wall of the 
form 

Two or three vertical 
are made, at uniform spacing, 
and then the form is pulled 


free 


concrete ean be 


thickne 


cul: 


Functional Versatility 

were developed 

‘ariety of struc- 
tures. in 
crete columns 
forms are 
ing underpinning, 
umns and 
obrotund 


forming round con 
But the 
also used in 


fibre 
form- 
stub 

half 


col- 
quarter, and 
columns 

n and wall tie-in 


ly accomplished 


Beam tic-i 
} 
‘aIr functlonal 


versatility, the forms are 
readily adaptable to fit spe- 
Cial 


ment: 


construction require- 


Ever since reinforced con- 
crete Was first developed, at- 
tempts made to 
reduce the amount of 
weight concrete at the neutral 
ax 


have been 


cde ad 


Flat-plate concrete slabs 

ofier 

elimination 

drop 
and girde 

The architect is allowed 

nplete freedom in locating 

the contractor's 

plified and 

n work is reduced. 

saves gel- 

efficiently de- 

lower 


advantages as 
of and 
panels as well as beams 


such 


Capitals 


the 


‘he investor by 
ting a more 
signed building at a 
cost, 
the span of flat- 
‘ete slabs is limited 
that as the span 
the depth of 
be increased. 
weight of 
its OWR 
method of 


Howe ver, 
plate Conc 
by the 
incrcast 


slab must 


fact a 
also 
The ponderous 
this slab defeated 
purpose until the 
symmeti voiding of the 
interior of the slab by re- 
moval of non-working con- 
crete at the neutral axis was 
developed. 


ical 


This system of voided flat 


Plate slabs has achieved 





widespread usage in the U. S. 


and Mexico. 

The artistry and efficiency 
of concrete design have been 
developed to its highest point 
by Belgian and Latin-Amer- 
ican designers and architects. 

In Carada, its possibilities 
are just being explored. 

In Sonoco’s Sonovoid sys- 
tem of voiding flat-plate 
slabs, closed-end fibre tubes 
symmetrically arranged 
within the slab except in the 
areas that carry critical shear 
stresses, 


are 


Advantages of the system, 
say its proponents, are that it 
decreases dead load with less 
foundation capacity required, 
and it effects substantial sav- 
ings in the amount of rein- 
forcing steel needed. 

Minimum slab thickness 
can be increased without a 
corresponding increase in 
dead weight and so increas- 
ing the lever arm between 
the concrete and reinforcing 
steel. 

When the slab thickness is 
increased, natural deflections 
are automatically reduced, 
greater rigidity is achieved 
and vibration effects are 
lowered. 

Placement of reinforcing 





AN EXAMPLE of the use of paper fibre forms for round 
columns as used in construction of the MacMillan & Bloedel | 


office building in Vancouver. 


plastered, or tiled without 
any intermediate treatment. 
For Service Leads 
Air cells created by 
Sonovoid tubing may be used 
for building service leads and 
piping, heating and ventilat- 
ing ducts. 
The slab thickness should 
provide a 2 in. minimum 


steel is greatly simplified by 
elimination of the use of bent 
bars. In industrial or ware- 
house structures, the soffit 
may be left untouched afte! 
stripping of forms. 

Where a finish is required 
—as in cOmmercial or Insti- 
tutional buildings—the ceil- 
ing may be simply painted, 


Perini’s construction 
techniques serve 
the engineering and 
construction fields 
from coast to coast 


the 
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dated Denison’s Concentrator Bldg. 


With a reputation established’ by successful completion of many of Can- 


ada's most challenging projects .. . 
coast-to-coast facilities . . 


with a Canadian organization possessing 
. Perini can undertake and complete any building, 


pipeline or heavy construction contraét. We invite your enquiries. 
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cover of concrete above and 


Electronic Computer speeds McKee engineering of 


your.new. plant 


Te obvious advantage to you of McKee’s IBM 650 Computer 
is elimination of the time-consuming labor of working out long 
and complicated formulae. This can now be done faster and at lower 
cost by our “‘electronic brain.”’ But there’s more to it than that. 

This new tool, in the competent hands of McKee engineers, will 
process data quickly to provide accurate solution of engineering. 
design problems; solve many intricate equations simultaneously; ex- 
pedite selection of economic optimum design conditions; permit com- 
parison of various combinations of processes and designs to arrive at 
the most economically attractive combination for correct design of 
your plant. 

The 650 Computer will not, of course, replace engineering brains, 
experience and judgement. We'll continue to use those for construc- 
tive thinking—the kind of constructive thinking you'll want in the 
design and construction of your new plant. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers ond Contrestors. 372 Boy Street Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York, N. Y. ¢ Union, New Jersey « Washington, D. C 
British Representatives: Head, Wrightson & Company, Limited 
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PETROLEUM 
REFINERIES 


BLAST FURNACES 
& STEEL PLANTS 


CHEMICAL 
PLANTS 


ORE PREPARATION 
PLANTS 


INDUSTRIAL 
PLANTS 


distance between adjacent 
tubes to permit the introduc- 
tion of the vibrator head. 


Tubes should be placed in be adequately tied down to 
the same direction the prevent flotation when pour- 
main reinforcing, and should ing the concrete. 
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below the tubes and also a 
similar minimum horizontal! 
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Kent-Albert Bldg., Ottawa Toronto Transit Commission, Head Office Bldz., Toronto 


e From coast to 


find the results of 
and construction techniques originated by 


coast in Canada, you'll devise new and original techniques 


advanced engineering specific projects has fulfilled contracts 
the letter. 

Perini in the service of architectural, engi- In the case of Consolidated Denison’s-G00- 
neering, industrial and mining companies ton Uranium Ore Concentrator, for instance, 
and Governmental projects. Perini techniques enabled the processing of 
Again and again the ability of Perini to ore to take place 15 months from the com- 


adapt existing construction principles orf mencement of pouring of concrete. A record! 


Perini Limited, Toronto + Perini Quebec Inc., Montreal 
Perini Pacific Limited, Vancouver 


Majestic Contractors Limited, Toronto, Edmonton 
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CONCRETE TUNNEL SECTIONS, each as big as an.ocean liner, are being built in this drydock beside the Fraser 
River, B.C., then floated out and sunk to form the underwater highway of the Deas Island Tunnel. 


B.C.’s Sunken Tunnel 


Takes Road Under River ars 
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project —~ unique in North transférmed into submarine- rents and other factors. ing of sections. ‘ 
America —is rapidly taking like vessels. In similar fashion, second As elements are lowered P 
shape in the Vancouver area. With removal of the well- section of the tunnel was into place, the space betwe RO al STEEL 
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for the British Columbia Toll 
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The tunnel proper consists 
of six sections or elements 
each 344 ft. long which he 
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| Building For Worship 





Modern Churches Blend Old With New 


The erection, extension and 
maintenance of church build- 
ings for all denominations in 


Canada may not represent a 


major slice of the country’s 
total building construction 
bill now running at around 
$2.1 billion, exclusive « of 
homes. But it is a fast-grow- 
ing sector with every indica- 
tion that it will get bigger 
with each year. 

If the churches were able 
to meet all their building 
needs today, their proportion 
in the construction expendi- 
ture field would multiply 
many times over. But, mean- 
while, almost every one of 
the more than 20 denomina- 
tions, large ».d small, are 
spending every dollar they 
can spare to house and serve 
fast-growing congregations. 

With Canada’s population 
mounting at the rate of about 
10,500 each week, and new 
housing areas springing up in 
remote places as well as near 
established population cen- 
tres, the provision of ade- 
quate accommodation for 
worship has become one of 
the churches’ most pressing 
problems. And the need has 
been made still more pressing 
because of the resurgence in 
church attendances’ which 
has been taking place in the 
last few years. 

Last year, the churches 
spent well $43 million 
new buildings—churches, 
. meeting halls, etc. 
That wa 14°,, above 
What was spent in 1956 and 
more than 8° ahead of 1955. 


1958 Prospects ry 
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over 
on 
residence 
some 


This 
that 


year, it is expected 
the expenditure’ on 
church buildings will be 
greater. Most comntunities 
have fund-raising plans on 
hand for church extension in 
one form or another. 

And the need for new 
churches is almost propor- 
tionate to the membership 
size of the denominations. 

Biggest building program 
{is that of the Roman Catholic 
Church which in the 1951 
census accounted for 43.4°; 
of over 14 million people reg- 


can 


gard to the proportions of 
dendminational membership 
but certainly in growth and 
movement of population. 

On Jan. 1 this year, Can- 
ada’s population was reported 
by the Dominion Bureau of 
Statistics to be 16,887,000, 
some 806,000 up on the total 
returned by the 1956 census 
and 3.3°, ahead of the same 
date a year ago. 


* New Church Needs 


Canada’s largest Protestant 
communion —the United 
Church —is building two 
new churches and one new 
manse a week. 
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Church where 


in the Roman Catholic 
Church in Canada and a re- 
port, from the Lutherans 
shows that they, too, are rap- 
idly expanding. 

The impact of future in- 
creases in the population ,w)!], 
mean the pace of church 
building must be speeded 
still further. 

In a recent article, Dr. M.. 
C. MacDonald,secretary, 
Board of Home Missions, 
United Church, stated: 
“Those who know the trends 
and can speak with authority 
state that by- 1980, Canada 
will have a popuiation of 25 
million. That would mean 














“MODERN STYLE in churches is shown by St. Philips Angli- 


the windows 


of double-rotted 


tinted, 


Kathedral glass by Pilkington have a streamlined look, 


In 1947, a nation-wide sur- 
vey by the United Church 
showed that 150 new church- 
es and 50 manses were re- 
quired. More recent statistics 
show that the over-all need 
is over 400 churches and 
church halls and 200 manses 
in church extension alone. In 
the last 10 vears, the United 
Church has built 1,190 
churches and church halls 
and 519 manses. 

The Anglican Church has 
built at least 60 new church- 
es in 1956, a larger number 


A DRAMATIC view in Toronto of the new headquarters of 
the Salvation Army for Canada and Bermuda. Natural light 
filters through from the roof to the auditorium stage, high- 

lighting the SA crest. 


istering under more than 2 
denominations. 

Next came the United 
Church of Canada with 
20.5° and then the Anglican 
Church with 14.7' and the 
Presbyterian Church with 
5.6 

The 
3.7% 


Baptists 
and the 


represented 

Lutherans 
But the situation has 
changed drastically = since 
then. Not perhaps with 


re=- 


last year and expects to do 
still better this year. There 
has also been a considerable 
amount of extension and im- 
provement in existing 
churches and rectories in its 
1,716 parishes 

The Presbyterian Church 
in Canada built 50 new 
churches in 1956, more than 
that in 1957 and the need is 
still far from satisfied. 

There have also been dra- 
matic growth developments 


adding nine million people— 
nearly equal to 60 new cities 
the size of Halifax. 

“Since about 20° of 
population is United Church, 
it would add upwards of two 
million to that church's 
sponsibility. Most of them 
will locate in newly created 
or expanded suburbs. 

“It is clear, therefore, that 
church extension will not 
only be a continuing task. In 
all probability, it will be a 
growing one.” 

Influence of Cost 


our 


re- 


The trend in new churches 
is reported to be toward 
smaller buildings —a _ trend 
possibly dictated as much by 
economics by needs. But 
the new buildings have been 
striking in many cases for 
their blending of traditional 
ar.d contemporary design. 

Over-all, there 
have been an admirable com- 
promise between the old and 
the new with modern ideas, 
techniques and materials used 
to achieve dignity as well as 
the present-day tendency to 
functionalism while main- 


traditinn | 
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as 


seems to 


Le a churen 
atmosphere 

The architectural firm 
Hanks, Irwin and Pearson, 
Toronto, which has designed 
more than 50 churches in 
communities from Nova Sco- 
tia to the Prairies, estimates 
that the cost per seat 
averaged between $175 and 
$250. And, because cost pres- 
sures have been as evident in 
church building in recent 
years as in other construction 
fields, that dollar average has 
not changed to any great ex- 
tent. 

That is why fewer stone 
churches are going up. It is 
estimated chat where a brick 
building gan go up for about 
70c a cu. ft., the cut stone 
will run to some $1.50 per cu. 
ft. 

The cost factor has also 
helped the laminated timber 
arch to become almost stand- 


of 


has 


AN EXTERIOR VIEW of the mane St. Pious R.C. Church in Edmonton where tinted 
Kathedral glass has been used freely. : f 














ard in church construction to 
the exclusion of solid timber. 
Other signs of economy lie 
in the interiors where mason- 
usually ieft exposed 
and where linoleum or 


! : i 
tiie ica 


ry 18 
now 
viny!] 
wood floor covering 

But these modern develop- 
ments have not affected at- 
mosphere. While congrega- 
tions are asking now for 
temporary building 
the interiors still ret: 
traditional atmosphere 
though, perhaps, in a less 
cumbersome 

In the recently 


t replacing 


cone 


VM a Y. 
completed 


Church of Our Lady of the 
Assumption in Edmonton, for 
instance, the interior is a 
stylized modern - interpreta- 
tion of eld Gothic architec- 
ture. Designed by architect 
Wilfred Ussner, about 1,400 
light directing glass blocks 
illuminate the interior. 

St. Philips Anglican Church 
in Halifax, designed by archi- 
tect Charles F. Fowler uses 
amber-toned Kathedral glass 
throughout with pink double- 
rolled Kathedral installed to 
heighten the effect of the 
cross behind the chancel. 
Kerrisdale Presbyterian 
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Church in Vancouver, by 
architect W. Wilding, has a 
chance! screen of rust, amber 
and ruby glass squares with 
louvres of natural 
match an adjacent 
carved screen 

Some of the m 
ed church architecture has 
been that of churches built 
recently United Church 
congregations Prominent 
among them been 
number in Toronto. desi 
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hand- 
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for 
have 
ing his Yorkminster Church 


whose radical design h 
been much publicized, and 


as 


Above: Main dam site of the $50,000,000 Warsak hydro-electric power 
development and irrigation project, on the Kabul River, north-west 


frontier of Pakistan. 


Rifles guarding the works project. 


Left foreground—barracks of the famous Kyber 


Right: Three of the six penstocks leading to the power house. Native 


guard on left. 


Start of concrete lining for the Kabul river diversion 


tunnel, 


on 
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Recently completed Lord Simcoe Hotel, Toronto, Ontario. 
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Cananian Rocers Bastern Limite 


108 VINE AVENUE, TORONTO 9, ONTARIO 


proudly announce their affiliation with 


GENERAL BRONZE CORPORATION 


711 Stewert Avenue, Garden City, long Island, N.Y. 
as EXCLUSIVE LICENSEE for their ‘Permotite” line of WIN- 
DOWS, REVOLVING DOORS, and CURTAIN WALLS in the 


Provinces of Ontario, Manitoba, Saskatchewan and Alberta. 
Distinguished curtain wall projects such as Lever House, N.Y.; 
Seagram Building, N.Y.; United Nations Secretariat Building, 
N.Y. etc., 


reputation of being the foremost curtain wal 


have earned for General Bronze Corporation ea 
manufacturer. 
this ENGINEERING 


is available ufil: 


ABILITY and KNOW. 


moteria'ls ond 


Now, in Canada 


HOW 


crafts. 


je manship. 








general- 
‘ of construction 
(Continued on page 74) 


‘rs hke the Donway, West urch building 
Applewood 


7.) = 
llesmere and 


illage churches 


Canada is a land of new horizons both at home and abroad—nowhere more 


evident than in its post-war construction expansion. 


One phase of this is Canada’s participation in the Colombo Plan. We are 


proud of our part in the great Pakistan hydro-electric and irrigation develop- 


ment to which Canada is contributing $36,000,000. 


Large-scale and diversified construction is our business—growing out of years 


of experience in building with integrity and skill. 


It will be a pleasure to do business with you. We believe you will enjoy your 


association with us. Whether it be building an industrial plant, an office build- 


ing, a hydro-electric development or any type of construction project which 


you would like to feel assured will be competently handled. 


ROBERTSON LIMITED 


Montreal e 


Toronto 





Completed addition to the Royal Victoria Hospital, Montreal, Quebec. 














Canada Builds Overseas 





Our Skill, Cash Aid 


Deep in 
iorthwestern 
9090 miles 
office, a Cana 
is pwahing w« 
hydro and 

It ie the 
ment on tne 
being undert 
the Canadian econt 
the Colombo plan 

Angus Robertson Lid 
Montreal is the general « 
tractor and-H: G. Acres & Co. 
of Niagara fal Ont., ¢ 
sulting engines 

The project w 
million with Cana 
ing $36 million an 
$14 million. 

The power p 
change the economi 
the area, reievi! 
shortage of elec 
and making 
build new indu 

A subsidia: 
be an 18,000-ft 
tion tunnel, cut 
the mountains on the 
bank of the Kabul river 
will serve 100,000 acres 
the Peshawar plain, will per- 
mit men of the hill tribes to 
be settled on productive agri- 
cultural land. 

Survey work on the pro}- 
ect began in late summer, 
1955. The whole enterprise is 
scheduled for completi y 
the middle of 196! 


Unknown Factors 


>» 


The Canadian cont 
however, is aiming 
that target date 
months. 

Already the dive: 
nel, 1,700 ft. long an 
in diameter, is complete 
the powerhouse excavation 
90% finished. Concrete -w: 
got under way at the beg! 
ning of the year and is p) 
gressing favorably 

Alex MacDonald 
Robertson’s project e: 
explains that “ 
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CANADIAN engineers are building a giant hydro and irrigation project at Warsak, deep 
in rugged country in north-western Pakistan. Cofferdams are in the course of construc- 
tion. When completed, the project will aid the development of 100,000 acres of what 


tors’ make it difficult to 
assess time elements but that 
generally there is a balance 
between favorable and un- 
favorable conditions. 

This season, for instance, 
the river is low, facilitating 
cofferdam work so construc- 
tion of the dam is ahead of 
schedule. 

Work on the powerhouse 
is behind owing to severe 
rock falls. However, eng 
neers don’t expect any fu 
ther slides of rock, even if 


5 Come. 
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| _ 
i 
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hand, 
project is In an 

rthquake area and a heavy 

turbance could upset a lot 


’ . ’ . ~~ . 
alculations. Several mino! 


? 
AA’ 


the othe: 


ive occurred but 


is now serubland. — 


they were not sufficient to 
retard the program. 

Total labor force on the 
job varies between 4,000 and 
8,000. On the scene now are 
138 Canadians in key job: 
Many of them brought thei: 
families with them to Pakis- 
tan. The Canadian commu- 
nity numbers more than 300. 

Besides the Canadians, 
some 400 skilled Pakistani 
workers are on the p 
There are, for example, 
foremen and 23 
Many of the en: 
educated in U 
Commonwealth 

as interprete! 
dian supervisors. 
guage barrie 
problem 


roject. 








I'he main labor force, being 
expanded now to the maxi- 
figure, consists largely 
athan tribesmen—tall 
with rugged physiques 


O wear expressions that 


mum 
of P 


have been hewn out of 
surrounding hills. 

They are quick-tempered 
and sometimes inclined to 
resent casual statements of 
no particular consequence. 

With religious factors 
the picture, too, relations be 
tween Canadian superviso! 
and Pakistanis often 
delicate balance 

teligious feasts and 

rship must be consid 


om 4 lawn ‘ . } 
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Take Guns To Work 
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reatnans, aespite 


Canada’s 
leading suppliers 
of 
pressure-treated 
timber 

for 

every use 


*Trade Mark 


Bridges and 
Culverts 
Wharves 

Retaining Walls 

Poles and Cross Arms 


Foundation Timber 
and Piling 


Track Ties 

Wood Block Floors 
Root Planking 
Fence Posts 

Guard Rails 

Mine Timbers 


Pole Type farm 
buildings and silos 


* Complete timber trea 
and prefabricating fac: 


Backed by 45 vy 
perience in pre 
ing timt 
low upkeep 
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CANADA CREOSOTING — 


SALES OFFICES AT 
Truro, N.S. 


Toronto, Ont. 


Montreal, Que. 


Winnipeg, Man. 


COMPANY LIMITED 


PLANTS AT 
Truro, N.S 


© Newcast 


Dufresne Engineering Co, Ltd. Calgary, Alto. | North Vancouver, B.C. 


Deschamps & Bélanger Ltée. 

Trenton, Ont e® Sudb 
North Transcona, Man 
Calgary, Alta 


New Westminster, 8.C 


A. Janin & Compagnie Ltée. The Key Construction Ltd. 





Canit Construction Lid. 


CANAMONT & CANIT [Oo . ms 
ape ceca ~ STRUCTURAL MEMBERS BY TIMBER STRUCTURES 


iue-laminated timbers have a number of advantages in many types 





BUILDERS OF 


COTE SAINTE-CATHERINE LOCK 
and approaches br 2 C 


of building, as you will see from the iHustrations. Manufactured from 











for 
B.C. Fir, they lend themselves to a wide variety of shapes and sizes 
permanent and corrosion proof theretore require @Q minimum of 


The St. Lawrence Seaway Authority 


maintenance. Pound for pound, these timbers are stronger than 


i rout 


stee! and much more economical. An unusually high fire-rating gives 


THE KEY CONSTRUCTION LIMITED — MANAGING CONTRACTORS 


preferred insurance rates. Made in Canada to any size and can be 





1070 Bleury Street, Montreal 
ready for early delivery. 
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Churches 
Blend Old 
With New 


CONTINUED FROM P. 73) 
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COMPANY LIMITED 
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ARA FAI 
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APA 


:, Excellent fire-rating 
sN, S! 
ENGINEERING SUPERVISION Of that i4 seh cio Naturally corrosion resistant 


THERMAI! Permanent — easy to maintain 


‘a oee eters 

ee Qe" : ating 200 peo- 
= POWER PLANTS t t 

WiLnOoU Services 

ch cost 


another in the 


HYDRO ELECTR 


Low initial cost 


Immediate delivery — to your own specifications 


DAMS AND HYDRAULIC STRUCTI 

en ae eee y with the same ac- 

oO BB dation but built from 

aia oe | architect’s plans that cost 

INDUSTRIAL PROJECTS «sku $45,000, 

cn» ; difficulties have 

in non-architect proj- 

ects which were built a unit 

at a time and later involved 

expenditures of large sums 

for alteration because Celt- 

tain items or developments 
had been overlooked. 


Aesthetic qualities — second to none. 


arisen 


—— WATER SUPPLY PLANTS 


PETROCHEMICAL PLANTS 


For complete information, wile oc phone 


TIMBER STRUCTURES 


PIVISION OF FOLO AWAY FLIOITURE ITH 
Migh Street, Peterborough @ Bivers de 27-5496 
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Power for Aluminum 





0% Power Boost for Alcan 


additional 
horsepower for processing 
aluminum ore will be avail- 
able to Aluminum Co. of 
Canada in 1959 when the 
$150 million Chute des Passe 
Power Project completed 
on the Peribonka River. 


One 


nillion 


It will send water from the 
existing Passe Dangereuse 
reservoir rusning tnrougn 
eight miles of tunnels to drive 
five 200,000 hp generators in 
a power house constructed 
deep inside a small mountain 
Quebec Inc., are 
of the joint venture 


Perini 
sponsors 
in which they are associated 
with MeNamara (Quebec) 
Ltd., and Quemont Construc- 
tion Inc. Chute des 
will involve excavating three 
million cu. yards of rock and 
pouring 450,000 cu 
concrete 


Passes 


vard of 


If will provide powe! for a 
20% expansion of Alcan’s ore 
processing operations in the 
Lake St. John _ district, 
enough to produce 150,000 
tons of aluminum a year. 

The joint venture started 
early in the winter of 1956. 
It invoives construction of an 
underground power house 


477 
with* an arched 
nigh 

Five penstocks and a d! 
tube manifold will also 
located under the mountain. 
The six f supply 


ft. long and 70 ft. wide 
roof 125 


miles Ol 
tunnel will begin at an intake 
structure and include a surge 
tank located 2,800 ft. up- 
tream from the power house 
A 9,000-ft.-long discharge 
tunnel will carry water to the 
tailrace, An elevator shaft, 
bus shafts and a ven- 
tilator shaft will be pushed 
om the power house and 
tube manifold to 
ground surface 400 to 600 
ft. above. 


ive 


Directing Operations 

Perini engineers are dir- 
ecting operations at Chute 
des Passes. A force of 2,300 
workers is engaged on the 
project and using $8 million 
worth of machinery |= and 
equipmen’ to keep construc- 
tion moving forward on 
schedule. 

Tunneiing crews work on 
floodlit jumbo _ platforms 
which permit 22 or more 
drills to bore simultaneously 
into the rock facings. 
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THREE MAJOR construction 


for Aluminum Co, of Canada on the Peribonka River, Quebec. 


companies are working jointly on this huge power project 


This shows the units 


drawing out the muck from a tunnel dug under a mountain. 


65° of the 
supply t'nnel! 
Passe: ls 


About 
mile-long 
Chute des 
bored. 


Work on it was 
driving two widely separated 
access tunnels in from a road. 
Crews using the heading and 
bench method of tunneling 


started by 
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BETTER BUILDERS USE 


these 


companion building materials 
for sound construction 


INSULATING PRODUCTS 


Insulating Panels 
V-Nofch Plaster Base 
Exterior Sheathings 


Acoustical Tile 


*Decorator’’ Ceiling Tile 


Insulating Wall Planks 
Coated or Painted Products 


HARDWOOD 


a 


PLYWOODS 


y BRAND. >» 


Presdwood 
Temprtile 


Panelwood 


Quartrboard 


Birch — Basswood — Oak 


PRODUCTS 


Underlayment 
Shadowvent Siding 
Ridgeline Siding 
Woodgrains 


Elm — Ash — Birch Randomply 


African Mahogany — American Black 


Walnut — African Cherry 


Tiama Plywood 


In construction programs across the nation, builders 


require and specify top quality materials like 
“TEN/TEST,” “MASONITE” and “IP.” Hardwood Ply- 
woods, for sounder structures. . 


Builders know from experience that these brand 


names are their assurance of quality, dependability 


and economy . . . reasons why so many specify 


all three products in their buildings. 





© Registered trade mark 


INTERNATIONAL PANEL BOARDS LIMITED 


Gatineau, Quebec 


A Subsidiary of CANADIAN INTERNATIONAL PAPER COMPANY 
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advanced in both direction 

A breakthrough 
the two adits will be made 
this month and concrete lin- 
operations will begin in 
The finishea supply 
will be 34 ft. in 
and horseshoe 


between 


ing 
April 
tunnel 
diameter 
shaped. 

@ The five most productive 
generators ever built will 
produce electricity in the 
Chute des Passes power 
house, 

The 
this underground 
about 60° completed 
and all concrete has 
placed in the arch roof 

Work on the big excava- 
tion was divided into 
phases with the lower 80 ft. 
being removed after 
ment of the arch supports 

A third access tunnel wa: 
constructed to provide access 
under the mountain to work 
on the power house, pen- 
stocks and draft tube mani- 
fold. 

Wate! for the powe: 
generation at Chute des 
Passes will be drawn from 
the Lake Manouan and Peri- 
bonka water sheds. It will be 
held in storage by the Passes 
Dangereuse Dam located 600 
ft. downstream from the 
tunnel intake. 

A 65 ft. circular opening 
located at the deepest part 
of the reservoir will let the 
water into the intake struc- 
ture. A concrete-lined intake 
tunnel —- 700 ft. long — will 
take it to the supply tunnel. 
The surge tank upstream 
from the power house will 
lead from the tunnel to the 
surface. 

Flooding in July 
‘looding of the supply 
tunnel at Chute des Passes is 
scheduled for July 1 when 
Perini workers blast away a 
00-ft.-thick rock plug left be- 
the reservoir ‘and in- 
take structure. To prevent 
the blasted rock impeding 
the flow of water there: will 
be a special excavation below 
the plug to catch it. 

At the power house end 
water from the supply tunnel 
will lead directly into the 
penstock manifold to be 
diverted into the five hori- 
zontal penstocks. These. will 
be lined with steel and vary 
in length from 250 to 390 ft. 

Diameter at the manifold 
end will be 16 ft. and at the 
power house end 13 ft. 

Tunneling for these pen- 
stocks is now completed and 


rougn excavation for 
station 
now 


hee rn 


LWo 


place- 


tween 


These Were 
The Best 


Houses 


Winners of awards by the 
Canadian House Design 
Council in 1958: 

Arthur H, B. Dodd, Lang- 
lev, B.C, (builder). 

Cairns Construction Ltd., 
Regina (builder), Engineer- 
ed Buildings (Can.) Ltd... 
Calgary (architect). 

Earl Eby, Victoria 
(builder), Clack & Clayton, 
Victoria (architects) 

Campbell Construction Co., 
Winnipeg (builder). 

F. A. Robinson Litd., Vic- 
toria (builder), Clack & 
Clayton (architects) 

George Slightham 
Willowdale, Ont. (b 
James A, Murray, 
(architect). 

Nisco Construction, Don 
Mills, Opt. (builder), Nor- 
man R, Stone, Don Mills (ar- 
chitect) 

Curran Hall Ltd., Toronto 
(builder), Edward Ross, To- 
ronto (arcnitect) 

Greenwin Construction 
Co., Toronto (builder), 
James A. Murray, 
(architect), 


Ltd.., 
tilde ), 


Loronto 








excavations have been made 
for 2,000 ft. of the top head- 
ing of pressure tunnel 
and the completed penstock 
manifold. 

Water 
will be carried into the draft 
tube manifold by five draft 
tubes. An arched under- 
ground structure, similar in 
the power 
manifold will be 4 


long, 60 ft. wide and 


|e el 


the 


from the turbines 


outline to house, 
ll ft 
f} f+ 


— 


the 


high. 


‘ ’ ‘ 
WOTK i 


The 
and concreting 
gressed 
way as 
hou f 


haft reachins 


power hou: 


The elevato! 
from the 
ground surface will 
- * ‘ AA 
me 2a The 
will be in a 
ventilatol 
by 12 ft 


ryt ‘ 
top encur< i 
switcenvarda. 


snaft will be 


Discharged 
power units at Chute des 
Passes will flow through 9,000 
ft. of 48-ft. unlined tunnel to 
the tailrace at the Peribonka 
River, The tailrace will be 
open cut rock work carried 
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WATCH FOR FIRESTONE — 
BIG PUSH IS. ON! 


WHEN TH 


Firestone Rock Grips lead all tire choices where highways end —and big jobs begin! 


Firestone Tubeless Rock Grips save time where you're pushing 
big projects. That's because of two great tread designs that carry 
' They eliminate your need 
the full i 


your heavy equipment over any terrain 
for changing tires to match the job. You get lotation you 
You get the armored grip you want 
Safety-Tensioned Gum-Dipped® 
t-resistant treads make these 


Your EF 


ake them your top choice, too. 


need for sand and soft stuff 
for rough runs over broken rock 
NYLON bodies col 


t top 


Liles 
Engineer can show y: 


bined with « 


for users irestone Sales 


choice 


Contact him today —through your local Firestone Dealer or Store. 


ROCK GRIP WIDE BASE RCCK GRIP 
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“THE 
TOUGHEST 
STEEL KNOWN cast 


to fit your equipment! 
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Joliette-Amsco Manganese Steel Castings are 
made entirely from ‘“The Toughest Steel Known’ — 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 
you SPECIFY JOLIETTE-AMSCO. 

When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette-Amsco through 
your manufacturer or distributor. 


Joliette-Amsco Castings are made 
under Contract Agreements with 
the Manufacturers of your 
equipment, 








CHAINS 

BACK HOES 
LINERS 
TRACTOR PADS 
CRUSHER PARTS 
DIPPERS 

DIPPER TEETH 
DOZER BLADES 





TE STEEL DIVISION 


rOoOUNOCcRY JOuretrTe ove SALES OFPFITES MONTREAL 
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First Toll Road 
ae Next Year 


Canada’s first to! | Kennedy Construction Co., 


‘ » 4 : 
way will be open nex nver. wonire 








DOMINION CATERING COMPANY LIMITED 


TORONTO Tel. WAlnut 2-4149 


‘ iy, % 


619 Yonge St. 


EDMONTON 
10188 - 103 St. 
45887 


:, MONTREAL 

It will run from Montreal! Quemont Construction Ine ) 

Island 29 miles northwest Montreal! 470 St. Alexis St 
ntiar |. BElair 9538 Tel 


‘ . : th ° . 
the foot of the Montpelier Construction 
Mountains Ltd.. Montrea! 
Armand Sicotte & Sons, 
Work is already wi ad- Montreal; Lagace Construc- 
vanced. TI! it tion Ltd., L’Abord-a-Pliouffe; 
5d ae ) : age cur, sne t waht Edouard Monette Ltd., 
POLYETHYLENE FILM is finding increasing use as a lining overpasses are almos' Montreal. and. H. Marches- 
and cover for newly poured concrete sidewalks to make them plet« sault & Fils Ltd.. Montreal 
stronger and give a smoother finish. icine: we thee BMaontr, ‘ 
own i ie v0] ihe project has two large 


N T . fr PI . I 1  agganaee9 naratio! habits DI Fo , foul ee ae am 
| - . . ' ee ini¢ ‘rpass ; ana Oo ‘Ee aASSOCS UU 
CU J/8S@C8 or asttic l i Highway 11. It will hav | Ps ete . , : om at i crossings. 


Speed Work, Guard Materials 


traffic lanes. There wi! » 14 -inter- 
It begins at Coté complete 

served to slow down the 

curing process, 


Road near Cartierville , eite . | 

port north of Montreal and | ae a a We are providing our services for thousands of workmen across Canada 
around two cents a sq. ft. is A similar covering of the feeds into the existing four- crete, 37 ft. wide, eight in engaged on construction work in Mining, Paper Mills, Power Develop. 
helping Canadian construc- film is being used in some ments, Highway Building, Pipe Lines, Oil Wells, Railroad Building 
tion men in all phases of the cases in the construction of Ind ee | Caf ) d p : | ' 
industry to improve their concrete highways, and the ndustrial Cafeterias and Permanent Staff Houses. 


lane road through the Moun- 
rb a spee he job. S< P "Incl has beer = 
product and speed the j ame principle has been a; 100,000 cars daily—compara- 


Coast-to-Coast Catering Service 


“Let Us Asstst You im Equipping and Op: 


Cateteria and Sleep 


A lightweight plastic film 
that sells wholesale for 


tains just north of St. Jerome. 
@ There will be capacity fo: 
In recent years, the use of plied to concrete floors and ble to the New Jersey Turr 
polyethylene film has multi- building foundations, sien 
plied many titnes over as new As a vapor barrier and a ' 
methods of adapting its prop- vind and dust shield. its use Some access points wi 











material are developed, 

Now it helps make concrete 
stronger by slowing up the 
curing process, keeps winter 
wind and snow off men work- 
ing in unfinished buildings, 
protects material dumps on 


site from damage and deteri- 


is being used to prevent con- 
densation, and in other cases 
has been applied to prevent 
the cracking and peeling of 
paint and other trouble 
caused by moisture 


Manufacturers PO pt 


its use to clo ©-iNn 


traffic, sround co ts of hard pa Ihe key question 


Eventually, 
the ‘road will 
beyond St. Jer: 
Agathe or Mont 1 


oration. temporarily and a 
Its function as a guard for for materia! 
concrete while the latter is 
curing has become one of its 
major uses in construction. ipe 
Proper curing is all important Othe inclu 
to the durability and wear of ® As a form lining 
concrete and the film is scor- ial, backed up with ; 
ing here because of its high give a smooth fini 
resistance to the passage of a As a Covering to th: 
moisture, foundatio! 
In this field, an interesting ‘laims fo 
application has been devel- ilm include 
oped in the laying of concrete 
sidewalk On jobs recently 
at Sca 
Ont.. the 


; 
: > a | : ' . 
asphalt paper, Was unrolled 


‘} r 
POOTrOURN elit ge 


on the ground before the con- 
crete was poured, Then, whi 
the pouring wa 

shield of 
spread over 


polye Patios 
the surface and 





CONSTRUCTION LTD. 
brings you 
EXPERIENCE 
SPEED...and 
DEPENDABILITY 


In the construction of 
all types of steel structures 


75 INGRAM DRIVE, TORONTO, CH. 1-5285 
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| Be a) Saree aan | mem! f 36the t N 

| aan — -nief engineer of the boar: 
= at is O, Mathieu. Superinte: 

dent of construction is Jean 

G. Major and Adrien Perra 


IS project engineer. 

















Eleven consulting fil 
designing the various str 
tures on tne route, 


Present plans call for open- 
ing sections of the road as 
they are completed. The first 
stretch to be put into use will 
be the six miles from De 
Salaberry St. in Montreal! 
the Town of Ste. Rose 


EXPLOSIVES SALES OFFICES © PLANT’ 





Relieve Traflic Pressure 


This section should be op- 
erating by October this year 


OF LUMBERMAN INTEGRITY ! 

It will relieve traffic press- 
ure on the Cartierville and 
Ahun iC ITrIGLeS, now con- 


MEMBER of the Canadian Lumber- ssanthi 
- Wherever you operate in Canada, you can building access roads in B.C. forests... for 


Association is a lumberman of 
count on a dependable supply of modern C-I-L 


men’s 
driving tunnels in northern power develop- 


recognized standing in his industry and pa ) . 
explosives. Through a coast-to-coast network ments. C-I-L Explosives Division supplies 


community, a man who sells good will and assures oT : : 
and dealers Everything for Blasting 


C-I-L Sales and Technical Se 


of plants, sales offices, magazines, 


his customers of the highest quality and service. C-1-L explosives and accessories are avail- vice Represen- 


tatives are located in every region. Because 


He maintains his high standard by selling graded 
lumber backed by the C.L.A. Inspection Service. He 
knows that competition is keen and is therefore 
ready to give the customer the ultimate in service 
regardless of order size. He is considerate and read) 
at all times to listen to problems and offer advice 
based on experience. When you do business with a 
lumber firm look for the above insignia. THE 


HALLMARK OF LUMBERMAN INTEGRITY! 


CANADIAN LUMBERMEN’S 
ASSOCIATION 


Ottawa, Ont. 





<i Goulbourn Ave 





G and . 
tracts went Cartier Con- 
struction Lid Montreal 
Highway Paving Co., St 
Mich Lava County: D. 
Lamothe Litd.. Noranda: H. J. 
O'Connell Ltd., Dorval Sta 
Simard & Freres 
Co.. , 

Atlas Construc- 
tion Lo 


Dufresne Construction Co.. 
Construction. 


Laurentide 


Highway Paving 


X. 








able wherever there is a Canadian need... 
for mining in remote subarctic regions 

. for seismic prospecting on the prairies... 
for hardrock mining in the Precambrian Shield 
...for quarrying, and construction, and 


clearing land...for blasting log jams and 


of their wide background of experience under 
Canadian conditions, they can provide 
technical service unsurpassed in meeting the 
needs of those engaged in blasting operations 


everywhere in Canada. 


Gp Explosives 


"Everything for Blasting **e 


Everywhere in Canada" 




















They Help Build Canada 
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previous fiscal year’s $808,- 
043. Earnings per share 
amounted to $1.65 ($2.06 in 
1956). 

Company had a large 
volume of work on hand re- 
quiring full-time operation 
of all units of the fleet and it 
expected this to continue for 
gome time. 

Outstanding capitalization 
at April 30, 1957, consisted of 
392,000 npv common shares. 


Canada Flooring 


Canada Flooring Co., 
Mount Royal, Que., special- 
izes in hardwood flooring of 
all kinds, and in custom kiln 
drying. It has a monthly 
capacity of two million: feet 
of flooring and three million 
feet of custom kiln drying. 

Company has just installed 
machine to make flooring 
blocks (wood tile). 

Net profit of $98.443 for 
year ended Oct. 31, 1957 was 
lower than previous year's 
$127,259. 

Sales in 1957 were down 
7, and higher wages were 
not offset by a higher selling 
price. Company is expected 
to benefit from recent 
crease in residential 
struction. 

Outstanding capitalization 
at Oct. 31, 1957 consisted of 
$250,000 3%° to 5% first 
mortgage bonds due 1957-66; 
$60,000 4% serial debentures 
due 1958-65 and $150,000 
6% serials due 1958-67; 
40,650 cumulative convertible 
Class A shares; and 40,950 $1 
par Class B shares. 


lfti- 


con- 


Canadian 
In gersoll-Rand 


Canadian Ingersoll - Rand 
Co., Montreal, manufactures 
air and gas compressors, rock 
drills, air tools, mine hoists, 
centrifugal pumps, vacuum 
pumps and condensers, air- 
conditioning and _ refrigera- 
tion machinery, pulp and 
paper, mining, tunneling and 
quarrying machinery, oil and 
gas production, transmission 
and distribution machinery. 

Company controls the Ca- 
nadian rights to all patents of 
Ingersoll-Rand Ce., (U.S.A.), 
A. S$. Cameron Steam Purnp 
Works, Bird Machine Co., 
Centrifugal Engineering, Pat- 
ents Corp., and other com- 


panies. It also maintains its 


miscellaneous machinery and 
equipment, including marine 
engines, mining, chemical 
and textile equipment 

Disher Steel Construction 
Co. acquired in December 
1955, operates as a division 
of Dominion Structural! Steel 
Ltd., a wholly owned subsidi- 
ary. 


own design and engineering 
department. 

Plant is at Sherbrooke, 
Que. 

Majority of the outstand- 
ing shares is held by Inger- 
soll-Rand Co., Pittsburgh, Pa. 

Net profit of $3,168,962 for 
1956 was 91.2% higher than 
1955’s $1,656,929. Results in 
1957 approximated those of Its 
1956. 

Outstanding capitalization 
consists of 1,200,000 shares of 
which 591,474 are outstand- 
ing at last report. 


WM holly owned 
subsidiaries include Electric 
Tamper and Equipment Co. 
of Canada, and several sales 
agency companies including 
Railway & Power Engineer- 
ing, Paper Mill Equipment 
Lid., Paper Machinery Ltd., 
and Hydro Turbine Co. 
Consolidated net profit of 
$4.383.919 for 1956 was 69°, 
higher than 1955’s $2,593,554. 
Earnings per common share 
$5.94 ($3.71). 
Net profit in 1957 w: 


stantially lower. 


otner 


Canada Iron 
Foundries 


Canada Iron Foundriss 
Lid., Montreal, directly and 
through its subsidiaries, i: 
engaged in manufacture and 
sale of machinery and equip- 
ment for the paper industry, 
rolling mills, for steel, alumi- 
num and industries, to municipalities were 
general castings, car wheel Interest and 
and brake shoes, cast iron charges rose. 
pipe, concrete products, and Capital expenditures were 


were 


Consolidated = sales 
about the Same, Sales of ipe 
lower. 


depreciation 


brass 
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NEW $20 MILLION refinery for Cities Service Oil Co. near 


Bronte, Ont., is due for completion early next year. 


Here 
is the first section of cat-cracker tower being lifted-into place. 
. aul 
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A first class building doesn’t have to be 
high cost...1F IT’S A BUTLER 


Business today is too competitive to tie up 
important money in a high-overhead palace — 
especially when you can get a building of su- 
perior quality for about what you would ordi- 
narily pay for good traditional construction. 

Such a building can be yours with the Butler 
Building System and your nearby Butler 


Builder. 


Unusual economies are possible in Butler 
construction. Metal components are pre- 
engineered. There is no costly, time-taking 


4, pagwwe 


Baquipment fer Farming, Dry Cleaning, Oil Production and Transpertetion, Outdoer Advertising 


custom engineering. They are mass produced, 
lowering their cost to you. They assemble fast, 
cut labor costs substantially. ‘And they are load 
bearing. You save on materials by using in- 
expensive curtain walls. 

a nickel in new con- 
struction, consult vour Butler Builder. He'll 
show you how to get a first class building at a 


So before vou invest 


surprisingly moderate cost. His name is listed 
in the Yellow Pages under “Buildings” or “Steel 
Buildings.” Or write directly to address below. 


Made by Canadians with Canadian Material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway ut Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontarie 


Manvfacturers of Metal Buildings 
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Custem Fabrication | 


ivi 1957 


now 


All new 
in operation, 
should help 

ngs. New: additi 
clude a pipe plant at 
coke in Metropolitan . 
and plants 
structural 


H alifax 
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Vominion 
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ing capitalizatio: 
isists Oo debt of 
$14,052,000, 48.332 414° $100 
nvertible 
redeemable preferred share 

an authorized 100,000) 
722,179 $10 pa 


thorized tu , 


consis of funded 


par cumulative <¢ 


Common 


’ . re 
Canadian Vickers 

Canadian Vickers Ltd... 
Montreal, owns and operate 
directly or through subsidi- 
aries, a floating dry dock, and 
shipbuilding and repairing 
plants at Montreal and 
Lauzon, Que. It also manu- 
factures industrial and min- 
ing machinery. 

Control of 


the 


about 55° of 
stock was acquired by 
Vickers Ltd., of England 
Liay, 1956. 

Geo. T. Davie & Sons Ltd.. 
Lauzon, Qu 
and repai 
wholly-owned subsidiary. 


shipbuilding 
firm, is a 
Consolidated net profit of 
$1,170,782 for nine month: 
ended Nov. 30, 1956, was only 
4.7% below $1,227,895 
net profit for the previous 12 
months, Earnings per 
were $2.15 ($2.25 previou: 
year). Company’s year-end 
’ changed from Feb. 28 
to Nov. 30. 

Results 
year are not yet 

Based on a h 
period, total 1956 sales were 
slightly above previous 
year. Marine division sales 
were down 16% 
lower level of 


try v1 . 
SUrUu LION. 


the 


share 


are 
Was 


the 1957 fiscal] 


available. 


for 


, 


12 - mont 
the 


OWilng tO a 
new ship con- 
capital 
tne nine 


$700,000, more than 


Net 
for 


expenditure 

months were 
60° for 
plant additions and the 
ance for machines and equip- 
ment. 


bal- 


In concert with Krebs & 

Cie. of Paris, France, com- 
pany formed Vickers Krebs 
Ltd., a Canadian corpora- 
tion, for process engineering 
in the chemical plant con- 
struction field. . Canadian 
Vickers holds the majority of 
shares. 
Vickers’ out- 
standing capitalization at 
Nov. 30, 1957, consisted of 
545,000 common shares. 


Canadian 


Ciment Quebec 


Inc., St. 


manufactures 


Ciment Quebec 
Basile, Que., 
portland cement. Capacity is 
10.000 


owns a cement 


bags daily. Company 
stone deposit, 

Company says it plans to 
expand capacity to 25,000 
bags daily. 

Net profit of $40,562 for 
eight months ended Nov. 30, 
1956, compared, with $43,670 
for previous 12 -months. 
Earnings per 6% preferred 
share were $2.04 ($2.18 year 
ended Jan. 31, 1956). Theré 
were no earnings available 
for 5% preferred and com- 
mon. 

Outstanding capitalization 
consists of $820,600 6% series 
A first mortgage bonds due 
1968; 20,000 6°, cumulative 
redeemable preferred shares; 
9,497 5° cumulative 
preferred shares, $100 par; 
and 70,000 common shares. 


$50 par; 


Conduits Nat. 


Conduits National Co., To- 
ranufacture: rigid 


> 
nwo, I 


churches a! 
Compar 
names 
duct, an 
sole Ca 
for W eCmoia $ 
ways and fittings 
Company has plants 
Toronto and Montreal, 
agencies in principal citie 
the western 
products 
throughout the 
jobbers. 
Net profit of 
year ended Nov. 3 
3.5% lower than p 
fiscal vear’s $218,466. 
ings per share were 
($1.36 in 1956) and divi 
paid amounted to 80c (80 


pro\ 


are @Q 
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eee @ new and better 
way to divide office space 


@ FLEXIBLE... can be shifted te: 
new positions easily, quickly. 


@ MINIMIZES DISTRACTION... 


personnel works better, faster 


in privacy. 
@ UTILIZES ALL SPACE 


SCIENTIFICALLY 


@ LOW IN COST AND 


MAINTENANCE 


TYPICAL METLWAL JR 
INSTALLATION 


Available in 6 decorater 


color combinations 


© 
Every office needs metiwal jr 
Quickly-Movable Dividing Partitions... 


@ Simplicity and flexibility of a metlwal jr installation is 
vividly shown in the illustration. Any alteration in arrange- 
ment can be made without distraction or interruption of 
your flow of business. A plan like this may suit your needs 
today ... can be revised when requirements change. 


Use of low-intensity color provides a pleasant and digni- 
fied atmosphere . . . adds to impressiveness and increases 
efficiency of personnel. 


Write today for complete details concerning the speci‘- 
cations of metiwol jr, its advantages and economies. 


PROSPERITY 


~OvsetTae ies coarcoaetiow 


| ©) 
metiwail jr 








Sold and Serviced by: 


7 


metiwal or 


A. R. DAVEY COMPANY, LTD 


1162 Caledonia Read, 
Terente 10, Ontario, Conoda 


JAS. F. GILLANDERS COMPANY, LTD. 


131 Front St... East. 
Toronto, Onteric, Canede 


OSTROFF AND COHEN, LTD 


6720 Jeanne Monce, 
Montreal, Quebec, Conede 




















_. AND ECONOMY IN CONSTRUCTION 


A RECORD OF PROVEN EFFICIENCY 


s 


FOR OWNERSHIP OR RENTAL 





SOULES CONSTRUCTION LIMITED 
general contractors 


S80 Bay Street, Toronto 





WAInut 46-3771 
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Apply Barrett 20-year fe roofs— 
they can prove 40 year service 


Yes, actual records show many Barrett 
Specification* Built-Up Roofs are still 
in service after 40 years. That’s more 


than double their bonded life! Thete courtesy Constian Wotens! Relwaye, 


Here are the 3 reasons why the 


Barrett Built-Up Roofs you apply will rie had to be quiet ss 8 


serve so well: 
First, Barrett specifications are 80 ry 
his man is one of a team of despatchers in the C. N. R. 


precise and exacting they have become . a 
Central Station, Montreal. The safety of thousands of pas- 


the standard of the roofing trade. 





sengers depends on him, and others like him, as trains are 


Second, Barrett products are carefully ' ciate 
f : ' routed through the maze of C. N. R. tracks. Such responsibility 


e vj vs om re WO s owir € ; 4 . 
neinec red to give you that extra quality calls for experience, concentration and above all quiet, 
that means extra roof life. Third, ’ 
When the new Queen Llizabeth Hotel was being built 


Barrett roofing technicians are trained to | : 
es directly above his head a special problem arose. How to erect 


see that you get the best from Barrett : : ) 
’ g from Ba this large steel structure without distracting noise so that 


vrroducts. . 
products railway operations could be safely continued. Dominion Bridge 


Your buildings deserve a Barrett engineers, working closely with C. N. R. officials, met the 


SPECIFICATION Built-Up Roof.;. 
the only roof backed by over 100 years 


challenge. Riveting was virtually eliminated and special 
field erection procedures were evolved, using welding and 


. bFe bolting. 
of service to the building trade: ec 
Once again steel proved its versatility in the solution of a 


Between thé World and the Weather Since 1854 Os a = “Y pressing construction problem. 
THE BARRETT COMPANY, LIMITED 


* 55519 Hubert Sroet, Mera! 24, Quebec NX ? 44 DOMINION BRIDGE COMPANY LIMITED 


Offices in SAINT JOHN, N.B., MONTREAL, TORONTO, 
WINNIPEG end VANCOUVER | “a | Plants and offices throughout Canada 
*Rea'd Trade Merb % 





DIVISIONS : STRUCTURAL «+ BOILER + PLATEWORK « MECHANICAL « WAREHOUSE 
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at $17.50 per share for each 
share held. 

Outstanding capitalization 
at Dec. 2, 1957, consisted of 
$3.8 million 44%% sinking 
fund debentures Series A due 
1976: $78,250 44295 mortgage 
payable 1958-64; and 583,743 
npv common shares of 600,- 
000 authorized. 

General Paint 

General Paint Corp. of 
Canada, Vancouver, manu- 
factures a complete line of 
paints, varnishes, lacquers for 
homes, commercial] buildings 
and industrial plants. The 
products of the first two are 
marketed under the names 
Monamel and Monaseal, the 
industrial products under the 
name Invincinite. 

Company’s products are 
distributed directly to the 
trade and -public rather tnan 
through jobbers. 

Branch stores are operated 
in Vancouver, Victoria, New 
Westminster, Edmonton, Cal- 
gary and Regina. , 

Company installed equip- 
ment to make alkyds and 
synthetic resins in 1956. 

Net profit was $130,660 for 
year ended Oct. 31, 1957 

« 
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to $800,000 by payment of 
$100,000 serial bonds matur- 
ing Nov. 1, 1957 and another 
$100,000 serial bonds retired 
in advance of due dates. 


In closing months of 1957, 
there was an appreciable im- 
provement in volume of resi- 
dential construction. It is 
anticipated that the early 
months of 1958 will show an 
improvement over similar 
period in 1957. Indications 
are demand for industrial 
products will be satisfactory 
this year. 

Outstanding capitalization 
at Nov. 30, 1957 consisted of 
$200,000 3% % first mortgage 
collateral trust bonds due 
Nov. 1, 1966, and 881,816 npv 
common shares. 


At Feb. 7, 1958 Dominion 
Tar & Chemical Co. owned 
145,100 common shares. Dom- 
inion Tar has been reported 
interested in acquiring con- 
trol of Gypsum. 


Im p- Flo-Glaze 


Imperial Flo-Glaze Paints 
Ltd., Toronto, formerly Im- 
perial Varnish & Color Lid., 
manufactures and sells var- 
nishes, lacquer, enamels, 
paints, dry colors and protec- 


Here’s Cost of Services 


Water mains, etc. 
Sewage systems, etc. ... 
Tile drains, etc. . 
Pumping stations, water 
Water storage tanks 
TOTAL 


*Preliminary estimates for work done. 


| 


($97,595 previous year). 
Earnings per Class A share 
were $8.07 - ($6.09 in 1956) 
and per Class B share $2.04 
($1.49). 

Outstanding capitalization 
at Oct. 31, 1957, consisted of 
$308,500 Series A 5% first 
mortgage sinking fund bonds 
due 1969, 16,000 Class A con- 
vertible shares and 59,250 
Class B shares. 


Gypsum, Lime 


Gypsum Lime & Alabastine 
Canada, Ltd., Toronto, and its 
subsidiary, operate across 
Canada, manufacturing a 
wide range of gypsum plast- 
ers, insulating, structural and 
acoustic material, lime wall- 
board, water paint and stucco 
products. 

Company products are used 
exclusively in construction 
and building work of all 
kinds. 

It operates five gypsum 
plants at Montreal East, Cale- 
donia, Ont., Winnipeg, Cal- 
gary, and New Westminster, 
B.C, 
af Deposits supplying these 
mills are at Baddeck, N.S., 
Caledonia, Gypsumville, 
Man., and Falkland, B.C. 

Rockwool plants are locat- 
ed at Caledonia and Calgary. 
There is a perlite plant at 
Caledonia, an alabastine*plant 
at Paris, Ont., a stucco plant 
at Toronto, and lime manu- 
facturing plants at Milton, 
Beachville, and MHespeler, 
Ont., Blubber Bay and Gran- 
ville Island, B.C., and Joliette 
and St. Marc, Que. (both 
operated by wholly owned 
Standard Lime Co.). 

Standard Lime also makes 
sand lime brick products at 
Montreal, and operates a 
sand and gravel deposit at 
Ste. Emilie. 

Assets of Windsor Plaster 
Co., Windsor, N.S., were pur- 
chased in 1956. This plant 
will be modernized to meet 
Maritime demand, and manu- 
facture gypsum products for 
Eastern Canadian markets. 

Consolidated net profit of 
$2,069,707 for year ended 
Nov. 30, 1957 was slightly 
higher than previous fiscal 
year’s $2,058,611. Earnings 
per share .were $2.35 ($2.34 
in 1956). 

Earnings were maintained 
despite lower level of resi- 
dential construction. An in- 
creased market for limestone 
products resulted in record 
sales volume and earnings for 
the industrial division. 

Total net capital expendi- 
tures amounted to $1,781,678 
which included construction 
of a second rotary kiln at 
Beachville, and moderniza- 
tion of Windsor, N.S., plant. 

Plant capacities are now 
adequate to meet all present 
demands. Engineering studies 
are now being made in con- 
nection with possible further 
plant expansion. 

Capital expenditures for 
coming vear are expected td 
be $1.9 million. 

Funded debt was reduced 





*1957 1956 


$ millions 
73.9 
91.8 
11.7 
14.8 
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tive coatings. Company's 
plant is in Toronto, and dis- 
tribution is made 
company’s own sales organ- 
ization in Ontario. through 
jobbers and wholesale: 
throughout the rest of Can- 
ada, and directly to large in- 
dustrial 
names are 
“Imperial.” 


through 


CONSUINC! 
“Flo-Glaze”’ and 


Net profit of $243;329 for 
year ended August 31, 1957, 
was 3.8% lower than previ- 
ous, fiscal year’s $252,847. 
Earnings per common share 
were $4.09 ($4.26). 

Sales in 1957 were substan- 
tial though not up-to 1956, 
the decrease being 112°. Ex- 
penses were heavy, but ma- 
terial cost percentage of sales 
was slightly lowered. 


Owing to purchase of some 
property in the vicinity, the 
erection of a two-story ware- 
house, and-an extension of 
office and laborajgry, invest- 
ments in fixed” assets in- 
creased in land $28,850 and 
in buildings, machinery and 
equipment $307,572. 

Outstanding capitalization 
at August 31, 1957, consisted 
of 10,722 $1.50 cumulative 
redeemable participating con- 
vertible npv preferred shares; 
and 55,610 npv common 
shares, 


Inland Cement 


Inland Cement Co., Edmon- 
ton (incorporated in 1954), 
manufactures cement and re- 
lated products at Edmonton 
and Regina. 


Annual capacity of the Ed- 
monton plant is two million 
barrels, at Regina one mil- 
lion, 

Inland 1s controlled b\ 
Sogemines Ltd., a Canadian 
investment firm, and its affili- 
ated and associated compan- 
ies. A group of Belgian com- 
panies under the leadership 
of Societe Generale de Bel- 
gique, owns about a 40° in- 
terest in Sogemines. P 

Plant came into operation 
on March 8, 1956 and profit 
for year was $191,123. Earn- 
ings per preferred share were 
30c. No dividends were paid. 

It now makes special oil 
well cement and sulphate- 
resistant cement for use 
where alkali soils exist. 

The Regina plant was ac- 
quired In 1957 through pur- 
chase of all the assets and 
assuming all the liabilities of 
Saskatchewan Cement Corp. 
of Regina. 

Under terms of 
Inland paid 291,250 of its 6°, 
participating preferred shares 
(non-cumulative and non- 
redeemable) plus $10,000 
cash, 


the deal, 


Saskatchewan Cement 
shareholders received one In- 
land share for each six of 
their company’s shares held. 

Capitalization consists of 
$6 million 4%% series A 
convertible sinking fund de- 
bentures maturing July 19, 








Trade 

















1976; 2.4 million authorized, 
909,617 outstanding 6% par- 
ticipating preferred shares 
(non-callable and non-cumu- 
lative), $10 par; and 4 million 
authorized, 2 million out- 
standing ordinary shares, $1 
par. 


Interprov. Brick 


Interprovincial Brick Ceo., 
Toronto, manufactures brick 
and tile at plants in Milton 
and Cheltenham, Ont. Dis- 
tribution of products is han- 
died by the company that 
owns all its shares, Cooksville 
Co. Cooksville Co., in turn, 
is a wholly owned subsidiary 
of Dominion Tar & Chemical 
Co. ; 

On Dec, 31, 1954, all Inter- 
provincial outstanding class 
A and class B_ preferred 
shares were redeemed at $105 
per share, Only outstanding 
capitalization left at that date 
were 10,000 npv common 
shares. 
state- 


Separate financial 


ments are no longer pub- 


lished. 


Int. Paints 


International Paints (Can- 
ada) Litd.,. Montreal, Que., 
manufactures at Montreal 
and Vancouver paints, var- 
nishes, enamels and similar 
products. It is controlled by 
International Paints (Hold- 
ings) Ltd, of London, Eng. 

The company is one of 
group of international com 
panies which has the exclu 
sive rights for Canada, to all 
trade-marks, patents, formu 
las and secret processes of 
the parent company. 


Consolidated net profit of 
$24,869 for year ended Sept. 
30, 1967, was 21% lower than 
previous fiscal year’s $31,454. 
Earnings per preferred share 
were 50c (63c in 1956). There 
were no earnings available 
for the common in elther 
year. 


Sales 


in 1957 were at a 





INDUSTRIAL CATERING — CANADA-WIDE 


We provide a Complete Service, and are fully equipped 
to service any size of Employee-Feeding project, for: 


CONSTRUCTION CAMPS - 
RAILWAY MAINTENANCE @ 
Oil CAMPS @ 


CANTEENS . 


MINES . 


ARMY CAMPS 


LUMBER CAMPS 


SUMMER CAMPS 


INDUSTRIAL CAFETERIAS and DINING ROOMS 


We Invite Your Enquiries 


CANADA CATERING COMPANY LIMITED 


EDMONTON, ALTA. 
10918 88th Avenve 


“CATERERS TO INDUSTRY” 
648 SPADINA AVENUE — TORONTO 4 


MONTREAL, P.O 
1396 St. Catherine St. W. 
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high level but operating costs, 
such as wages, freight and 
those of other necessary 
services increased substan- 
tially. 

Subsidiaries entirely owned 
and operated by parent com- 
pany are: International Paints 
(Ontario) Ltd., and A. Ram- 
say & Son Co., also Interna- 
tional Paints (Western) Ltd., 
which manufactures paint in 
Vancouver, B.C, 

To consolidate operations 
of International Paints 
(Western) Ltd., an addition 


a me re _ 
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to its warehouse and offices 





in North Vancouver will be 
constructed at a cost of 
$45,000. 

Capital expenditures dur- 
ing the fiscal year amounted 
to $30,638. 

Outstanding capitalization 
af Sept. 30, 1957 consisted of 
$30,000 344% debentures ma- 
turing Dec. 1, 1958, $1 infi- 
lion 6% cumulative partic- 
ipating preferred $20 par, 
20,860 npv class A shares and 
7,140 npv class B shares. 
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Laprairie Brick 

» > 

& Tile 

Laprairie Brick & Tile Inc., 
Montreal, produces wire cut 
and pressed brick and a line 
of structural tile at four 
plants, two of which are lo- 
cated at Nelson and two at 
Laprairie, Que. 

Company owns over 1,000 
acres of shale and clay de- 
posits and, with its own rail- 
way, transports raw materials 
to its manufacturing plant 


Cooksville Co. long had an 








a 








interest in Laprairie Brick 
and in January, 1954, offered 
to purchase the balance of 
shares. Early in the same 


year, Dominion Tar & Chemi- 


cal acquired control of Cooks- 
ville Co. Laprairie Brick later 
became a Dominion Tar sub- 
sidiary. 

A $1.5-million expansion 
program at company’s Nelson 
plants was being schedtled at 
the end of 1956. Last reported 
net profit was $297,990 in 
1952, up from $291,312 in 
195}. 


(Continued on page 80) 





Dependable Performance 


» 


to keep Construction Jobs on Schedule 


What's the secret to big production? You'll get the answer 
from leading contractors across Canada who are setting 
records with International. You need big power... and 
dependable power that keeps up the pace till the job 
is done. 

International Construction Equipment is built to take 
the roughest punishment and give big production on the 


toughest*job. 


INNS TERNATIONAL 


CONSTRUCTION EQUIPMENT DIVISION 
INTERNATIONAL ® 3H cowumara 


DISTRIBUTORS 


provide fast service 


Vancouver, Prince George 
Widham's Lake, Terrace 

B.C. Equipment Co. Lid. 
> 


Vernon 


J. 5. Galbraith & Sons 


and parts supply Nelson 


everywhere in Canada 


Centra! Truck 4 Equipment 


Cranbrook 


East Kootenay Equipment Co. 


Dependable Parts and Service from Coast-to-Coast. When 
the chips are down, your International Distributor is on 
your team to keep production right on schedule. He 
offers prompt and expert service in the shop of on your 


job. His complete stock of original International Parts 


YUKON 
Vi hutehorse 
Territorial Supply Co. Lid. 


ALBERTA 
Calgary, Edmonton, 
Lethbridge, Dawson Creek, B.C. 
industrial & Road Equipment (id. 


SASK ATGHEW AN 
Regina, Saskatoon 
R. J. Fyfe Equipment Lid. 


MANITOBA 
Vinnipeg 
Kone Equipment Ltd. 
ONTARIO 
Toronto, Ottawa, Schumacher, 
Sault Ste. Marie, London 
W. L. Ballentine Co. Lid, 
Kenora, Dryden 
Ww. Marr Lid. 
Port Arthur 
Twin City industrial Equip. Lid. 


ONTARIO 
Fort Frances 
Reid's Gorage Ltd. 


QUEBEC 
Montreal, Quebec, Rimouskl, 


Rouyn, Jonquiere 
Chas. Cusson Ltd. 


NEW BRUNSWICK 
Moncton, Campbellton, Fredericton 
Lounsbury Co. Lid. 


keeps your equipment on the job and in peak running 
order as the years go by. 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMATON, OWTARO 


NOVA SCOTIA 


Halifax 
industrial Machinery Co. Ltd. 


Cornerbrook, St. John's 
Horvey & Co. Lid. industrial Dir. 
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BIG OCEAN-GOING vessels will sail through massive locks like this next year when the navigational side of the 8900 
roject opens. This is St. Lambert Lock, one of the biggest contracts of its kind awarded 
t is being built as a joint venture by the McNamara Pigott Peacock group. 


million St. Lawrence Seaway 
for the Seaway. 


A. 
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MacKinnon 


MacKinnon Structural Steel 
Co., Sherbrooke, Que., is en- 
gaged chiefly in the fabrica- 
tion and erection of steel 
frames for buildings, steel 
bridges, plate work, tanks 
and other plate products. 

Company’s plant is at 
Sherbrooke. 

Net profit of $184,147 for 
year ended July 31, 1957, was 
51% higher than previous 
fiscal year’s $121,979. Earn- 
ings per common share were 
$2.25 ($1.07 the previous 
year). 

Sales and cost of sales in- 
creased by some 26% and 
21% respectively, resulting in 
an increase in the ratio of 
manufacturing profits to 
sales. 

Company _ purchased and 
cancelled 433 preferred 
shares for $43,218. 

Company subdivided com- 
mon-stock on a five-for-one 
basis. 

Inventory at year end was 
not considered in excess of 
requirements as large stocks 
of steel were accumulated to 
fulfill contracts for fiscal year 
1958. 

Outstanding capitalization 
at July 31, 1957, consisted of 
1712 5% cumulative re- 
deemable sinking fund first 
preferred shares $100 par, 
and 77,500 npv common 
shares. 


MacM. & Bloedel 


Macmillan & Bloede! Lid., 
Vancouver, exports lumber, 
buying from producers in 
British Columbia, Washing- 
ton and Oregon, and selling 
to importers in various world 
markets, 

Through its divisions and 
subsidiaries, the company is 
one of the largest manufac- 
turers of timber products in 
the world and controls a fully 
integrated lumber operation 
from standing timber to the 
marketing of a wide range of 
finished products, Two kraft 
pulp mills are operated, and 
this product is increasingly 
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important to the company, 

Net profit of $10,223,749 
for y2ar ended Sept. 30, 1957 
was 45.3% lower than pre- 
vious fiscal year’s $18,685,- 
615. Earnings per class B 
share were $1.94 ($3.56). 

Net profit in first quarter 
ended Dec. 31, 1957 dropped 
65% below year earlier to 
$1.1 million. Earnings per 
class B shares for the quarter 
were 22c (62c). 

Sales in dollar value were 
slightly lower than previous 
year due to sharply lower 
prices for lumber and ply- 
wood, says President Ralph 
M. Shaw, Physical volume of 
sales was higher and included 
for the first time newsprint, 
kraft papers and board. 

Sale of lumber and ply- 
wood products of British Col- 
umbia Forest Products con- 
tinues to be satisfactory as 
were company’s logging op- 
erations. 

Production at the plywood, 
lumber and shingle mills was 
steady through to the end of 
the fiscal year. 

Harmac pulp division pro- 
duction reached over 700 tons 
a day. 

At Alberni, the kraft paper 
and board machine came into 
production in March and first 
newsprint machine in August. 
Products have fulfilled com- 
pany’s expectation. The 
second newsprint machine ij 
expected to come into pro- 
duction in Augu 

The paper col 
Vision at Burnaby, 
opened in June 

Kraft pape: 
being sold to 
Can; da and overseas, a! 
company’s converting div! 
in Vancouver! 

Capital expenditu 
1957 totaled $46 mil 
pansion at Albern 
greatl: r exceed original e 
mates. Of $83 million new 
estimate, $72,665,914 has been 
spe 


r) 

A strike caused cessation of 
primary pulp and 
s. The strike ended 


he government 
amended the logging tax in 
‘arly 1957 increasing it pos- 


=~ agg — ae a re + ——~ - 


sibly three or four fold. Rep- 
resentation has been made to 
the government for some re- 
duction in this. 


Outstanding capitalization 
at Sept. 30, 1957 consisted of 
32,639 convertible non- 
redeemable class A_ shares 
npv and 5,252,899 npv class 
B shares. 


Maritime Steel 
& Foundries 


Maritime Steel & Foundries 
Ltd.. New Glasgow, N.S., 
manufactures construc- 
tion equipment, structural 
steel for bridges and build- 
ings, steel and alloy castings 
and certain equipment for the 
pulp and paper industry 
(under license from _ the 
U. S.). 


Company’s foundry at New 
Glasgow supplies castings for 
mining. manufacturing, ship- 
building and rolling stock. 
Company also has sales office 
in Montreal. 


Net profit of $177,101 for 
1956 was 82% higher than 
1955’s $97,265. Earnings pe. 
common share were $35.61 
(17.34). 


Company officials expected 
plant to be working at capac- 
lly in 1957. 

Company has been working 

a number of major con- 


rence Se: 
aateand 

contract fo 
nders and a 

r sector gates. 

t has been fabri- 

lg for varlous pro}- 

s in the Maritimes includ- 

g several bridges and a coal 
wash plant at Sydney 

Among m any other prod- 
ucts that company produces 
are culvert pipe and guard 
rails used in highway con- 
struction, 

Outstanding capitalization 
at December 31, 1956 con- 
sisted of 3,596 6° cumula- 
tive preferred shares $100 
par,and 4,368 mpv common 
shares, 


= for Fire Protection 
= Thermal Insulation 
= Acoustical Correction 


* Specify Sprayed “LIMPET” Asbestos 


Sprayed “LIMPET” Asbestos is a unique 
material which provides noise reduction — 
thermal insulation — condensation control 


—~ fire protection .. 


. all in one application. 


Sprayed “LIMPET” Asbestos is asbestos 
fibre to which an inorganic binder is added. 
lt is sprayed on to any surface — rough or 
smooth, plain or corrugated — and is 
built up to the required thickness. It is o 


permonent 


painted, 


uniform seal that can be 
desired, without loss of 


acoustical efficiency. 
Sprayed “LIMPET" Asbestos requires no 


furring. 


There are no seams, nor is there 


any loss of architectural value — especially 
on Gothic arches and vaulted ceilings. 
Contact nearest Atlas office for further 


information. 


ATLAS ASBESTOS . 


MONTREAL 


COMPANY LIMITED 67-37 
TORONTO «= WINNIPEG )§= EDMONTON «= VANCOUVER 


A member of the Turner & Newall Orgenization, 





Martineau Cut 
Stone Co. 


Martineau & Descham- 
beault Quarries Inc. this yea: 
took over the operations of 
Martineau Cut Stone Co., 
which was formed in 1945. 
It had, in turn, taken ove: 
the assets of Martineau Fils 
Ltée which had operated 
stone tee in Montreal 
since 1932. Company special- 
izes in cut limestone and 
granite. It is also a stone con- 
tractor and manufacturer of 

Calco products. Quarrie 
at St. Mare and St. Alba 

Outstanding capitalizatio: 
includes 6,000 c 
shares of $10 par value 
There are ] 
preferred sha 
have been 
each. Funded 
$350,000 415° 
bonds due 1963 

Latest 
1957) shov 
$1,333,709 
assets of §& 
amounted to $20 

Office 
president 
preside ri 
tary: and H. E. Lareux, treas- 


urer 


Marwelt- Equip. 


Marwell Equipment Ltd., 


engages dl- 


and heavy 

n equipment, and 

ive rights to supply on 

ntal all equipment used by 

Marweli Construction, Mar- 

well (Alberta), Marwell 

(Manitoba), and British Co- 

lumbia Bridge & Dredging 
Co. 

Net profit for fiscal year 
ended Feb, 28, 1954 (latest 
data available), was $224,914, 
compared with $327,493 in 
previous fiscal year. 

Capitalization outstanding 
at Sept. 30, 1954, was $1.2 
million -6% first mortgage 
sinking fund bonds, due 1964, 
777,970 6° preferred non- 
cumulative redeemable 
shares, per $10; and 300 npv 
common shares. 


Milton Brick 


Milton Brick Co., Toronto. 
manufactures first - quality 
face brick from rock shale by 
dry press and wire cut 
method 

Company's plant near Mil- 
ton covers nearly 200 acres of 
red and buff deposits of me- 
dina shale. 

It als6 owns but no longe: 
operates plants on 100 acre 
of medina shale, in Nassa- 
gaweya township, Ont., and 
290 acres of similar shale at 
Streetsville, Ont 

Annual capacity was about 
30 million bricks at last re- 
port. 

Net profit of $161,092 for 
1956 was 27° lower than 
1955’s $221,792. Earnings per 
Share were 29c (40c in 1955). 

Results for 1957 have not 
yet been published. 

Decrease in profit in 1956 
was first in several years. 
Competition has increased 
selling costs, and , mainte- 
nance costs on periodic kilns 


(Continued on page 81) 
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FASHIONS CHANGE 
IN STEEL TOO 


Creating fashions is not the prerog- 
ative of Paris and New York alone. 
At Trenton, Ontario, Central Bridge 
is pacing Canada’s constantly changing 
steel construction fashions. But this 
isn’t Central’s only responsibility; 
they also have an enviable reputation 
for getting the structural steel jobdone 
on time and to exact specifications. 
An excellent example 


bridge-building is illustrated 





Compan y Lmatad 
. Trenton, Ontavio 


For Jour 
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World’s largest motor grader weighs more than 
20 tons—24 TIMKEN bearings take the load 


HE world’s largest motor _ they're case-carburized to produce 
grader (above) sets up enor- hard, wear-resistant “surfaces over 
mous loads as it slams a road into tough, shock-resistant cores, 
shape. And when it rollsona steep Timken bearings take the shock 
grade, the thrust loads are even loads of heavy construction work. 
greater. To make sure their [-700 And full line contact between rollers 
Grade-O-Matic could take a// the and races gives them extra load-car- 
loads, the Galion Iron Works & rying capacity to stand up to the job 
Manufacturing Company specified day after day, season after .season. 
24 Timken tapered roller bearings 
— for the reverse gear case, transfer 
case, front wheels and king pins, 
and the rear wheel tandem drive. 
The tapered construction of 
tapered roller bearings lets them 
oe all combinations of loads— 
thrust as well as radial. And because 


TIMKEN~CANADA 


TAPERED ROLLER BEARINGS 


FOR CANADIAN INDUSTRY 


Timken bearings are geometri- 
cally designed to provide true rolling 
motion— precision manufactured to 
live up to their design. They practi- 
cally eliminate friction. And by 
holding shafts concentric with their 
housings, they make closures more 
effective—keep lubricant in, dirt out. 


And to make sure we contro! the 
quality of Timken bearings al! the 
way down the line, we even make 
our own steel. 

Make sure you getall] these advan- 
tages in the machines you buy or 
build. Specify Timken bearings. The 
Timken Roller Bearing Company, 
Canton 6, Ohio, U.S.A CANADIAN 
PLANT: St. Thomas, Ontario. Cable 
address: ‘““TIMROSCO” 


a! a This symbol on « product meomg 


OE its hearings are the best 


° 
NOT JUST A BALL © NOT JUST A ROLLER (> THE TIMKEN TAPERED ROLLER (> BEARING TAKES RADIAL AND THRUST f= LOADS OF ANY Cc vonavion HK 
‘ 
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and TIME AGAIN 




















@ The essence of any contract, exemplified by the "On 
Schedule’’ work of C. A. Pitts, is Time. 








C. A. Pitts’ ever increasing reputation for ‘Another job 





well done on time" results from using ‘Modern methods 


with latest equipment.” 





C. A. Pitts will be found anywhere and everywhere in 
Public Works, 


Marine Construc- 








RECENT JOBS INCLUDE 





Canada constructing Roads, Bridges, 





wae 
ms 
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ST. LAWRENCE POWER PROJECTS — 
Foundations, Power Developments, 


LLY a 7 Construction of Dyke Closure and 
Diversion of Cornwall Cong. 


OIRAL INCOME TAX hone. 


f KOT * & MSF 49 el sae: RO: 


tions, etc. 


Supplying 2,200,000 tons of con- 
crete aggregates for Canadian 
Power House and appurtenant 
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FOR COMPLETION in March, 1959, this $1 million office building for the Federal Department of National 
Revenue will occupy a frontage of: 258 ft. on York Avenue, Winnipeg. It will be a two-story building with provision 


for a third to be added in the future. 
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and driers were unusually 
high, company said, 

Company is expected to 
benefit from recent increase 
in house construction. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
550,000 npv common shares. 

Company has no funded 
debt. 


Monarch Mtge. 
& Investments 


Monarch oe & In- 
vestments Ltd., Toronto, owns 
and operates a number of 
apartment buildings, and 
holds mortgages on several 
new properties. A wholly 
Owned subsidiary, Monarch 
Construction & Realty, oper- 
ating in the Toronto area, 
undertakes land development 
and builds houses, apartments 
and shopping centres, _ 
controlled by 
(Canada) 


03° Of the 


Company is 
Taylor Woodrow 
Ltd., which holds 
stock. 

Net profit of $93 5 732 for 
1956 lower than 
1955s Earnings per 
share ($6.57 in 
1955). Results for 1957 have 
not been published yet 


» 


was 66° 
$276,923. 
were <9 


»») 
yp at et het 


Parents company’s interest 
in the profits of Monarch 


only $25,100 (nil) is included 
in the parent’s net profit. 
Outstanding capitalization 
at Dec. 31, 1956, consisted of 
42,181 npv common shares. 


Nat. Sewer Pipe 


_ National Sewer Pipe Ltd., 
Toronto, manufactures, sells 
and distributes vitrified clay 
products including sewer 
pipe, all coping, flue lining, 
electrical and telephone con- 
duits, segment sewer blocks, 
radial chimney blocks, field 
drain, tile, vitrified block for 
acid towers, etc. About 95° 
of its output is sold in On- 
tario. Plants are at Hamilton 
and Swansea, Ontario. 

It owns 55% of Canada 
Vitrified Products Ltd., St. 
Thomas, Ont. 

A wholly owned subsidiary, 
National Concrete Products, 
has a concrete pipe plant at 
Mimico, Ont. A new plant at 
Clarkson, Ont., was complet- 
ed in 1954. 

Net profit of $92,708 for 
vear ended Oct. 31, 1956 was 
1.2%. lower hon previous 
year’s $93,798. Earnings per 
preferred share were $1.57 
($1.48 in 1955) and per com- 
mon share 63e (58c). No 
dividends were paid in either 
year, 

Company 
preferred shares for 
on Dec. 10, 1956. 


redeemed 4,195 
$62,925 


liabilities and income and 
expenses of subsidiary com- 
panies have not been includ- 
ed in the financial statements. 

Outstanding capitalization 
at last report consisted of 
$1,410,000 funded debt, 54,- 
805 non-cumulative preferred 
shares, $15 par, and 53,195 
common shares. Funded debt 
is believed. to have been fur- 
ther reduced below the level 
shown. 


Ritchie Cut Stone 


Ritchie Cut Stone Co., To- 
ronto, operates a stone- 
cutting mill in New Toronto. 
It is controlled by Canada 
Crushed & Cut Stone and ac- 
counts are 
those of the parent company 
(see separate story). 

At last report, the parent 
firm owned 6,436 of the 7,422 
preferred and 10,875 or 99° 
of the 10,985 common shares. 


consolidated with 


Saint John 


Dry Dock 


Saint John Dry Dock Co., 
East Saint John, N.B., owns 
and operates one of the larg- 
est dry docks in the British 
Commonwealth, It is the only 
dry dock in Eastern Canada 
available throughout the year 
that will accommodate the 
largest merchant ships afloat. 


ing, marine contracting and 
fabrication and erection of 
steel for buildings and 
bridges. The steel department 
comprises an important part 
of the total volume of busi- 
ness. 

Company’s dry dock has an 
extreme length of 1,150 ft. 
and width of 133 ft. and depth 
of 43 ft. and can be used as a 
single unit or as two separate 
compartments, 650 ft. and 
200 ft. long respectively. 

Four deep water berths 
have been constructed on a 
turning basin at the entrance 
to the yes to accommodate 
vessels waiting for fitting out 
or repairs which do not re- 
quire the use of a dry dock. 

Company uses one dredge 
and l associated scows 
and has an arrangement with 
an allied company to obtain 
the use of several smaller 


one 


Severa 


net profit of 
1956 was 22.4°% 
1955’s $289,776. 
preferred share 
were $17.99 ($23.18 in 1955) 
and per co share $36.08 
($50.51). No dividends were 
paid in either year. Results 
for 1957 are not yet available. 

Outstanding capitalization 
at Dec. 31, 1956 consisted of 
$263,113. 2°. first mortgage 
serial bond due 1957-59: 
$548,000, 542°, sinking fund 
bonds due March be, ars, 


Consolidated 
$224,839 for 
lower than 
Karnings per 





works. 


Relocation of 
main line and 


15,500,000 cu. yds. St 
excavation, 


River Channel 


ELMIRA, ONTARIO 
Conestogo Dam 


NORTHERN MANITOBA 


14 miles of C.N.R, 


lLowrence 


144 miles of railroad — Sheridon 


to Lynn Lake Laurie #1 


Power Developments. 


RPl TF5 


c LIMITE 
Oo GENERAL 
NTR ACT® of 


and #2 


FOUNDATIONS * POWER DEVELOPMENT 
MARINE CONSTRUCTION 


Aerial view of Dyke Closure Structure on diversion of Cornwall Canal, St. Lawrence 


Power Project. 


ROADS * BRIDGES * PUBLIC WORKS 


C. A. PITTS GENERAL CONTRACTOR LTD. 


ENGINEERS — CONTRACTORS 


30 Commercial Road, TORONTO 17, Ontario 





Results for 1957 
been published. 


have not 


No dividends have been 
paid on the Class B shares 
since February, 1957. The 


regular 80c per annum rate 
_ 


has 
Class A. 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 
35,000 Class A and 52,500 
npv Class B shares. 


been maintained on tl 


Photograph by courtesy of Ontario Hydro. 


Schell Industries 


Schell 
W o« dst ck, 
tures concrete 
blocks, 


Ont., manufac- 
building 





crete bricks. 


Industries Litd., 


celocrete blocks, con- 


HUdson 5-0406 


—_————$—— TT 


ready- mix con- 
crete, sills, lintels and other 
precast products 
Earnings in fiscal year 
ended Oct. 31, 1957, totaled 
(Conti nued on page | 82) 


Company through subsidi- 
aries } also engages in dredg- 


Construction was $289,426 Income includes $13,930 
($39,249, in 1955), of which from a a subsidiary. Assets and 


-_ - — - ————_——— . —_—~- 


$1,250,000, 5° 

tive redeemable ‘tanita 
stock $100 par and 225,000 
common shares; $50 par. 





jem 


| 


— 
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Sarnia Bridge 


B > emma 


/% f 


Sarnia Bridge Co., Sarni: 
Ont., owns and operates 
structural steel plant engage 
in the fabrication of stes 1 
bridges, structural steel, mas- 
sillon steel joists, steel Toot 
trusses and sashes, and “‘Saf- 
way” steel scaffolds, as wel! 
as steel tanks, steel telegraph 
and telephone poles, intake 
pipes, towers for water tanks, 
bank vault reinforcing, the 
Price pneumatic road planer, 
steel guards used in road 
construction, and variou 
other steel products. 

Sarnia Scaffolds (Western) 
Ltd., a wholly owned sub- 
sidiary, operates in British 
Columbia and Alberta. 

Company’s structural steel 
plant in Sarnia has an an- 
nual capacity of 12,000 tons 
of steel products. 

Net profit of $298,409 for 
1956 was 163° higher than 
1955's $113,414. Earnings per 
share were $2.21 (84c in 
1955). Figures for 1957 have 
not been published yet. 

Company entered 1957 

ae — , | with a considerable volume¢ 

Engineering ingenuity is one of the things that makes of unfilled orders. Howeve: 

a@ steel construction company stand out from its fellows. | critical steel supply then, par- 
We at Runnymede believe that every job calls for ticularly in structural shape 
ingenuity... ingenuity that saves moncy . . . Saves time, ipany to purchas 

This ingenuity has played a big part in our success... and warehouse 

the Spanish River Bridge which was actually to cor : nple ee gers aa 
floated into position: the Burlington Skyway where huge ee of anaae eno 
110 ton trusses are completely fabricated on the ground There is no ceded 
and crane-lifted 80 feet into position on their pier supports, 
Buildings and bridges — our engineering division and 
fabricating and erecting crews are organized to provide 
expert assistance and quick service at all times. 


ANACONDA RODS... 


for Screw Machine Products 


The tremendous versatility of automation in 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine’s ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 
specifications. 








‘he use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 

‘‘Anaconda Rods—for Screw Machine Products”’ 
and Publication B-3, ““Machining Copper and 
Copper Alloys’. Anaconda American Brass 
Limited, New Toronto, Toronto 14, Ontario. 
Sales Offices: Montreal and Vancouver. 


forced con 


consists 
snal es. 
debt. 


Scarfe & Co. 


Scarfe & Co., Brantford, 
Ont., manufactures and sells 
varnishes, paints, enamels, 
lacquers, waxes, polishes, etc. 
nt at Brantfor ‘d, 


250-foot truss span at eal 
Spanish River was erected shits 
on shore and pontoon. au 
floated across the ¥ sO ' 
in en hour's goNrerrn: , 


For information, quotations and steel, a little or a lot, C-s700 


: Ay ‘ \ a aa call Runnymede Photogrophs courtery Canodion Acme Screw 


end Geor Limited. 


ANACONDA rops 


FOR SCREW MACHINE PRODUCTS 





RUNNYMEDE STEEL CONSTRUCTION LTD. | 7 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-111] Net profits of $48,255 for 
‘NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 1956 _ compared with 1959's 
net loss of $80,856. Earnings 
per C lass B share were 39c, 


*Trade Mark Regd 
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' «i iie t 
$69,443 before depreciatior Cor up ~ iro Eddy Paper Co., H 
Ori se iat net QO} Ol . . . 
ij IMBER provision of $89,004 ($81,199 inne 624 oo yee Oe Cele i ail | 
in previous year). After in- - —_ a oe : ae oe aoe | 
> eae 1. 1957 was: ry purchase Bulman Bros 
: F come tax recovery of $6,688, | a. ' ' 
e19 07° tone revi hi] | yea (B. C.) Lithographing A 
net loss was $12,873. In 1955- o- serps . 
37 i ‘ ' . ale 5. Earnings rdinar) Printing Lid 
we ae eee 56 fiscal year, net proht wa ) eR D ® at items 
$19,502 or 3lc a share. 03 — ee a 
Total scales iT} n preca t : 7 = ; ’ 
and prestresse concrete | | | 
oducts divisio! ‘xceeded — Soe —— on ~ ' 
produ meine nart 7 a a Na. 
$1,750,000, | 


. 


tional Paper Box L td . . astruction, mining, 


; 
‘ 


- 3 
%, 
2 


heavy and tra 
technical « pe! 
new division wa pens! its partly from a con Sidney Products Lid.; Bishop 
reported P den ; tive Valuation of year-end in Asphalt Papers Ltid.: 

Thomson ver-supply yi ventor! and increased Portneuf Investments Lid 


vi 


15% on the ye: Howe , , , ae ee 3 vee ae ey, 
development expen vy tT gall , . F eas ans ipal 


Vancouver Paper Box Co 


concrete 
sales 
Work! 
year end 
an increa 
a year ear! 
Capitalizatio) 
ing at Oct. 31, 1 
of 200 Class A cun 
deemable preferred 
par $100. and 60.000 | 
ee ee ee issociauio with Holmes 
be ag nee ae sare Company id t quill Foundry Ltd., found Asso- 
proved in oo current 2 a met in it Hunte: Si : .s ciated Mineral Wool Co. 
a eae se : in Montreal to Imperial Pa- Min 
ose ee per & Color Corp., of G | 
proximately 20° Spel a og 


parable figures a 


i eee. $647 


Sherwin-Williams ture requirements o! were $12.94 ($10 155) (eee ho ce So 
Sherwin - Williams Co. of 
Canada, Montreal. manufac- 


We offer selected rough BR tures paints, varnishes, colo: 
or dressed mine timber : stains, lacauers. ename! 
from large stocks of Super Kem-Tone. Kem-Tor 
Ontario and West Coast 6 sig c a 

species. These selected Kem-Glo, Kem-Va 
timbers may be kiln products chemical! 

dried, precision framed & drv colors linseed 

and pressure treated with . 


eticride herhic?: ne Z yin *‘OVTY) teh 5 vas “ 2 ae ame 
creosote, penta or chro- 3 insecticide nert . ee ; . ae 


mated zinc chloride. We 


will also custom handle & rine. an ral rtation ‘ , , 
your materials, employ- @ ini nver Standart d ( Lay SUPPLY LIMITED 


ing the most modern : wy ty ' 
production methods. i | yt | nl compa! | | en Standard Clay Product: 
Our processing offers ¥ id its wholly owned DS] - paint ana varn ‘usl Ltd. St 

Accuracy, Permanency Cau Light Mo! oeke 7 Mi 
and Economy. “ 


= . Me ae 
RN ee 
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aries are located a 

Sherwin - Wiilian 

Canada, Montreal a1 in- 
1ipeg, Martin-Senour Co. a! 
Montreal and Vancouve 


+ Experienced Equipment Men « Fast Delivery 
and a\ Use our Rentals, Repairs and Service Facilities 


1 Copeland St., Leaside, Ontario HU 1-6841 


¥ 


+ oe oe ary 





Lowe Bros. Co.. Toront 
Canada Paint Co.. Montrea 
Winnipeg Paint & Glass Co. 


| at Winnipeg 
NORTHERN WOOD Sime want Mheewte - Wil. 
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operation at Waterford, Ont., 
supplies local consumption. 

Company has owned a con- 
trolling interest in Concrete 
Pipe Ltd., Toronto, since 1952 
and a one-third interest in 
National Slag Ltd., Hamilton, 
since 1953. 

In May, 1956, company ac- 
quired majority control of 
E. V. Breckon Ltd., Mixed 
Concrete Supply Ltd., Red- 
D-Mix Concrete (Hamilton) 
Lid., and Mixed Asphalt & 
Contractors Supplies Ltd. 

Operations of these com- 
Panies consist of production 
of ready-mixed concrete with 
Plants located at Hamilton, 
Chippawa, Welland, St. 
Thomas, London, Brantford 
and Guelph, Ont. 

In 1957 company acquired 
all the capital stock of Guelph 
Sand & Gravel Litid., and 
Curran & Briggs Ready Mix 
Lid. 

The Guelph firm is engaged 
in the production of construc- 
tion aggregates. Curran & 
Briggs supplies concrete mix 
in Oshawa, Whitby, Bow- 
manville, Pickering and sur- 
rounding area of Ontario. 

Consolidated net profit of 
$1,415,547 for year ended 


March 31, 1957, was 39.9% 


higher than previous fiscal 
year’s $1,011,963. Earnings 
per share were $4.97 ($3.55 
in 1956). No results for the 
current year have been pub- 
lished. 

Capital expenditures 
amounted to $957,000 in 
1956-1957. 

Outstanding capitalization 
at March 31, 1957, consisted 
of 284,952 npv common 
shares. 


Steetley of Can. 


Steetley of Canada Ltd., 
Hamilton, Ont., was formed 
in 1952 as a subsidiary of 
Steetley Co., Worksop, Eng., 
to produce dead burned dolo- 
mite, a refractory material 
used by the steel industry 
in the daily lining and repair 
of open-hearth and electric 
furnaces. 

The English firm owned 
two-thirds of the 250,000 
common shares, and purchas- 
ed the remainder in 1956 

Net profit of $157,578 for 
1956 was 30° lower than 
previous year's $225, 385. 


Earnings per céOmmon share 
45¢ (72c in 1955). 

Cut stone business of Can- 
ada Crushed & Cut Stone 
Lid., in which company holds 
two-thirds interest, faced 
keen competition, but re- 
mainder of company operated 
successfully. Steetley’s share 
of $397,531 net profit was 
$247,474 ($220,032 in 1955). 

Outstanding capitalization 
at Dec. 31, 1956, consisted of 


THIS NEW federal | batlding in Truro, 


marketing industrial and 
commercial land. Objective is 
to provide for 1,000 apart- 
ment units in each of the 
years 1959-62. 

Arrangements have been 
largely completed with the 
municipalities for the provi- 
sion of school, sewer, bridge 
and other services. 

At July 31, 1957, total 
assets were $4,563,757, in- 
cluding $391,734 current $4.1 


dividend of three preferred 
shares of $1 par value each 
on each common share out- 
standing to the holders, These 
shares were to be redeemed 
as soon as possible after issu- 
ance. 

Outstanding capitalization 
at Feb. 26, 1957, consisted of 
15,000 preferred shares, $10 
par, one million 4% preferred 
shares $1 par and 69,280 npv 
common shares. 
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S., will be occupied by eight different federal 


departments, including the Post Office aed the Unemployment Insurance Commission. 
Now under construction, it will cost $758,019 to build and have a partial second story. 


10,000 442% cumulative re- 
deemable preferred shares, 
Series A, $100 par, and 250,- 
000 npv common shares. 


Thorncliffe Park 


Thorncliffe Park Ltd., To- 


ronto, was incorporated in. 


September, 1955, to engage in 
owning, developing and man- 
aging industrial, residential, 
commercial and other lands. 

Company acquired about 
390 acres, principally in the 
Metropolitan Toronto com- 
munity of Leaside, for $3.6 
million, It plans to develop 
and resell land as a new com- 
munity, to include residential, 
shopping and light industrial 
and commercial areas. 

After two.and one half 
years of negotiations, com- 
pany hopes soon to be able to 
go ahead with project, Final 
registration of the plan is ex- 
pected shortly. 

As a minimum objective 
for 1958, company proposes to 
market residential land to 
provide a minimum of 500 
apartment units and to make 
at least a food market avail- 
able in the shopping centre 
by spring of 1959. 

It would also take advan- 
tage of the opportunity of 
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million land. Liabilities in- 
cluded $2.3 million 4% mort- 
gage due Oct. 31, 1958-60, 
and $481,797 current. 


Since July, a $300,000 loan 
Was arranged with the com- 
pany’s bankers, repayable 
April 28, 1958. This enabled 
payment of the $391,040 
mortgage payment Oct. 31, 
1957, included in the July 31 
current liabilities. 

Outstanding capitalization 
at July 31, 1957, consisted of 
385,000 $1 ‘par common 
shares. 


Toronto Iron 


Works 


Toronto Iron Works Ltd., 
Toronto, designs, fabricates 
and erects steel plate prod- 
ucts and special metals, such 
as stainless steel, “Monel,” 
“Inconel” nickel, aluminum 
and clad steel plate, at its 
Toronto plant. 

Heating boilers are manu- 
factured by a wholly owned 
subsidiary, Supreme Boiler & 
Engineering Co., another sub- 
sidiary, Central Bridge Co., 
Trenton, Ont., was acquired 
in March, 1950. It builds 
bridges, buildings, towers, 
crane runways and conveyors. 

A financial interest in Do- 
minion, Scott, Barron Ltd., 
engineering specialists in the 
design of plants, from pilot 
to production, in the chemi- 
cal, food and allied industries, 
was acquired in 1955 at a 
cost of $47,000. 

In April, 1956, company, 
with Canadian Kellogg Co., 
formed a new firm, T.LW. 
Western Ltd., with head office 
in Edmonton. The new firm 
bought the plant and inven- 
tories of Canadian Kellogg in 
Edmonton. Toronto Iron’s in- 
vestment in the company is 
$600,000. 

The new company supplies 
Western Canada, and many 
extra lines were added for 
western customers. 

Consolidated net profit of 
$775,847 for 1956 was 6.1 
times higher than = 1955's 
$127,220. Earnings per Class 
A shares were $8.39 ($1.38 
in 1955) and per Class A and 
common $5.92 ($0.97). 

Results for 1957 have not 
been published. 

Earnings in 1957 were ex- 
pected to equal or exceed 
1956. Company paid an extra 
290c per share in December, 
1957, bringing total dividends 
for the year to $1.50. This 
was the first increase in pay- 
ment (from $1) since 1950. 

Outstanding capitalization 
at December .31, 1956, con- 
sisted of 92,500 npv Class A 
60c cumulative participating 
non-callable shares and 38,- 
600 npv common shares. 


Waterloo Mfg. 


Waterloo Manufacturing 
Co., Waterloo, Ont., is a distri- 
butor of farm equipment in 
Eastern Canada and also 
manufactures construction 
equipment under rights 
acquired in 1946 from Con- 
struction Machinery’ Co., 
Waterloo, Iowa. 

Net profit of $109,995 for 
1956 was 132% higher than 
1955's $47,383, Earnings per 
common share were $3.08 
($1.15). 

Operating results of asso- 
ciated company, Construction 
Machinery Co. of Canada 
Ltd., in which it holds 50% 
interest, are not incorporated 
in company’s statement. This 
company’s net profit was 
$30,475 in 1956. Current as- 
sets were $119,600. 

Company declared a stock 











Waterous E quip. 


Waterous Equipment Ltd., 
Edmonton, Alta., is engaged 
in the purchase, resale and 
servicing of road and con- 
struction equipment and die- 
sel engines in Alberta, It is 
one of the largest of some 127 
dealerships of the Allis-Chal- 


mers Manufacturing Co. It 


also distributes General 
Motors diesel power units and 


equipment as well as other 
lines of industrial and con- 
struction equipment. It has 
branches at Calgary, Leth- 
bridge and Grande Prairie, 
Alta 

Equity Finance Corp., a 
subsidiary, was incorporated 
in May, 1955, in order to 
handle a portion of customers’ 
conditional sales contracts 
ts profit in 1456 was $31,865 
This is not included in the net 
profit of Waterous Equipment 
and was reserved for con- 
tingencies. 

Net profit of $409,288 fo 
1956 was 64° higher than 
1955’s $249,664. Earnings pe: 
common share were $2.11 
($1.29 in 1955). 

Net profit for the nine 
months ended Sept. 30, 1957 
decreased to $160,217 or 82c 
per share, Company attrib- 
uted this drop to “combina- 
tion of increased operating 
expenses and the over-all 
effect of the tight credit 
situation.” 


Company expected new 
buildings would be completed 
in Calgary and Edmonton by 
late 1957. Some five acre 
have been acquired at Grim- 
shaw, Alta. for a _ possible 
branch there, but no building 
has been erected yet. 

Outstanding capitalization 
at Dec. 31, 1956 consisted of 
$256,000 542% first mortgage 
sinking fund bonds series A 
due June 15. 1968; $390,000 
542% general mortgage sink 
ing fund bonds due 
1975; and 193,675 
shares. 





A FAMILY 


ON THE 
MOVE 


THE BENSON FAMILY .. . father 
George, sons Ken, Bob, Dave and Pau!, 
and son-in-law Kenneth Mann all work 
for Disher Steel Division of Dominion 
Structural Stee! Limited. All are doing 
well: in the company, and in their suc- 
cessful, comfortable home life. 


THE CANADA IRON GROUP 


—entirely Canadian 


Canada Iron Foundries, Limited 
Dominion Structural Stee] Limited 
Disher Steel Division 

Pressure Pipe Company 


of Canada Limited 
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KIND IN CANADA. 
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Tamper Limited 

Railway & Power Engineering 
Corporation Limited 

C. M. Lovsted & Company 
(Canada) Limited 

Paper Machinery Limited 

Paper Mill Equipment Limited 
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THE NEW DISHER STEEL DIVISION 
PLANT: This plant has modern auto- 
matic punching and welding equipment, 
and large storage areas served by two 
runways total! ing 1200 feet in length. 
Service and manufacturing areais more 
than 100,000 square feet. 


This is a story of Canadian progress. It is also a family 
story... a steel-fabricating family, 

and a family of companies. 

The Benson family and 350 other Disher Steel 
employees look forward to an even brighter future, 

for last December they moved to Disher Steel’s shining 
new plant on Disco Road, Metropolitan Toronto. 


The Bensons move ahead and strive for better things. 
The Disher Steel Division of Dominion Structural 
Steel Limited also makes new strides... as does the 
parent company, Canada Iron Foundries, Limited. 


The plant is a symbol] of new scope and new 
opportunities: for industry, for these companies, 
and for their employees. Canada gains a “*new look” 
and structural steel forms the basis of the nation’s 
building boom, her modern, impressive skyline. 


Canada Iron. 


foundnrie gag, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE, 








Coast-to-Coast TV 





Microwave Link Across Canada 


This summer will see the 
completion of an invisible 
skyway linking Sydney, N:S., 
and Victoria, B.C., in the 
longest single microwave net- 
work in the world. 

Earlier this month, another 
dimension was added to the 
vital communications facili- 
ties hooking up the Maritimes 
and Western Canuda when 
the Trans-Canada Telephone 
System’s microwave network 
from Quebec City to Saint 
John, N.B., went into service. 

Seven of the eight major 
telephone systems in . the 
country are grouped together 
in Trans-Canada for the joint 
construction of this coast-to- 
coast radio relay system. 

The network, says Thomas 
W. Eadie, president of The 
Bell Telephone Co. of Canada 
and chairman of Trans-Can- 
ada, “will constitute one of 
the most significant advances 
in the history of Canadian 
communications; it will aug- 
ment tremendously Canada’s 
communications resources, so 
necessary for the continuing 
growth and expansion of a 
country with such vast di- 
mensions.” 

Construction of the over- 
all system — costing in the 
range of $45 to $50 million— 
will constitute a major engi- 
neering feat, without parallel 
in this country. 

The basic network will 
comprise 139 relay points, 
many located in remote or 
rugged terrain, and will 
stretch 3,900 miles from At- 
lantic to Pacific. Over 20,000 
vacuum tubes will be at work 
in the complicated electronic 
equipment associated with 
the system. 

New spur lines off the main 
network — including one to 
serve Sault Ste. Marie this 
spring — and further exten- 
sions will add many hundreds 
of miles to the system in the 
next few years, bringing the 
total mileage covered to 
4,800. 

Most dramatic use of the 
new system will be to pro- 
vide a nation-wide television 


FINAL LINK in the microwave chain from Lethbridge, 


THE TALLEST TOWER in 
Trans-Canada Telephone 
System’s microwave net- 
work. Located at Olive, 
Ont., it is a _ steel-frame 
erection 350 ft. high. 


essentially in straight lines. 

Once over the horizon they 
tend to shoot off into space. 
This means that, using the 
present equipment, the range 
of reliable transmission is 
limited to line-of-sight paths, 
and the relay points are 
therefore 25-30 miles apart 
on the average. 

On the other hand, micro- 
waves can be focused into a 
beam, like light from a 
searchlight, and the energy 
from a transmitter can be 
concentrated and aimed di- 
rectly at a particular receiver, 
rather than scattering it in al! 
directions. 


This is done to eliminate 
the possibility of interference 
that might be caused by weak 
signals from the first tower 
reaching the third tower in 
the line. 

At the reception end of the 
network, further equipment 
reduces the telephone con- 
versations and television pro- 
grams back to their origina! 
frequencies, and they are 
then fed by cable to their 
outlets — the telephone re- 
ceiver or he television 
broadcasting station. 

In the case of telephone 
messages —- which can num- 
ber hundreds on each chan- 
nel — electrical filters sepa- 
rate each individual voice 
circuit. 

Much as a radio tunes in 
on a particular station, the 
filters segregate the various 
messages so that each may be 
received at the precise point 
where it is wanted. 

For TV programs, another 
step is required. As the image 
reaches the end of its jour- 
ney, it must be accompanied 
by the audio portion of the 
program which normally 
travels over a separate chan- 
nel, 

Technicians at a _ contro! 
centre co-ordinate the two 
parts of the program, and 
the picture and sound are 
delivered together via cable 
to the broadcaster. 

12 Channels 
relay system used by 
Trans-Canada System 
las an ultimate capacity of 
12 one-way channels. 

A pair of channels can 
carry 600 telephone conver- 
sations, whereas a television 
program requires the majo! 


portion of a channel. 


In the Canadian network 
each channel can be used to 
transmit a television program 
as well as providing scores of 
telephone circuits. Initially 
the eoast-to-coast network 
will have two channels in 
each direction, one pair be- 
ing for stand-by use. 


The portions of the coast- 


Alta.. to Vancouuver is shown 


by the dotted line. This is the route including the Quebec City-Saint John, ‘N.B.. tie-in 


which was opened early this month. 


network The Canadian 
Broadcasting Corp. has 
awarded Bell Telephone, act- 
ing on behalf of the Trans- 
Canada System, a contract 
leasing facilities for this pur- 
pose 
Vital System 

The system will serve the 
country in other vital ways 
It will provide scores of es- 
sential long-haul teleghone 
circuits to handle the ever- 
growing volume of calls be- 
tween Eastern and Western 
Canada. 

The large number of cir- 
cuits available will, in turn, 
help make possible the im- 
plementation of the telephone 
systems’ direct distance dial- 
ing program, under which 
operators initially—and cus- 
tomers eventually will -be 
able to dial direct to tele- 
phones anywhere in Canada 
or the U.S. 

And the system will also 
provide special communica- 
tions facilities such as tele- 
type, telephoto, telegraph and 
telemetering circuits. 

Microwave transmission is 
one of the most recent de- 
velopments in the communi- 
cations field, the importance 
of which has been compared 
to the building of the first 
railroads or the planting of 
the first telephone poles. 

Microwaves are super- 
high-frequency radio waves 
oscillating in the range be- 
tween three and 10 billion 
cycles a second. The radio 
relay network used by the 
telephone system operates in 
the 4,000-megacycle range 
(4 billion cycles a second) 
where the wave-length is 
about three inches. 

Straight Lines 

Because of this extremely 
short wave-length, micro- 
waves have. many of the 
characteristics of light. Like 
light, they travel at a speed 
of 186,000 miles a second and 


What the television cam 
sees and the words 
into the telephone 


poken 


i 


i 


verted into elect 
pulses 

These impulses a! 
the microwave s\ 
minal stations (such 
ronto or Montreal). 

Carrier 
boosts their original frequen 
cy to that of the microwave 
system and they scoot up the 
inside of a hollow pipe wave- 
guide — known to telephone 
engineers as “plumbing” 
to a huge metal antenna on 
top of a microwave tower. 

The antenna focuses the 
microwaves into a beam onlv 
two degrees wide, aimed 
directly at the next tower in 
the chain, 

Gathered in by the wide- 
mouthed antenna at the next 
station, the signals shoot 
down another length of 
wave-guide to the microwave 
relay equipment in the equip- 
ment building. 

Here the signals receive a 
million-fold boost in pows 
and are then sent up through 
another antenna and beamed 
at the next tower. 

The signals have been 
given a 40 megacycle shift 
in frequency, however, so 
that no portion of the signal 
can feed back into the receiv- 
ing antenna and cause inter- 
ference. 


equipment 


At the next station the sig- 
nals are again changed back 
to the original frequency and 
thereafter they alternate be- 
tween the two. 

No waste of frequencies is 
caused by these changes as 
the wave-length replaced can 
be used to transmit a signal 
in the opposite direction 

No three towers are placed 
in a straight line in the net- 
work; instead the towers are 
situated at angles to each 
other, giving-a shghtly zig- 
zag effect. 


" | ’ 
Capadie (i 


a greatly increased 
frequency band compared to 
the lens-type an lae used 
in the Bell’s exis 

Shaped like ag 
scoop, it can deal 1 
many as 20,000 telephone cir- 
cults Ol 30 television Dro- 
grams at the same time, and 
its use will increase the po- 
tential capacity of the net- 
work tremendous] 

Construction of the Cana- 
dian network will involve 
work 1n a diversity of loca- 
tions, some of which will pose 
special problems. Much of the 
route through Northern On- 

In virtually un 

d areas of forest, 


‘re the route follow 
Highway 11, the construction 
of permanent roads to 
of the sites h 
difficulties, 
more than siX ac! 
had to be cleared 
a firebreak 

Transmission across hu 
dreds of miles of almost flat 
prairie are giving rise to un- 
usual engineering 
ments, and, of course, the 
Rocky Mountain portion will 
be particularly tricky 


require- 


Many Links 

In addition to the majo. 
cities located along the main 
route, many other centres 
can be connected to the tele- 
vision network through the 
installation of spur links in- 
volving one or more addi- 
tional relay points. 

Connections of 
can be made at 
station. 

Cities readily accessible to 
the network route, and either 
already served or to be con- 
nected as construction pro- 

















gresses are Sydney, N:S., 
Halifax, Charlottetown, 
Moncton, Saint John, N.B 
Quebec City, Montreal, Otta- 
wa, Kingston, Peterborough, 
Toronto, Barrie, North Bay, 
sudbury, Sault Ste. Marie, 
Timmins, Port Arthur, Fort 
William, Winnipeg, Regina, 
Saskatoon, Calgary, Edmon- 
ton, Vancouver and Victoria. 

There are still things to 
learn about microwave radio 
relay and developments are 
being made continually in 


this field. For instance, a new 








system has been developed— 
and was in&talled by the 
Trans-Canada telephone sys- 
tem for defense purposes in 
the north of Canada — which 
forces the waves around the 
horizon. 

This system allows anten- 
nae to be spaced up to 150 
miles apart but requires far 
greater power to operate. For 
the present, its use seems 
limited to installations where 
water or wide stretches of 
practically inaccessible ter- 
rain have to be covered, 
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Specialized INSURANCE Service to 


THE CONSTRUCTION INDUSTRY 


EQUIPMENT 
FLEETS 


LIABILITY (Comprehensive ) 
CONTRACT BONDS 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 
INSURANCE 
38 King St. West, Toronto 1, Canodeo 


Our Purpose — Your Protection 
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of Engineering Research and Development 


Designing and building Power Cranes and Shovels 


is only a part of the vast operations at Dominion Engineering 
Works, yet millions of dollars and the concentrated 


Products made by Dominion include: 


PAPER MAKING MACHINERY 


effort of each of the highly specialized groups at Dominion 


were put into the development of the new line of 
Dominion Machines, for Canada’s rugged working conditions. 


Each of Dominion’s 6 Divisions conduct similar 


HYDRAULIC TURBINES 
DIESEL ENGINES 
PUMPS & VALVES 


large-scale programmes in design and development of 


machinery for such industries as Paper « Steel « Rubber and 
Plastics « Mining « Manufacturing and Hydro Electric 


MINING MACHINERY 
COUPLINGS 


Development to assure Canadian industry of equipment 
best suited to Canadian conditions. 











ROLLING MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 
SPECIALLY DESIGNED HEAVY EQUIPMENT 


OMINION ENGINEERING 


COMPANY LIMITED 





